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P.O) Box 689 : »

Kiarsath Falts, oR 97301-0522

WHEN RECORDED MAIL TO:
Wasky, n Mutua) Bank dolng business Weatem Bank
423 30::'%!? 7th Street g5us a "
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SEND TAX NOTICES To:

Michael G, Moore
2324 Front Strest
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whose addrgss Is 2924 From

utual Bank doing business ag

y P.O. Box 669, Klamath Falls, OR 97601-0322 (roferred to

”Benenclary”); and Amertitle, whose addregs Is 222 5 gixp
as ”Trustoe“).

CE AND GRANT. ablg conslderation, Grantor CONVoys to Trustne fer the beneft; of Lender as Beneﬂciarj all ot Grantor's
and interest in and to the following described reg) PRroperty, togsther with all oxisting or subsequemly orecled or affixed bulldings,
NS and fixtures; ajf 8asaments, rights of way, ; all water, watgr rights and ditch rights (lncluding stack in utilitigs with ditch
t

or irrigation rights); and at other r‘ights. foyaitles, ang profits relating to the real t?‘mpe s lncludlr.tg without iimj ation all minerals, of, 983, geothermal
and similar matters, located In Kiama State of Oregon (the » eal Property”):

See Exhibit 7aA» attached hereto and by this reference Incorporateq haereln.

The Rea} Proparty or fts address |g commonly known ag 2524 Front Street, Klamath
Progerty tay identifcation number is R795287,
S right, titie, ang Interest in and 1o all present ang
Grantor grants Lender a Uniform Commercial Codp security interest in the

DEFINITIO
Trust shalj € maeanings attribytag os
od States of Amorica,

Beneﬂc!aty. The word "Beneficiary" moan,
Mutuaj Bank doing business ag Westsrn B, 10 as "Lender in this Desd of Tryst,

Borrowar. The word "Borrower” mesns each and every person or entity signing the Note, Including without limitation Michaey C. Lamson-Hay and
Danetre 5, Lamson-Hgy),

Deed of Trygt, The words "Deed of Tryse mean this Dead of Trust among Grantor,

assignment and security interest provisions relating to the Personal Property ang Rants,

E g Indebtadnesg. The words "Existing Indabtednesg” maan t

Deed of Tryst.

The word "Guarantos” means and includeg without limitation any and al Quarantors, Sureties, and accommodation partias in
connecticn with the Indabtedness,

lmpmvements. The wordg "lmprovemen!s” means and includes without limitation ajf existing and futyre lmpmvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, feplacements ang other construction on the Real Property.

Lender. The word "Lender”

Note. The word "Note®
logother with

Persenat Pmpeny. The words "Personal Froperty maan all oquipment, fixtures, cles of personaj Propernty now or hereafter owned

by Grantor, and now or hereafter aftached or affixad to the Reat Property; alf accesslons, parts, and additions 1o, all replacements of,

and all Substitutions for, any of such Property; and fogether with alf procesds (includlng without limitation aff Insurance Procesds and refunds of
ny.

Premiums) trom &hiy sale or other disposition of the Prope
Property. The word "Propei

Real Property. The wordsg * "Conveyance and Grant” section,

n all promissory notes, credit agreements, joan
trust, and ajf other instruments, agreaments and

Issues, foycities, profits, and other benatxy dardan fom tho

ans Amertitlo ang any substitute or Successor trustoos,
IGNME| ENTS AND THE SECURITY INTEREST N THE RENTS anp PERSONAL
SS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS oF
S DEED OF TRUST. THIS DEED OF TRysT IS GIVEN AND ACCEPTED

GRANTOR'S REPRESE“TATIONS AN
34 7 the request of Lender, () Grantor h
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provisiors of this Doed of Trust do not conflict with, or result in a defautt
rasult in a violation of any law, ragulation, court decree or ordor applicable to Grantor;
Bomrower on a continulng basis Information about Borrowar's financlaj condition;

Borrower (including without limitation tha creditworthingss of Borrower),

GRANTOR'S WAIVERS, Grantor walves aff fighis or defensas arising by reason of any “ona action” or "anti~deficion
may prevarit Lender from bringing any action agalnst Grantor, including a claim for deficiency to the extent Lender is
deficlency, bafors or after Lendar's commencement or completlon of any foreclosure action, either juciciy or by exercisa of o po

PAYMENT AND PERFCRMANCE, Except as otherwisa Provided in this Deed of Trust, Borrowsr ghail pay to Lender
Ceed of Trust as it becomes due, and Borrewer and Grantor shall strictly perform alf thelr respoctive obligations under
the Relatad Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agreg that Grantor's possession
governed by the following provisions: :

Posscssion and Use. Until the oc
operate or manage tho Progerty, an
limitations on the p

[o]

Duty to Maintaln. Grantor shall maintain the Propenty in tenantable condition and prompty Psricrm all repalrg, repiacements, and maintenance
necessary to preserva its value,
aste,” "hazardous substance,” "disposai,” "reloase,” and "threatened release,” as used in this
i ve Environme Compensaticn, and Liability Act of
ization Act of 1986, Pub,

» et s8q., or other applicable stats cr Federal law
"hazardous wasie® and "hazardous substance” shall aiso include, without lirnitation,
and astestos. Grantor represents and warrants to Lender that: (8) During the peri
use, ion, aclure, storage, treatment, disposal, release or threatened re!
under, about or from tha Property; (b) Grantor has ho knowladge of, or reason to
and acknowledged by Lender in writing, (i) any use, generation,
hazardous waste or substance on, under, about or from the Property by Bny prior owners o
threatened litigation or claims of any kind by any persen rolating to such matters; and (c) Except as previously disclose.
Lender in wiiting, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the P
store, treat, dispose of, or release any hazardous waste or substanca on, under, about or from the Pr
conducted in compliance with all applicable federal, state, and fegulations and ordinanc,
d it agents to entar upon
compliance of th

of Tiust, including the obligation to indemnify, shail survive the payment of the indebtadness and the satisfaction and recenveyance of the lien of
this Deed of Trust and shall not be affected by Lender’s acquisition of any Interest in the Property, whether by foreclosure or otherwisa,

Nulsance, Waste. Grantor shall not cause, condu
Property or any portion of the Property. Without Jj
right to removae, any timber, minsrals (including oll

Removal of Improvements, Grantor shall not demolish or perty without the prior writien consent of
Lender, Asa cerdition to the ramoval of any tmprovemean s gements satistactory to Lender to raplace
such Improvements with improvements of at least equal value,

Lendar's Right to Enter.
Lender's interests and to Ing|

Compliance with Governmenial Raquirements, Grantor shal) promptly comply with ail laws, ordinances, and regulations, now or hereaftor in
efisct, of all governmental authorities ‘applicable to the use or occupancy of the Propenty. Grantor may contest in good faith any such law,
ordinance, cr regulation and withhold compliance during any procesding, Including appropriata appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lenders Interests in the Property are not Jeopardized. Lender may require
Grantor to post adequale security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither t
set forth abova in this section, which from

DUE ON SALE - CONSENT BY LENDER. Le s 3 by this Deed of Trus
upon the sale or transfer, without the Lendar's Real Property. A *sale
or transfer” 1 whether voluntary or
involuntary;
(3) years, la i nd trust holding title 1o
pannership or limited liabllity company, transfor also
ng stock, pertnership Interests or imited liabiiity company Intarests,
8 exercised by Lender if such exarcise is

TAXES AND LIENS. The foliowing nrovisions relating to the taxes

Paymant. Grantor shall pay when due
sawer), fines and Imposi

except as otherwise provided in this Deed of Tru.

Right To Contast. Grantor may withhold paymant of any 1ayx, assessmant, or clal)
Pay, go long as Lender's interast i tha Proporty le not {oopardizad. it n

(15) days attor the llon arises or, If a lien ig filed,

requested by Lander,

to dischargs the lien

Lender satisfactory evidance of Paymeont of the taxos or assassmonts and shall
nder at any timo a wriltan statemant of thg toxes end assessmenss against the

Matice of Consuction. Grantor sha notify Lender as inasy fitteen (15) days before any work is vommenced, any services are turnished, or any
materials are supplied to the Froperty, if any mechanic's llen, materialman’s Yien, or other lien could bg asseried on account cf the 'WOrk, services,
or materials. Granter will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Granior can and will pay tha
cost of such improvements, 2

Malntenance of Inaurance,
feplacemant basis for the full
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cainsuranca clauss, and with & standard mo vor of Lender, together With such other hararg and liabllity insurancg as Lender
May reascnably require, Policies ‘shall b aMOunts, coverages and basig reasonably acy
Company or companies reasonabh : Y65t of Lender,

oplaca the damaged
atisfactory proof of such expendiure, Pay or reimburse
antor Is not In defaul under this Doa of Trust. Any Preceeds which
fch Lender has not comniittad 1o the Tepair or restoration of the Properiy shaji
this Deed of Trust, then to Pay accrued Interest, and the femainder, if any, shalf be applied
pal balance of the Indebtedness, i Lender holds any proceeds eafter payment In full of the Indebledneas, such proceedy shaj be paid
19 Grantor as Grantor's interasts may appear,

Unaxplired Insurance at Sale. Any Unexpired Insurance shall inure to the benefit of, ang pass to, the purchaser of the Praperty Covered by this
Deed of Tnust at 'S sale or other sele hald under the provisinns of this Deed of Trust, or at any foreclosure sala of such Property,

Coempllance with Existing indebtedness, Durin eriod in which any Existing Indabtedness describud below is in effect. compliance with the
Insurance Provisions contained in tha | isting Indabtedness shall constiwtg compliance with the Insurance provisions
undor this Deagd of Trust, to the extant complilance with the terms of this Deed of Trust would constitute a duplication of insurance requirement, If
any praceads from the insurance becoma Pavabls on logs, thy provisions in this Dead of Trust for divieion of proceedsy shaj) apply only to that
portion of the proceeds not payable to the ho'dey of the Existing Indebtedne 3

EXPENDITURES BY LENDER. if Grantor falls to comply with any Provision of this Dead of Trust, including any obligation to maintan Existing
Indebtadness ji low, or it &ny action or Proceeding is commenced that would Materially affect Lendor's interests in the
ired to, take any action that Londer deems &ppropriate. Any amount that Lender

e Nota from the datg Incurted or pald by Lander 15 the date of repaymen by Grantor,

mand, (b) be added to tha balance of the Nota and be apportioned among and ba

thor (i) the term of any applicabls insuranco policy or (ii) the remaining term of tha

and paynble at the Note's hatuity. This Deed of rust also will securg paymaent of

n addition to any other rights or any remedios to which Lender may be entitled on

alf not be construeq as curing the defzult so a3 to bar Lender from any remady that it othetwise

fofilowing provisions rolating to ownership of

Grantor warrants that: (a) Grantor holds gooz
encumgrences other than those set forth in the Real
policy, titla ‘opor, or final title opinion Issued in favor
fuli right, Power, and authority to executs and deliver

Dafense of Titte, Subject to the exceplion In the p,
lawlul claims of a)) persons. In the avent any action
under this Deed of Trust, Grantor shali defand tha ac
shall be entiled 1o participate in the preceeding and
deliver, cr cause to be deliversc), to Lander

Compilance With Laws. Grantor wamg
ordinances, and regulations ot governmantal authoriljes,

EXISTING INDESTEONESS,

f

Default. if the Payment of any instalimant of principal or 2ny interest on the Existing Indebtedness Is not made within the time required by the note
evidencing such Indebtednass, ¢r should a defauht oeoyr under the Instrument socuring such indebledness and not be cured during any
applcable grace period therein, then, at the apilon of Lander, tha Indabtedness secured by this Deod of Trust shall become immaediately due angd
Payanls, and this Deed of Trust shall be in default,

No RBiodtfication, Grantor shall not enter into any ggreement with the holder of any mongags, dead of trust, or other security agreemant which
has priortty over this Deed of Trust by which that egreement is modifiad, amended, extonded, or fencwed without the prior wiitten consent of
Lender. Granter shaj neither raquest nor accept any future advancgs under any such sacurily agresmant withsut the prior wiitten consent of

Lendor,
CONDEMNATION. The following provisions relating to condemnation proceedings ara a part of this Dead of Trust,

Application of Net Froceeds, it aff or any pan of the Property is condemnad by eminent domyin broceedings or by any proceeding or purchase
In tieu of condemnation, Landor Mmay at its elsction require that elf or any portion of the net Proceads of the avard be applisd to the Indebtednesy
or tha repair or restoration of the Property. The naot proceeds of the award shali mean tho ewerd after paymant of all reasonable costs, expanses,

and attorneys’ faes Incurred by Trusteg or Lender in connection with the condemnation,

r shail promptly riotify Lender in wiiling, and Grantor shall promptly take such
ard. Granior may ba the nominal party in such Proceeding, but Lender shall b
=ding by counsel of ftg awn choice, and Grantor wil dellver or cause to

0 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARG TTIES. The foliowing provisions relating to governmentas taxes, fees
and charges are a Part of this Deed of Tryst:
Current Taxegs, Fees 2nd Charges, Upon request by Lender, Grantor shall execute sych documents In addition fo this Doed of Trust and take
whatever other action is requestad by Lendar % peifect and continue Lender's lien on the Reat Property. Grantor shall relmburse Lender for aj
taxes, a3 described below, togather with ail expenses incured in recording, pertaciing or continuing this Deeg of Trus, Including without limitation
all taxes, fees, documentary Stemps, and othar charges for recording or registering this Doed of Trust,
Taxes. Tha following shalf constitute taxes %> which this section applies: (a) a specific tay upon this type of Deed of Trust or upon all or any part
of the Indebtednass Secured by this Doed of Trust; (b) a spacific tax on Borrower which Bomower is autherized or required to deduct from
,J8yments on the Indebtednass Secured by this typa of Deed of Trust; (c) a tax on this typa of Dead of Trust chargeable against tha Lender or the
lolder of the Nots; and (d) a spacific tax on all or any lerest made by Borrower,

Subsequont Taxes, If any tax to which this section applies is enactod Subsaquent to the dats of this Deed ot Trust, this avent shall hava the same

effect as an Evant of Default (as defingd below), and Lander may exerciss any or ail of its availablg remadies for an Event of Default as provided

below unless Granior either (a) pays the tax befcre It becomes dalinquent, or (b) contests tha tay 8s providad abova in thy Taxes and Lisns
j d deposits with Lender cash or a sufficient corperata suraty bond of other security satisfaciery 1o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisicns relsting o ths Deed of Trust as a Secunty agreement are a part of
this Deed of Tryst,

Security Agreemant. This [nstrumant shay constitite a securily agresment to the extent any ot the Property constitytos fixtures or other personal
Property, and Londer shalf have ali of the rights of a secured party under the Uniform Commorcial Code as amondad from timo 1o time,

Socurlty Interast. Grantor shall execute financing statemants and take whataver other action s requested by Lender 1o
pirfect and continis i rsonal Property. In addition to racording this Dsad of Trust In the real property
racords, v, i file executed Cotnterparts, copias or reproductions of this Daagd
s Incurred in perfecting or continuing this sacurity interast, Upon

ace reasonably ¢envenlent % Grantor and Lender and make &
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available to Lendar within threa (3) days aher facal§t of written' demand rom L'andm.:

Addresses, The mailing addrosses of Grantor (dsbter) and Lender (socured party), from which information conceining the security nteisst
grunted by this Deed of Trust may bw obinlned (each as required by tha Uniiamn Commercial Codo ) 418 &5 slated 97 the first paga of this Doeed of
Trust,

F}JRTKER ASSURANCES; ATTORNEY-IN-FACT. The follewing provisicng relating to fuither asaurances and attorney~in-tact are a part of this Deed
of Trust.

Further Assurances. At any tima, and from time to tima, upon request of Lander, Granitor will make, executo and deliver, r will cause to b
made, executad or delivered, to Lender or 1o Lender's dssignes, and when requested by Lender, ceusa to bo filed, recordad, refiled, or
rerecorded, as the case may be, at such times and In such otfices and places as Lende- may deem approprate, any and all sych morigages,
deeds of trust, security deads, sacutity agreements, financing Statemants, continuation Stetomants, Instruments of further assurancse, certificatas,
and cther documents as may, in the sole opinion of LenJer, be necessary or desirable in ordar to offectuate, completa, perfect, continue, or
preserve (a) the obligations of he Note, this Deed of Trust, and the Related Documents, end () tha lisns and
security Interests created by this D A Y Y tor. Unless prohibited by law or
agreed to the contrary by Lender in writirg, | connaction with e matters
referred 1o In this paragrapi, :

Attorney-In-Fact. If Granter falls to do any of Iha things referred to in tha precsding paragraph, Lendar may do 350 for and in the pame of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appolnis Lendar as Grantor's attornsy~in~tact for the purpose
of making, executing, delivering, filing, recording, and dolng off other things a2 may be nacassary or desirabla, in Lendars sola opinion, to
accomplish the matiers reforred 1o In tne precading paragreph,

FULL PERFORMANCE. If Bomowar pays all the Indebtadness whan due, nder this
Deed of Trust, Lander shall axecute and deliver ! to Grantor suitable statoments
of terminetion of any financing statemant on flle

required by law shail be paid by Grantor,

DEFAULT. Ea:zh »f the following, at the option of Lender, shajl constitute an evant of default {"Event of Defaul’} under this Daed of Trust:
Defauit oa indebtadness. Failura of Borrower to meke any payment when dua on the indebladness,

Default on Other Payments. Faljure of Grantor within t.. - t'me requirad by this Deed of Trust to maka any payment for taxes or ‘nsurancs, or any
othar paymaent necessary to pravent filing of or to sfect diseharge of any lien.

Compllance Default, Failure of Granlor or Bomower to comply with any ather term, obligaton, covenant ¢r condition contained in tnis Deed of
Trust, the Mote or In any of the Relaled Documants,

Falgs Statements. Any warranty, reprasentation or statement made or furnished to Lander by or on behalf of Grantor or Bommower under this
Daed of Tiust, the Note or the Related Documents ig fatse ar misleading in any matarial respect, either now or at the time made or furishec.

Defectiva Collaterallza. .n. This Daed of Trust or any of tho Related Documents ceases to be In full torce and effect (including failure of any
coiiatersd documents to create a valid and perfectad sscusity Interaat or llen) at any tima and for any reason,

Death or Insolvency. The death of Grantor or Borrower, tho Insolvancy of Grantor or Borrowar, the appointment of a receiver for any part of
Granicr ¢r Boirower's property, any assignment for tha bongfit of croditors, any lype of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insolvency laws by or against Grantor or Borrowas,

Foreclosure, Forfolture, ete. Commencement of foreclosure or forfeiture proceadings, whether by iudiclal procseding, seif-help, repossession or
any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Granior as to the validity or reasonablenass of the claim which is the basis of the foraclosure or forefeiture
proceeding, provided that Grantor gives Lender written notica of such claim end furnishes reserves or a surety bond for the claim satisfactory to

Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agresment betwsen Grantor or Borrowar and
Lender thet is not remediad within any grace pericd provided therein, Including without limitation any agresment corcerning any indebtedness or
other obligation of Grantor or Bomrowar to Londer, whether existing now or later,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indabledness or any Guarantor dles
oF becomas incompatent, or revokes or dispules the vaildity of, or liability under, any Guaranty of the Indebtedness, Lendor, at its optlon, may, but
shall not be required to, permit tha Guarentor's estate to assume unconditionally thy cbligations arsing under the guaranty in a manner satistactory
to Lender, and, in doing so, cure the Evant of Default,

insecurlty, Lenderin good faith deams itsalf insecure.

Exsting Indabiadness. A default shalt occur undar any Existing Indebtedness or under any instrumsnt on the Property securing any Existing
Indebtecnass, or commancement of any suit or other action to foreclose any existing fien on the Propeity.

Right 20 Cure. H such a failura i cureble and i Grantor or Borrowar has not bean given a noilca of a breach of the same provision of this Dead
of Trust within the precading welva (12) months, it may be curad (and no Event of Defauit wil have occurred) it Grantor or Borrower, after Lender
sends written notice demanding cure of such failure: (a) cures the fallu days; or (b} If tha cura requires more than fifteen (15}
days, Immediately initiates stops sufiiclant to cure the failure and thereal ompletes ell reascnakle and necessary steps sufficient
to produce compliance as soon as reesonably praciical.

RIGHT'S AND REMEDRIES ON DEFAULT. Upon the occurmrence of any Event of Defaylt and at any time thereafter, Trustes or Lender, at its option, may
exercise any ons or more of the following rights and remedies, in addition to eny other rights or remadies provided by law:

Accolerata Indebtedness. Londsr shall have the right at its option wittiout notice to Grantor or Borrower to daclare the entire Indabtedness

A

immaediately due and payabla, including any Prepaymant panalty which Borrower would ba required to pay.

Foreclosure. With respect to alf or any part of the Real Property, tha Trustso shall have the right to foreclosa by notice and sale, and Lender shail
have tha right to foreclosa by |udicial foresiasure, in either case In accordance with and 1o the full extent provided by applicabla law. If thie Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitfed 10 a {udgment which w1, provide that if the foreclosure sale proceads are
ingutficiant to satisty the judgmant, execution may issue for the amount of the unpald balancs of the Judgmant,

UCC Remedles. With respect to all or any part of the Peisona) Proparty, Londer shall have all the fights and remediss of a secured party undar
the Unifcrm Commercial Crde.

Coilect Rents. Lander shall have the right, without notice to Grantor or Borrower, o laka possession of and manage the Property and collect the
Rents, Including amounts past due and unpaid, and 2pply tha net proceads, over ang above Lenders costs, against tha Indebtedness, In
furtheranca of this right, Lendar may require any tenant or other user of the Property to maka payments of rent or use fees directly to Lender. If
llected by Lender, then Grantor lirevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in
1} mant3 by tanants or other users to Lendar in
Or not any proper grounds for the demsnd

by agont, or through a roceivar.

Appolnt Recelver, Lander shall hava tho right to havo a racalver appoirted to take possession of all or any part of tho Proporty, with the power to
protact and preservo tho Proparty, to operata the Property preceding fareclosure or sale, and to collact tho Rants from the Property and apply the
procazds, over and above the cost of the recelvership, against the Indeblaz X il Fermitted by
Lender's right to the appoiniment ¢f a receiver shall exist whether or not th

substantial amount. Employment by Lender shail not disqualify a person from

Tenancy at Sufferznce. It Grantor remains in 8 Property after the Property is sold as provided above or Lender otherwise
bacomes entitlad 1o possession of the Property upen default of Grantor, Grantor shsall become a tanant at sufferance of Lender or the putchaser of
the Property and shall, at Lender's Option, eithsr (a) pay a raasonable rental for the usa of the Property, or (b) vacate the Froperty immediately
upcn the demand of Lender.

Other Remedies. Trustee or Lender shall have any other dght or remady Provided in this Deed of Trust or tha Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and place of any public saje of the Personal Preperty or of the time after
which any private sale or other intandeg disposhion of the Persona! Croperty is to ba made. foasonable notice shall mean notice given at laast
ten (19) days bofora the time of the sale or disposition. Any sala of Personal Property may be made in conjunction with any sale of the Rea}
Property.

Sale of the Property. To the axtent rermittad by epplicable law, Grantor and Borrovser heraby waive any and all righis to have the Property
marshalled. In exercising its rights and remedies, the Trustea or Lender shall be frea 10 sell alf or any part of the Property together or separataly, in
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ane sele 6r by ssparate salas, Lender g

Walver; Elestion of Remadiay, ! nSHts a waiver of or pr

the party's righis otherwiss to _cemand complianca with sion or any other provision, Eloction by Lender iy pursue

pmvided in this Deed of Trust, the Note, In any Relatod Document, or provided by law shaii not exclude pursuit of any other remedy, and ar;
elaction to make 2xpenditures or to take sstion to perionm an obligation of Grantor or Borrower under this Doed of Trust after failura of Grantor or
Borrower to perform shafl ot affect Lendar's right 1o declare a default and 10 everclsa any of jis remedies,

Attorneys’ Feea; Expenses. if Lender Institutes any suit or action to enforen any of the terms of this Doad of Trust, Lender shall bg entted to
recover such sum as the court may adjudga feasonabla as ottorneys’ fees at trial ang On any appasl. Whether or not any court actio
all reasonable éxpanses incurred by Lender which In Lenders i

Lender's anomeys’ iees whethar or not there is a lawsuit, Inch

vacate any automasic stay or injunction), appeals and any ant

title reports (including foreclosura reperis), surveyors' reports,

applicable law. Grantor also will pay any court costs, in addition to all othar SUms provided by law.

Rights of Trusteo, Trustea shall have ali of the rights and dutiss of Lender as set fotth in thig section.
POWERS AKD OBLIGATICNS OF TRUSTEE. gations ct Trustee are part of this Deed of Trust.

Powers of Trustee, I addition to all n Tiustes shall have the powaer ¢ taka the oldwing 2ctans with

respect to the Property upon the wri d 3 g and filing a mep o 232 of the Roal v,

including the dadi ic; At or creating any restriction on the Real Property;
ji i fust or the interest of Lender under this Deed of Tryst,

Obligations to Notity. Trustes } rty of & pending sale under any othar trust deed or lien, or of any action
or proceeding in which Grantor, , e action or proceeding is brought by Trustea.

Trustze. Tructes shall mest all quaiifications faguired for Trustee under
with respect to all or any part of the Property, the Trustes shall have
foreclose by judicial foreclosure, in ok i i

A in eunder by an

a QOregon, The instrument shall

contain, in addition to A igi the book and page whers

this Dead of Trust i ted and acknowledgaed by

Lander or iis successors int successor trustes, without conveyance of tha Prop the title, powar, ard duties

conferred upon the Trustee in this Dasd of Trust and by applicabie law. This procedure for s, i govern to the exclusion of
all other provisions for substitution,

imay be sant by telefacsimila {unless
ly recognized overnight courier, or, if
mail, d, directed to ths

nis, constitutes the enire understanding anc agreement of the parties as to
emendment to this Deed of Trust shall be effective unless given in writing and signed
r bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been dellvered to Lendsr and accepted by Lender In tho State of Oregon. This Deed of Trust
shzli be governad by and construed In accordance with the lavs of the State of Oregon.

Caption HeadIngs, Caption headin “nce purposes only and are not to be used to interpret or defing the
Provisions of this Desd of Trust,

Merger. There shall be no mearger of the Interest or estate created by this Deed of Trust, with any other interest or estete in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Muitinle Partles, Al obilgations of Grantor and Borrower under this Dead of Trust shall be joint and several, ang all references to Borrower shall
mean each and every Borrower, and &l reforences to Grantor shall mean each ang every Grantor. This means that each of the Persons signing
below s responsitle for all obligations in this Geac of Trust,

Severabliiity. If a court of compstent jurisdiction finds any provision of this Pend of Tiust to be invalid OF unenforceable as to any person or
circumstance, such finding shalf not rander that provision invalid or unenforcaable as ty any other persons or circumstances. It feasible, any such
offending provision shalf bg deemed to be modified 1o be within the limits of enforcoabliity or validity; however, if the offanding provision cannot be
S0 modified, it shall be stricken and all othar provisions of this Dead of Trustin a¥ cther respects shall remain valid and enforceable.

Successors and Assigns. J i interest, this Deed of Trust shall be
binding upen and inure to th i eIty becomes vested in a person other
thar Grantor, Lander, withou:

way of forbearance or extensicn without releasing Grantor from the obligations

Time Is of the Essenze. Time is of the easerce in the performance of this Deed of Trust.

Walvers and Consents. Lender shali not be deemad to have waived any rights uider this Deed of Trust (or under the Refated Documents)
unless such waiver Is in writing and signed by Lender. No delay or omission dar in exercising any right shall operate as a waiver
of such right or any other right. A i i nsituia a waiver of or prejudice the party’s
right othsnwise to dem i i 1 isien. # ¢ by Lender,

G 2 ’ /.
VIRV




. 'DEED OF TRUST -
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INDIVIDUAL ACKNOWLEOGMENT
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On this duy before mg, tha undersignad Netary Public, Y appeared Michael G, Moore, to ma known to be the individual dascribed in and who
execuied the Dsad of Trust, and acknowlsdgad that he or she signed t+ ) Deed of Trust as his or her free ana voluritary act and dead, for the uses and
d )

purpeses thersin mentione .
Given under my hand ang offlcial saal this BQ U~ day of Q\tﬁ@ ¥ ,19 1%

' ‘;ﬁ.ﬂj\ Resldingat [ 8, Ny
/

’
My commission explies 3-30|

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have baan pald in full)

To: » Trustes

Tha undersigned is the lagal owner ard hoider of all Indebtednoss Secured by this Deed of Trusi, Al sume Secured by this Deed ot Trust have baean
fully paid and satisfiad, You are hereby directad, u ment to you of any sums OWing 10 you under tha ferms of this Deed of Trust or pursuant to
any applicable statute, to cancel ine Note secured by this Devd of Trust (which i delivered to you together with this Deed of Tnist), and to reconvey,
without warranty, to ths parties designatad by the tarms of this Deed of Trust, thy estate now held by you uncer this Deed of Trust. Pleasa mat the

feconveyance and Related Documsnts to:
__K . . .
Dats: Beneficlary:
—— —_—
By:

fta: *
e

LASER PARO, Reg. U.S, Pat. &7V.M. Oft,, Ver, 3.25 {c) 1598 CF{ PrnSarvices, Ine. Alltights reserved. [OR~Q0y LAMSON.UN Rzzovu

Unit No. A-Z of HARBOR ISLES CONDOMINIUMS, PUASE I, TRACT 1238, and further
&escribed in that certain Declaration recorded » Page 21250 of the Deed
Records of Klamath Couaty, i i i
Klamath Falls
eciaration is Incorporated hersin by
1 herein, o heg with an undiv g int i ral common elements

as peniairing o said con omImums as set fo i aration, and said
Coﬁgominiugm Unit shall be.used subject to the o

Jimitations as set forth in saig Declaration, includin
exfubits which are a part thereof, and lhe‘B{ aws of Hargb
Qwners’ Association recorded simulareously therewith,

STATE OF OREGON: COUNTY OF KLAMATH : s,
Filed for record at request of Amerititls the 3Qth day

of Octohaer AD,19 98  at ——3:43 - o'clock P, M. and duly recorded in Vol, M98
of _Morteacez - onPage 39946

Bemeth?. Letsch, County Clerk
FEE $35.00 . By M&g (el




