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. DEED OF TRUST o

o OF TRUST (Sesrly oY S madoon ocroses 22, 199

éUSIiE"R:..WQODZ R 3 .A:-_" . -..4‘:'_:-:;‘. e,

(Eomomen- Metmstoe syt L. SISEMORE " :-
(“Trusiée"), The bencficiary is KLAMATH' FIRST  FEDERAL ‘SAVINGS. AND LOAN - ASSOCIATION
which is organized and exxsungunder Lhe’,laws" of . .THE m"ITED 'S?ATBSC OF AMERICA o » and whoge
address is-  CAMPUS BRANCH, 2323 DRELIA STREET, KLaMaTy FALLS, OR 97601
Lo T R - ("Lender"). Borrower owes Lender the principal sum of
SIXTY EBIGHT THOUSAND AND NO/100 I .
. ~ B o . 68,000.00 .
.S, ( } 3 . :urity Instrument ("Note"), which provides for
- ¥ialh the ful debr, if not paid earlisr, due and payable on NOVIMBER 1, 2 28 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidericed by the Note, with Interest, and alf renewals,
exiznsions and modifications of the Nate; (b) the Fayment of all other sums, with interest, advanced under paragraph 7 o protect
the sccurity of this Security Instrument; ud {c) the performance of Borrower’s Covenants and agreements under this Security
Inserumnent and the Note; and (d) the repayment, of ‘ , with interest thereon, made 10 Borrower by Lender
Pursuant to the paragraph below ("Future Advances”),” ‘ '

.- FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, wilh interest thereon, shall be secured by
this Deed of Trust wh i ' iSSCry notes stati at said’ tes are secured herchy, For this purpose, Borrower
irreva , v Trustee, i ‘wi o ; wingdescﬁbedpropcrtylocatedin

+ IN BLOCK 4 'OF RUTLER ADDITION TO. FORT KLAMATH, ALSO INCLUDING
THERETO THE ONE-HALF OF THE 'STREET ON THE WESTERLY +SIDE OF.SAID PROPERTY, WHICH
STREET HAS DREVIOUSLY BEEN VACATED ACCORDING T0 THE GFFICIAL PLAT THEREOF ON
FILE IN THZ OFFICE Op TEZ: COUNTY - 'samcr,gy;;mnmgicouwz;;;,OREGON. .

which has the: addre ess of 8889 FISST ST, 'FORY itamams IStreer, City),

-t 2 I2ip Code]. . ("Property Address™);

Oregon' ... = 97626
WITH all the improvements now. or hereafter-erected on' the property,-and ali easements, appurtenances, and
2 ereafier a part of the, property. Ali:replacements and-additions shall alsg be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Pro; :
BORROWER COVENANTS that Borrow!
convey the Property and that the Property i
generally the i ) i

t and agree
Prepayment and Late Charges. Borrower shall prompliy pay when due e
the Note and any brepayment and late charges due under the Note,
2. Funds for Taxes ang ﬁ ubject to g law or 1o a written waiver by Lender, Borrower shall pay to Lender

on the day monthly payments, due; f der_ the ‘ i in full, a sum ("Funds") equal 1o one-twelfth cf: (a)

yearly taxes and s ich ; .over thj

payments or d rents Qtrgmftn any; (c) yearly hazard
premiums, if 2ny; (¢) yearly mortgage insurance premiums, it any; ang (i)
wiih the provisions of h 8, in liey of the payment of mortgage in

Lender may, at any time, celloct and hold Funds in sn amcunt not o exceed Hh -
OREGON-Singlo Family B . '

: -82'8500200"1)




mgﬁ‘tg,ageloan mayraquxefchmmwe:"sesmwm nt undes  federul Real Estate Seton ures Act of 1974'as
dcnded from tinie to' time, 12 U;S;C. Section’ 2601 er s, q. ( ! law that ¢ Funds sets 4 lesser

amenat, If <o, Lender may, ot any time, collect and hojd ina I nder may estimare
the amount of Fimds duce on the hasis ' i f i Items or otherwise

lon vwhose deposité are insured by 8 federal agency; o catity (including
i 1 any Federal Home Lgap Bank. Le Pay the Escrow lizms.
bplying the Finds;- nnuaily ' ifyi

on the Funds'and appl;

. Borrower and

ithout charge, an

0 the Funds was

the amounts permitied 10 be feld by’
‘requirements-of applicabls Iaw. If th

all sums securcd by jhis
S when due, Lender mey $o notify Bormower in Wriling, and,

{a Lender the amount necessary 1o maka up the deficiency. Borrower shall ke up the deficiency
paymenis, st Lender’s solg discretion, N C

. Upon payment in full of all > this: Security Instrument, Lender shall promptly refung to Borrower any Funds
beld by Lender. If, under h 21, L hall acquire or sejj the , Lender, prior 1o the 2cquisiti

shall apply any Funds held by Lender.at the time of acquisition or sale ag a credit against the gy
trument,

3. Application of Payments. Unlegs applicable law Provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under baragraph 2; thirg,
{0 interest due; fourth, to principal due; ang last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali texcs,

attain priority over thiy Security Instrument,

be ble 1 ) } de a standard morigage clause, Lender shall
wals. If Lender requires, Rorrawer shall prompily give 1o Lender all receipts of paid
and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier ang Lender. Lender
ake proof of Joss if ntot made promply by Borrower. :
Lender and Borrower otherwise agree in writing,
Property damaged, if the rest ir i
Tepair is ot €Conomical}

t4
days after the execution of
nee for at least one year after the
unreasonably withheld, or unless
tray, A

y the Note, including, but no; limited 1o, Tepresentations
a principal residence, [f this Security instrument is on 5 leaschold, Rorrower
OITower acguires fee tide to the Property, the teasehold and the fee e shall
the merger in writing,
his'in the Praperty.
proceeding
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wragraph:7 shall bevoine sdditional debt of Rorrower secured by this Security. .
T ant er ag ther:icrns: of payment, these: smounts-shait bear interest from the' date of
Noie rate and shall be payable, with interect, upon notice from Lender v Bt rower requesting paywent. - -
Txo (73 :Hazardnzlnsnrances-Warning; niess you,. (the “Borrower") provide us, (the *exder”) with evideace of insurance
covemge as required by our contract or, loan agrement, Lender, may purchase insugance. w-ilomower's expense to protect the

der’s inlerest. This inswrance may, but need nat, also proiect the Borrower's inwrest, If te collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made egattst the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower hos obtained property coverage elczwhere.

- - -The Borrower is responsible for cost of any:insurance piirchased by Lender. The cost of thi. jnsurance may be added to your
contract «r loan balance. If the cost is added to.the. contract-cr loan balance, the interest rate on the underlying contract or loan will
apply to :is added amount. Effective date of coverage may. be. the date the Borrower’s. prior coverage lapsed or the date the
Borrower :“Ji!gdmpmvideproof,ofcoverage. N, o - .

The coverage Lendér purchases may be considerably mor¢ :xpensive than insurance the Borrov er can obiain on Borrower’s
own and may not satisfy the reed for property damiage coverage':ir other mandatory liability insuranze requirements imposed by
applicable law.

Fp ‘8. Mortgage Insurance. If Lender Tequired mortgage insurance as a coadition of making the loe» secured by this Security
Instrument, Borrower shall pay: the. premiums required to maintain e mortgage. insurance: in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses. or ceases to be in effect, Borrower shall pay ihe premiums required to
oblair: coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost
19 Borrower of the mortgage insurance previously:in effect, from an altemnate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to one-tweifth of

i i i i Borrower when the insurance coverage lapsed or ceased 10 be in effect.

and retain these payments as a loss reserve in- Licy of mortgage insurance. Loss reserve payments may

no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouat and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available.and is obtained. Bormrower shall pay the premiums

required. t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with.any written agreement between Boower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrowear notice at the time of or prior o an inspection-specifying reasonable cause for the inspection,

16, Condemnation.. The procesds. of any award or claim- for damages, direct Or consequential, in connection with any

condemnation ar other taking of any part of the:Property, or for conveyance in lien of condemnation, are hereby assigned and shall

- In the event of a total laking of the Property; the proceeds shall be applied. 1o the sums secured by this Security Instrument,
whether ar not then due, with any excess paid to.Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the. Properiy immediately before the: teking is equal to-or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless: Borrower and Lender otherwise. agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums. secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid 1o Barrower. In the-event of a partial taking of the Property in which the fair market value of the
Property immediately before. the taking is less than the amount of the sums securad immediately- before the taking, unless Borrower
and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due. . , S
. If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowser fails:te respond to Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apply. the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or rotthendue. - - . . . ) : .

Unless Lendes and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone

the due date-of the: montaly paymenis referred to-in pasagraphs 1-and 2 or change the amount of such payments, .

11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Exicnsion of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender.4 in i

commence. proceedin
the sums secured by
interest. Any forbearance
or remedy. .
agreements of this
er, subject to the provisions of
signs this Secarity
ly to mortgage, grant and convey that
ot personally cbligated 1o pay the sums

ven by first class mail to Lender's address

stated herein aor any other address Lender desi 1notice to. Any notice provided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing . Law; Severability. This Security Instrument shall be governed by :
Jjurisdiction m which the Pr i3 Jocated. isi i

scverable, :

18. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrumant.

17. Transfer of the Property or z Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or trensferred (or if a beneficial interest in Borrower is sold or transferred 'and Borrower is not a natural person) without
Lender’s prior written. consent, Lender may, at its.option, require immediate payment in follof all sums secured by this Security
Instrument.: However, this. option  shall not be exercised: by Lender if exercisz is prohibited by federal law as of the date of this
Secwsity Instrymene: - - - . | NEEAN R IO FE VRIS e




& . : 38976
- «.3 1 LenGer exercises this option, Lender shall give Bor notice of accelesation. The notice shall provide a peviod of not less
than 30days from the date the notice is defivered: or- mailed within which’ Borrower must pay all sums secured by this Security
Insrument. If Rorrower fails to pay these sums prior (o' th expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. S

18. Burrower’s Right to Reinstate. If Borrower meets cestain conditions, Borrower shall have the right to bave enforcement
of this Securily Instrument discontinued at any time prior to the carlier of; (a) 5 days (or such other period as applicable law may
specily for remetatement) before sale of the Property pursuant (o any pewer of sale contained in this Security Instrument; or ®
entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which thea
would:be.due.under this.Security Instrurnent et the Note as.if no acceleration had occurred; (b) cures any default of any other
covenants ‘or agreements: (C) pays all ‘expenses incurred in enforcing this' Security Instrument, including, but not limited to,
reasonable stomeys® fees; end {d) takes sech: action s Lender may reasoaably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’a obligation 0 pay. the sums secured by this Security Instrument shall
continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration undsr
paragraph 17, LT LT i }g H o .

.. :19..Sale of Note; Change of Loan Servicer. The fotc or a partizl interest in- the Note (together with this Security
Instrument) may. be sold one or more times without prior.n to Bommower, A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due duder the Note and this Security Instrument. There also may be one or
mare changes cf the Loan Servicer unrelated 10 a sale of phe Note: If there is a change of the Loan Servicer, Borrower will be given
written fotice of the change in accordance with p h.14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to . which payments should be made. The notice will also contain any other information
required by applicable law, . . e S :

- 20, Hazardous -Sabstances. ‘Borrower shall not cause or pernit the presence; use, disposal, storage, or release of any
Hazardous Substances on or ir the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violztion of any Environmental Law.. The preceding two sentences shall not apply to the presence, use, or storage on ihe
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. : :

Borrower shall promptly give Lender written naiice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party. involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrawer:leams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any-Hazardous ‘Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law., i : '

-As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline,: kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiale contzining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. - S : B .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceieration following Borrower’s breach cf
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: - (a) the default; (b) the action required to cure the default; (c) a date, nat
less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; and (d) that failure to
cure the defauit cn or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Progerty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower fo
accelzration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument withont further demand and may invoke
the pawer of sale and any other remedies permitted by .applicahle law. Lender shall be entitled to collect ali expenses
incurred it pursuing the remedies provided in-this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and cosis of title evidence. S R

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Leader’s election te cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manuer prescribed b{ea&plicable faw to Borrower and to other persons prescribed by appiicable law. After the time
requu'ed by. applicabie Iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under tke terms designated in the notice of sale in one or more parcels and in any order
Trustee deterinines. Trostee may postpone sale of all oz any: parcel of the Property by public announcement at the time and
place of any previcusly scheduled sale, Lender or its designee may purchase the Property at any sale.

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee’s: deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of tie sale in-the following order: () to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured 'by this Security Instrument; and (c) any exeess
to the person or persons legally entitfed toit. -+ .- .- L . e .

22. Reconveyance. Upon payment cf all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and ‘shall surrender this . Security Insirumznt -and ‘all: notes: evidencing debt secured by this Security Instrument to
Trustes. Trustee shall reconvey the Property without warranty for-a fce of not less than $5.00. to the person or persons legally
entitled to it. Such person or persons shall pay. auy n‘:\:oxdatiop COSts, - o

+ 22 Substitate Trustee. Lender may, from:time (o time; remove Trustee and appoint.a successor trustee to any Trustes
appointed hereunder. Without conveyance:of the Property;:the successor trustee shall succeed to-all ihe title, power and duties
conferred upon Trustec herein and by applicablelaw, .. ~ - . - . .. - e

24. Attorneys’ Fees.. Asused in this Secusity: Instrument and in the Note, “attomeys’ fees" shall include any attorneys’ fees
awarded by anappellate court : . e i L e L : S :

25, Riders to this Security Instrument. If arie or:more: riders are executed by Borrower and recorded together with this
Security: Instrument; the: covenants and agreements of.cach such rider shall be incorperated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s) were a-part of this:Security Instrument.

{Check applicable box(es)] o R
- Ll Adjustable Rate Rider ~ * ' [] CondominigmRider ~ -~~~ [X] 14 Family Rider
| Graduated Payment Ridr " [_] Planiied Unit Dévelopment Rides . [_] Biweekly Payment Rides
Balloon Rider . . S l:] Rats Improvement Rider. [ Second Home Rider

[J.vA Rider Do) tspecityy o ;

"UNDER OREGON LAW, MOST RGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERWING Lomsmmomxz CREDIT EXTENSION WHICH

BRE NOT FOR PERSONAL, FAMILY, OR.HOUSEHOLD. PURPOSES OR, SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXBRESS CONSIDERATION.AND. BE SIGNED
BY US' TO-BR.ENFORCEABLE.Y . : L . -

LY
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s
BY ,SIGNING BELOW Bovmwex acce:pts and’a
- any rider{s) e«ecuwd by Bomm.r and mcorded wx:h
Witnesses: : S

>/J‘JJL ﬁéjﬁ&/

(Seal)

sw:m R. hv‘on

-Berrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower:

C’a.,!,}% o @

-Borrower

STATE OF GREESH, o . Countyss: Santaruz
Onthis 5’ day of Ocdebaec . }’19{ , personally appeared the above named

SusSie R. weadk

the foregoing instrument to be he - : voluntary act and deed.

My Commission Expires: %/3»/79 Before me: dayried R. RarneS

(Officiat Seal)

and acknowledged

Nmzry?nbbcfor&w QULJa forriia @

STATE OF OREGON: COUNTY OF KLAMATH : * s5.

Filed for record at request of Amerititle . the 30th

of October . AD.,19_98 A 3:43___ o'clock ___B. M., and duly recorded in Vol. M98
of Mortgages on Page __39973 .
) : Bernetha G. Letsch, County Cierk

$30.00 o . By_

Pagedats




