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sames M, Edwards Ll il was recelved for record on the

-1B89 Austin Stxeeh 1 of ,19
-Klamahh_j:‘allamﬂéa%on__S_j_GQ " L M., and recorded in
ArthicsL. Hunk e SNSRI b AR r as fee/ﬁie?i;g;ic
6468 Washinghon.-Space % 67 e ; .
v vl T AT~ PR - S L oY z pt n NO.
et teSaioale 24300
Aspen Title & _Escrovw.. lnc.
925 _Main_Sktreet NN AICHECRR T 12
-Klamath Falls. Oregen 8760} .

ATC 249477

day of —October between

THISTR UST DEED, made this

e Jam?S.ﬁ..kio.,;._ﬁd}i@Fﬂ§ : as Grantor,
Aspen. Ritle & . ESCroW .. Inq.. . : »as Trustee, and

» as Beneficiary,

cArthur L ocHung i

o L WITNESSETH:.

Gx_'ant‘or;irteyocably‘granvts, bargains, seils and conveys fo trustec in trust, with power of sale, the property in
—Rlamath. . . . 'County, Orjon, desciibedas: =~ - .

SEE ATTACHED EXHIBIT "A"

-fogether with ail and singuler the ¢ ta, heredit, ts and apgurtenances and all other rights theraunto belonging or in anywise now

°rthe heresftor appertaining, and the rents, issues and profite theraot.and all fixiures now or hereafter attached to or used in connection with
propesty. . L .. . . .. - . !

) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor kerein contained and payment of the sum

of .TWenty four.thousand. &.00/100-- : ===

T A A s S sberfarin i abosfombrrivatitivetrnirrvaiorabeiimrdaniviburiratnbord Dollars, with intorest thereon according to the terms of a promissory
note of ever dn:a herewith, payable to bsneticiary or order and mado by grantor, the tinal paymsnt of principal and intereet hercof, if

pot sconer paid, to be dus and payabls ....Qctober---1.8.... - 2..2003.

Tha-date of maturity of the debt secursd.by. this instrument is the dats, stated above, cn which the tinal instailment of the note
becomes dus and payable. Should the grantor either agree .o, atternpt 1o, or actually sell, convey, or assign all (or any part) of ths prop-
erty oc all (or any part) of grantors intercst in it without tirst obtaining the written consent or approval of the beneiliciary, then, at the
beneticiary’s aption*, all odligations secured by this instrument, irrespective of the maturity detes expressed therein, or herein, shall be-
come immediati 'y due and payable. The execution by-grantor of an earnest money agreoment** does not constitute a sale, conveyanca or
assignment. . L ) )

To protsct the sceurity of this érust deed, gQrantor afrees: o .

1. To prof=ct, preserva and maintain the proparty. in good condition and repair: not toa remove or demolish any building or im-
provemem? theraon; not to cornmit or perriit any wasto of the property. .

2. To complets or restore promptly. and in good and habitable condition any building or improv which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrad theretor. .

3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions atlecting the preperty; it the beneficiary
20 requests, to join in executing such tinancing statemenis pursusnt to tho Uniform Commercial Code a3 the beneticiary may require und
to pay for tiling same in the proper public oftics or offices, as well az the cost of all lien searches mado by filing oflicers or searching
agencies uas may bs deemod desirable by the beneticiary. -

4. To provide and continuously maintain insurance on tho obuildings now or Fkerealter erocted on the Droperty egainst loss or
damage by fire and such other fasards as ths Seneliciary may: fram time to time roquire, in an amount not less than $ .
written in companies accoptable to the bensficiary, with loss payable to the latter; all policies of insurance shall be deliverad fo the betie.
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneti iRry
at least tifteen days prior to the expiration of any policy of itisurance now or hereatter placed on the buildings, the beneliziary may pro-
cure the same at grantor’s expense. The amount collected under any fite or other insurance policy may be applied by beneficiary upon
any indebtednesa secured haroby and in such order as beneliciary may detarmins, or at option of bonsticiary the entire amournit so collected,
or any part thereof, may be released to grantor. Such application or relesso shall ot cure or waive any defeult or rotice of detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from corstruction liena and to pay all taxes, rassssments and other charges that may be levied or
assessed upon or against the property before any part of such-taxes, assessments and other charges become past duo or delinquent and
promptly deliver recsipts theroior to beneficiary; should the grantor-fail to make payment ol any tazen, assossments, insurance premiums,
liens or otker charges payablo by grantor, sither by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, a¢ its option, make paymont thereof, end the amount. so paid, with intsrest at tho rafe set forth in the note
secured herely, together with the obligations deccribed in paragraphs 6 and 7 of this truat deed, shall be added to and becorne a part of
the debt secured by this trust deed, without waivar of any rights arising from breach of any of the covenants kereof and for such payments,
with intercst as aforesaid, the property hersinbefore dezcribed, as woll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and 2l! such pay ts shall be in diately dus and payable without notice,
and the nonpaymant thecoot shall, at the option of the baneficiary, render all sumy securod by this trust deed immedistely due and pay-
able and constitute a broach of this ¢rust deod. - :

6. To pay all costs, feus and expunses of this trust including the cost of title search as well as the other costs and oxpenses of the
trustes incurred in connection with or in onforcing thiz obligation and trustee's and attorney's feea actually incurred.

7. To appear in and defend any action or proceading purporting to aficct the security rizhta or powers of bensticinry or trustes;
and in any suit, action or proceeding in which. the benoticiary or trusteo may appear, including any suit for the foreclosure of this desd
or any euit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, includirg evidence of titls and the beneficiary's or trustee's attorney fees; the amount of attorney fess mentioned in this para-
greph 7 in alt casss shall bo fixad by the trial court and in .the event of an appeal from any judgment or decree of the triai court, &rantor
furthor agrees to pay such sucy at the appellato court she!i adjudge r ble as the beneticiary's or trustee's attorney fees an such &ppes!,

It is muti.ally agresd that: . .

8. In ths event that any portion or all of tha property shall be taken under the right of i d in o cond tion, bene-
ticiary shali have the right, if it so elects, to raquire that all or any. portion of the monies peysble as compersation foc such taking,

NOTE: The Trust Deed Acl provides that the imsias hemuades must bo either ag sttorey, who IS an 2ctive mamber of tha Oragen State Sar, & bank, tust company
of savings and foan sssociation authorized t9 da business undar the lews of Otogen or the United States, a lite Iusurance company auitorized to insure title to real
Froperty of e stats, Ita subsiciaries, affiliates, agents oz branckes, the Unlied States or any ageacy thereof, or sn sscrow agent licensad under OAS 656.505 to 655.585.
“WARNING: 12 USC 17013 reguiates znd may prohibit axrciss of this option. R B -

**The publishar suggests that such an agraement sdcmss the issce of chtalnlng benoficiaryy ceasest In complate detall.
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wiich ara in oxcesy of the dmount required o pay c , 8Xpdrisey and-aftocriey’s tees necessarily paid or incurred by grantor
i sk procesdings, aball ba prid fo benoticiay' snd it tlrst upon any reasonable costs and expenses and atto
in the trip} and appallate:couets, necrasarily paid or incucrad by keneficiary. in:such ‘Proceedings, aad tha balance plied upo:
neasy. secured Serebvy apd. grantor:agrass, at itz GWRR.expenss,-.fo take auch .actions -and -executs such inatruments &z shaif be necessary
f i uper:beneliciary’s roqiess, . Lt
-¢ims -upon’ written request of-benati
11 reconvey: - dor

theroon; (¢) join i inati tlecti ed or the lisa or charge thereol; (d)
reconvey, without warranty, all or any part of the property. . &ny reconveyance may be described as the “psrson or persons
legally entitied tiereto,” and the recitals thersin of any matters-or facte shall be conclusive proot of the truthiuiness thersof. Trustee's
fees for any of the sorvices mentionad in this poragraph shall be not less than 85,

. 10. Upon any defaylt dy grantor foseunder, bensficiary may at any time without notics, either in person, by agent or by = receiver
to be appointed by a court, and without regard to tho adoquacy ot any security for the indebtedness leceby secured, enter upon and take
Possession of the property or any part thereof, in its cwn name sus or otherwiss collect the rents, issues and protits, including those past
due and unapaid, and apply the samo, less costs and expensss ol operation and cellection, including ressonable attorney’s fees upon any
indebtednass secured hereby, snd in such order as benoliciary may determins.

11. The entering upon and tuking gossassion of the property, the collection of such rents, issuss and prolits, or tho procesds of fire
and other insurance policies or compensasion or awards for any taking or damago of the property, and the appiication or releass thereof as
aforesaid, shall not cure or waive sny default cr notice of defaul her der or invalidate any act done pursuant to such notice.

12, payment of any indebtodness secured heroby or in grantor’s performance of any ag

nco with respect to such payment and/or perfocrmance, ici
due and payable. I'n such an event ths bensficiary may elect to nroceed to forecloss this trust deed in equity as

trustee to foreclose this trust deed by advertissment and sals, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the Ddeneficisry may bave. In the event the beneliciary elects to foreclose by advertisement and sale,
ficiary or the trustee shalf oxecuta and causs to ke recorded a written notice of default and election to seil the property to satisfy the obliga-
tion socured hereby whereupon the trustee shall fix the ¢ime and place of salo, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided i ORS 86.735 to §6.795.

13. After the trustee has commenced  foreclosure by advertisermsns and sale, and at any time prics to 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, I+ the defeult
consists of a.failure to pay, when due, sums eecurey by the trust deed, the default ay de cured by paying the entire amount due at the
time of the cure athor than suck portion as would not then be due had neo defzult cocurred. Any other default that is capable of being
cured may be cured by tendering the pecformance required undsr the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person cffecting tho cure shail P2y £3 the bencliciary gll costs and expenses ectually incurred in enforcing
the obligation of the trust deed todether with trustee’s end &ttorney’s fess not i i provided by law,

14. Otherwise, the sale shall be held on ) i 7 ] tico of salo or the time to which
the sale may be postponed as provided by law, frusioe mus =M the property. sither in one parcel or in Beparate parcels and shall seil
the parcel or psreels at auction to the highest didder Zor «zsh, payasle st the timo of sals. Trusteo shall deliver to the purchaser jits ceed
in form as raquired by law conveying the proporty: so zeld, bat without any covenunt or warranty, express or implied. The recitals in the
doed of any matters of fact shall be conclusive: proot of the truthfulness thereof. Any porson, excluding the trustee, but including the
drantor and bensliciary, may purchiase at the sala.

15. When trustee solls pursuant fo the powars provided herein, trustoe shall apply the procesds of sale to Fayment of (1) the ex-
penses of sale, iniduding the compensation of the truzice and a reasonable. charge by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens cubsequent to the interest of the trustee in th
appear i1 the order of their priority and (4) tae susplus, if any,

1€. Bonelicinry may from time to tirne a i i
appointed herennder. Upon such appointment,
powers and dutiss conferred upon any trustee
made by written inatrument oxecuted by beneficiary,
properiy is situated, shall pe conclusive proof of Propar appointment of the succossor frusteo,

7T it Y 3 duly executed and acknowl!edged, is mude a public record as provided by law. Trustee

. deed of trust or of any action or proceeding in whick grantor,
proceeding is brought by. trustee.

neficiary ard tke beneficiary’s successor in interest that the grantor is lawiully
seized in fes simple of ¢ a-valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit

attached hereto, and that the grantor will warrant and forever detend tha same against all persons whomsoever.
WARNING: Unless grantcr provides beneficiary with eviderce of insurance coverage as required by the con-
tract or loan agreement between them, bensticiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also prorect grantor's interest, If the collateral becomes damaged,

the coverage purchased by beneficiary may not.pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that- grantor has obtained Property coverage-elsewhere. Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If if is so added, the interest rate on the underlying conéract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor iriled to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandstory liability insurance re-
quirements imposed by applicable [aw.

The grantor warrants that the prcceeds of tho loan represented by the above described nofe and this trus? deed are:

primarily for grantor's personal, fxmily or housahold purposes (e Important Notice below),

(b) for an organization, or (even if grantor is a natural porson) are for busj, or cial purposes.

This deed applies to, inures to the benelit of aud binds all parties kereto, their hoirs, legatoes, devisees, adnuinistrators, execulors,
persoral repr tatives, ors and assigns, The term benaticiary shall moan the Rolder and owner, including plodgee, of the contrace
secured hereby, whather or not named as o Sonsticiary kerein, . . ... . : e :

In construing this trust deed, it is understood that ths granter, trustee and/or bensliciary may cach bo more than one persorn; that
if the context go requires, the sindular shall be takon to mean and irclade the plural, and that gonerzlly all grammatical changes shall be
mads, assumed and implied to make the provisions kersof apply equally tg cos gorations and to individuals.

EOF, the grantor has executed trument the dgy and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a}or{b} is ’ %\ . 7 _j,
nat applicabla; If wamranty (o} Is pplicoble and the benofic’ary Is & creditor 2 [/70‘{ N {‘ﬁr’"- -
as such word is defined in the Truth-in-lending Act and K:gulation Z, the
baneficlury MUST comply with the Ac* and Regulotion by meking required
diselosures; for this PUrPaso use Stevens-Nezs Form No, 119, or squivalent.
1f compliancs with the'Act is not raquired; disregard this.nolics. o

STATEOF OREGON, County of ;... AN i v
This instrument was acknowledged before me on ._OC.-

by

- 1 l‘_c,
eyt La A g )

e

= NENL....L ‘

B e S o)

el e 053021: B <. . o - VQQ( ._\[ . { . '

COMSS 2008 o Notary Public for Oregon My commission expires .y,z{lals?
. REQUEST FOR FUIJ. RECOBVEYAHCE {To be wzed only when obligations have been paid.) i

. ..» Trustee

. Ths ubdursignédjs the legal owner and holder of all indsbtednoss secured by the foregoing trust deed. All sums gecured by tho trust
deed have besn tuily paid and satistisd, You herebry are ditectsd, an payment to you o any sums owing to you under the terms of the
trust deed cr purscant to st, , 10 cancel-ali -avidi ot indebtedness securod by the trust deed.{which are delivered to.you herawith
together with the frust deed) and ¢o reconvey, withcut warranty, to the parties designated by the terms of tho trust deed the estate now
held by you under the came. Mai! reconveyance and documents to ... e

1

3

DATED: ... .. ... ‘ 19

Rl TOT— |

e

qf.'.'.

.

Both muut ba daliversd to ﬁ'ni;v;!‘u} ‘{69, cancellation bafora

Do not lote or destruy shis Trust Deed O THE NOTE which it socures.
¢ reconveyaace will be made.” A

L - P e




EXHIBIT “A"

PARCEL 1:

A porlion of Lots 1, 13 and 14, Block 76, BUENA VISTA ADDITION
TO THE CITY OF KLAMATH FALLS, in the Counly of Klamath, State
of Oregon, more particularly described as follows:

Beginning at a point on the Southeasterly line of Lot 14, Block
76, BUENA VISTA ADDITION TO THE CITY OF KLAMATIlI FALLS, which is
North 55 degrees 38' East, 143 feet from Lhe most Southerly
corner of said lot; thence North 35 degrees 11' West, 66.45
feet; thence South 47 degrees 32' West, 11.6 feet; Lhence South
45 degrees 38' East, 1.79 feel; thence South 41 degrees 27
West, 29.85 feet; thence Nerth 66 degrees 23' West, 19.63 feel
to a point on the line between Lots 13 and 14 of said Block 76,
which is North 48 degrees 10' East, 98 feet from the common
corner of said Lots 13 and 14 on the Northeasterly line of
Oregon Avenue; thence North 43 deyrees 19' West, 38.6 feet;
thence North 45 degreas 35' Wesk, 30 feet, (the last two
courses being chords of a curve parallel to Oregon Avenue), to
a point on the line between Lots 12 and 13 of said Block 76,
which is North 43 degrees 10' East, 98 feet from the common
corner of said Lots 12 and 13 on the Northeasterly line of
Oregon Avenue; thence North 43 degrees 10' East, 44.6 fecl,
along the line between said Lots 12 and 13, to Lhe cowmmon
corner of said Lots on the Southweslerly line of Lot 4 of said
Block 76; thence South 51 degrees 42' East, 18.53 feel, along
the line between said Lots 4 and 13, to the most Southerly
corner of said Lot 4; which point is also, the most Westerly
corner of Lot 1 of said Block; thence North 43 degrees 28°
East, 34.93 feet, along the linec between said Lots 1 and 4, te
the most Northerly corner of said Lol 1, which poinl is also,
the most Westerly corner of Lot 2 of said Block; thence South
46 degrees 32' Easl, 19 feet, along the line between said Lois 1
and 2; thence Socuth 4 degrees 20' East, 28.5 feel; thence South
33 degrees 59' East, 78.1 feet; thence South 34 degrees 38'
East, 18.8 feet, to a point on the Southeasterly line of said
Lot 14, which is North 55 degrees 38' East, 153.5 feet from the
most Southerly corner of said Lot 14; thence South 55 degrees
38' West, 10.5 feet, along the Southeasterly line of said Lot
14, to the point of beginning.

PARCEL 2:

A portion of Lots 1 and 14, Blcck 76, BUENA VISTA ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of Klamath, Stzte of
Oregon, more particularly described as follows:

Beginning at 2 point on the Southeasterly line of Lot 14, Block
7G, BUENA VISTA ADDITION TO TIE CITY OF KLAMATH FALLS, which is
North 55 degrees 38' East, 153.5 feeb from Lhe most Southerly
corner of said lot; thence North 55 degrees 38' Bast, 39.48
feek, along the Southeasterly line of Lol 14 and 1 of said
Block 76, to the most Easterly corner of said Lol 1, which
point is also the most Southerly corner of Lot 2 of said block;
thence North 46 degrees 32' West, alonyg the line bLetween said
Lots 1 and 2, to a point which is 19 feet from the most
Northerly corner of said Lot 1; thence Soulh 4 degrees 20' East,
28.5 feet; thence South 33 degreces 59' East, 78.1 feet; thence
South 34 degrees 38' East, 18.8 feet to the point of beginning.

CODE 1 MAP 3809~29BD TL 5700
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen_Title & Escrow the 30th day
of______ October  AD,19_98 ~at_ 3:48 o'clock __P._ M, and duly recorded in Vol. ___M98
- of . Moxteages ___onPage 39987
: Bernetha . Letsch, County Cierk
FEE $20.00 » S By 'ﬁ'{zium {o2ces




