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hssociates Wousing Finance, LLC

{Company Nama}-

[Name of Naturai Persoa}

P.0. Box 1489

[Sireet Address)

Clackamas, OR 97015-148S
{City, State ZIF]

Until A Change Is Requested, All Tax Statements
Shali Be Sent To The Following Address:

{Strect Address]

{City. State ZIP]
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A CREDIT LINE DEED OF TRUST

DEED OF TRUST

THIS DEED OE,rs RUST ("Security Instrument”) is muﬂe on Octcber 15 R 1998 . The grantoris

Ronald Theall, a ed person and Shelley Weber, an urmarried person

("Borrower”). Thetrustecis  ASpen Title & Escrow
525 Main Street, Klamath Falls, OR 97601 ("Trustee”). The beneficiary is
Associates Housing Finance, LIC \
which is organized and existing under the laws of the State of Delaware , and whose address is
D.0. Box 1489, Clackamas, OR 97015-1489
("Lender”™). Borrower owes Lender the principal sum of
on= hurdred twenty thousand nine tundred seventeen and 67/100ths

Dotlars (U.S. $ 120,917.67 }. ‘This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1 .

2029 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and medifications of the Note: (b) the payiment of all other sums, with interest, advanced under paragraph 7 to protect
the secuzity of this Security Instrument, sad (c) the performance of Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpese, Borrower jrrevocably grimts and conveys to Trustee, in trust, with power of sale, the following described property
located in Klamath County, Oregon:

17, Black 4, Tract No. 1065, IRISH BEND, in the County 6f Klamath, State or
Oreyor. ' :
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TOGETHER all the improvements now or hereafter erscted on the propcrt) and all casements, gppurtenances, and fixtures
now or hereafter 8 part of the property. All replacemnents zmd additions shall also be cavered by this Secutity Instrument. All of the foregoing
is referred o in this Security Instrument as the Propcrty

BORROWER COVENAN" 1S that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o grant and convey
the Property and that the Property’ is unencumbered, except for ¢ cncumbrances of ecord. Borrower warrants and will 1} defend generally the
title to the s Property against all claims and demands, subject to 10y encumbrances of record.

THIS SECURITY INS'IRUMENT combines \uniform covenais for national use and non-unitorm covenants with limited variations
by jurisdiction to constitute 8 uniform security msmnncnt covering real property..

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; “repayment and Late Charges- Bormwer shall promp\ly pay when due the principal
of and mtcrest on the debt evidenced by the Note and any prep payment and late charges due under the Note.
2. Fundt for Taxes and Insurance. Subject 10 apphcab\e fawortod written waiver by Lender, Borrower shall pay 1© Lender on
due mdc" xhe Note, un\i\ the Note js paid in alt, a sum Funds™) for: @) yearly taxes and assessments which
) yeurly leasc hold pa)mems or ground rents on the Property
miums, i a0y (€) yearty mortgage insurance premiums,
rovxswns of paragraph 8, in lieu of the payment of mortgage
\ "Escrow Items." any time, collect and hold Funds in an amount not to exceed
the suadmumn amount & lendet fi ated mortgege lmm may require for Borrower's escrow & account under \hc federal Real Estate
S‘-tﬂcm ent Procedures Actof 1974 as '\mcnded from time 10 time, 12U S.C. § 2601 et seq. ('R RESPA™), ut unless another 1aw that applics to
e Funds sets 8 lesser amount. der MAY, “at any fime, collect amd hold Funds in an amoun unt not to exceed the lesser amount. Lender
muy estimate the amount of F\mck due on the basis of currcnt dota and nnsonuble estimates of expenditures of future Escrow Ttems of
otherwise in gccordance with apphoub\e law.

The Funds shall beheldinan instituion W 15 are insured { bys federal agencys instrunentality, oF entity (including Lender,
{f Lender issuchan institution) or in any Federal Home Loan Bank. Lender bmu spply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying g the Funds, annually analyzing {he escrow accoum, or verifying the Escrow Items, unless Lender
pays Borchr interest on the Funds and applicable law pcrmns Lender to make such a charge. However, Lender may require Borrower o

a one-time charge foran independent K¢ real estate tax reporting service used by Lenderin connection with this loan, unlcss applicable faw
provides otherwise. Unlessan agreement is made Of ¢ applicable law requnres integest to be paid, Le der shall notbe T
any ntercst or eamings o the Funds. Borrowet “and Lender may agree in writing, d i i
shall give to BorroweT, “without charge, an an annusl accoun! unting of the Funds, showing credi
each debit o the Funds was ma de. The he Funds are : pledged us additional security for al
Ifihe Funds held by Lender f:xcegd the amounts permitted t0 be held by upphwble
ith the requirements of applicable law. 1fthe amount of the Fun
to puy the Escrow S due, Lender may SO notify Borrower in writing, and, in such case Borrower shall pay to
necessary 10 make up the dencxency Borrowar shall make up the deﬁclency in no more than welve monthly payments, &
discretion.
Upon pavmem infl by tbxs Qec'.u\'lty Instrument, Lender shall promptl) : refund to Borrower any Funds held by
graph i ¢ OF ae\l the Prop i to the acquisition of sale of the Property, shall apply
i time of ac ' _ i ‘g5 a credit ugmmt ured by this Security Instrument.
lication of Pa)mcnts. ppli jaw provides o&herwxse, alt pavmems received by Lender under pamgraphs 1 and
2 shallbe z\pphcd first, to an prepuymcmdmg es due und r the Note; 5¢ sooond, to amoums payable under paraeraph 2; third, to interest dug;
fourth, to principat due; and last, to any. 19 Jatc charges due under the Note.”

4. Charges; Uens Borrower st \ull oy “all taxes, ‘pssesSents, churg&\ fines and impositions attributsble to the Propcrty which
may atiain priority OVer. this Secur] ty rum eusehold payments of gm\md rents, i any. Borrowcr shall pa jons in the
manner promd:;.d in pumgmp - i€ not in that ma.'mer, Borzower “shall pay them on time directly 10 the person
Borpowee shall promptl fumish to notic 1o be puid under this pnragrup h: If Borrower makes these pay
Bcn:m\s er sha\l pro p\‘v f.u'msh to Lender recctpts ewdencmb g the paymem
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a notice idextifying
within 10 days of the giving of notice,
NOW existing or hereafter

All insurance policies and renewajs shal!
the right to holg the policies and
Tenewal notices. In the ¢y
if not mg

6. Qcen i i i Yy ] Pplication; Leascholds,
Borrower shall oce 'er's pringi, i exccution of this Secunity
Instrument and shall cor y incipal resj date of occupancy, unless
Lender otherwige agrees in writing, whigh consent shall not pe itht S @) i umstances exist which are
beyond Borrowver's control. Borrower shaly i Y, ) teriorate, or commyiy Waste
on the Property. Borpo, i ing, ivi inj Cgun that in Lender's good
fuith judgment could result in forfejfupe o ise mater] by this Security Instrumene or Lender’s
seeurity interest. Borrower Muy cure such a defayl; and reiy Paragraph 18, by causing the action or p i
dismissed with 4 ruling that, i Lender's good faith determ precludes forfeiture of the Borrower's interest in the Property or other
matenial impeitment of e lien creted by this i ent or Lender! ity i L. Borrower shalj also be in default if Borrower,
during the Joan applicati i i i
any material i
Bomrower’s Occupancy
the provisions of the leas
to the merger in writing.

7. Protection of Lender's Rights in the Property.

legal preceeding thag may
is necessary
any sums secured by a lien which
g on the Property to make repairs,

Any amounts disbursed by L
Instrument, Unless Borrower und Lender agree
‘at the Note rate ang shall be Payable, with inte;
8. Mortgage Insura;

— e
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: erage
(in the amount and for the period that Lender r{:f;uires) provided by an insurer approved by Lender again becomes availuble and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requircment for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the
Property immediately before the taking is equal to or greate
before the taking, unless Borrower and Lender otherwise
the amount of the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the toking is less thun the amount of the sums
secured immediatelv before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise prevides,
the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums ure then due.

[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, =ither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date or the monthly payments referred to in parsgraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Ferbearance By Lender Not 2a Waiver, Extension of the time for payment or modification of
amortizaticn: of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the Hability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scvera! Linbility; Co-signers. The covenants and ugreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execuic the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument;, (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any
other Borrower muy agree io extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which sets maximum Ioan charges, and that
law is finaliy interpreted so that the interest or other loun charges collected or to'be collected in connection with the loan exceed the permitted
limits, then: £a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be
treated s a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it by first
class mail unless applicable law requires usc of another method. The notice shafl be directed to the Property Address or any other address
Borroveer designates by notice to Lender., Any nolice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have been given
to Borrower or Lender when given as provided in this paragraph. ’

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of'the jurisdiction in
which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note contlicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effeet without the conflicting
provision. To this end the provisions of this Security Instrument and the Nute are declared to be severable,

16. Borrewer's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. Ifali or any purt of the Property or any interest in it is sold
or trunsferred (or if a beneficial interest in Borrower s soid or transferred and Borrower is not a natural person) without Lender's prior written

Iniﬁals:m
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consent, lmdcr mny ‘atits oplmn. reqmrc m:m“dmte paym"nt 1 full of all sums s»cu:ed by this Sccunty Instrument. However, this Gpmm

" shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or.mailed within which Borzower must pay all sums secured by this Security Instrument. If
Barrower tails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrumerst
without further notice or demand on Borrower.

18. Borrower's Right t¢ Reinstate. If Borrower meets certain conditions, Borrowsr shal bave the right to have enforcement of
this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry of a judgment
enforcing this Security Instrument. Those conditions are that Rorrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses
mecurred in enforcing this Security lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Leader
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumnent shall continue unchanged. Upon rejostatement by Borrower, this Security Instrument and the
cobligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly puyments due under the Note and this Security Instrument. There also may be one or inore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of thie Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Lean Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentis] uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or fonnaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental proiection.

NGN-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicable law

provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, rot less than
30 days from the date the notice is given to Borrower, by whlch the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceteration of the sums secured hy this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acccleratien and the right to bring a court
action to assert tha non-existenca of a default or any other defense of Borrower to acceleration and saje. If the default is not cured
on or before the date specified in the notice, Lender at its option may require irsmediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lenider shall be entitled to colicct all expenses incurred in pursuing the remedics provided in this paragraph 21, including,
but rot limited to, reasonable attorneys’ fees and costs of title evidence.

¥f Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute a written notice of the eccurrence of
an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any purt of the Property is lecated. Lender or Trustee shall give netice of sale in the manner prescribed by
zpphmble Iaw te Borrower and to other persons prescribed by applicable law. After the time required by applicobie law, Trustee
without demand on Berrower, shall scll the Property at public auction to the highest bidder at the time and place apd under the
terms designated in the notice of sale in one or more parcels and in any erder Trustee determines. Trustee may postpone sale of

mmmszm
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ali or #ny pareel of the Property by public annvincement at theidime and place of @ay previously scheduled sale. Lender or ifs
designee may purchase he Property at any sale. SEREL L : ‘

" Trustee shall deliver to the purchaser Trasiee's deed conveying the Property wition? 2ny covenant or warracty, expressed
or implied. The recitals in the Trustee's deed shali be prima facic evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to afl expenses of the salz, inciading, but not limited to, reasonable
Trustec's and attorneys' fees; (b) to all surss secured by this Secarity Instrument; and (¢) any excess o the person or persons legally
entitled to it. )

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without. warranty 10 the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the tee is permitted under applicable law.

23. Substitute Trustee. Lender may from time to tirme remove Trustee and appoint a successor trustee to any Trustce appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attomeys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorneys' fees awarded
by an appeilaste cowt.  and in any bankruptcy or arbitration proceeding.

25. Riders to this Security Instrament. fone or more yiders are excouted by Borrower and recorded together with this Security
Instrusnent, the covenants and agreements of gach such rider shall be incorporated into und shail amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. jCheck applicable box(es)].

{7 Adjustable Rate Rider [0 Condominium Rider A [J 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

{3 Balloon Rider {3 Rate Improvement Rider {1 Second Home Rider

Other(s) {specify} Manufacturad Housing Unit Rider and Construction Loan Addendim

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ared covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and tecorded 'with it.

Witnesses:

s ses

Ronald Theall

)X/%,U 241/ t//{‘) 2heq
Shelley
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(TO BE RECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing Finance, LIC

BORROWER: Ronald Theall and Shalley Weber

PROPERTY: Iot 17 Block 4 Irish Berd
Klamath Falls, OrR 97601

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manufactured Housing Unit)

THIS CONSTRUCTION LOAN ADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Secusity Decd or Trust Indenture (the "Security Iastrumert”) of the same date given by the
undersigned (the "Borrower”) to securc Borrower’s Note to Lender of the sume date ("Note") and covering the
Property described in the Security Instrument ("Property"). If the Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agrcements in this Addendum will no
longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Secerity Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions
of the Construction Loan Agreement ("Loan Agreement”) between Borrower and Lender, which is incorporated
herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements “Improvernents™) on the Property. All advances made by Lender pursuant
to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,
and such advances may be obligatory under the terms of the Lean Agreement. The Security Instrument secures
the payment of all sums and the performance of all covenants required by the Lender in the Loan Agreement.
Upon tke failure of Berrower to keep and perform all the covenants, conditious and agreements of the Loan
Agreement, the principal sum and all interest and other char,

ges provided for in the loan documents and secured
hereby shall, at the option of the Lender, become due and payable.

. Future Advances. Tnis Security Instrument shall sccure in addition to the sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of dishursement at the rate stated in the Note, unless the collection from Borrower
of interest at such rate would be centrary to applicable law, in which event such amounts shall bear interest at

CGMSTRUCTION LOAN ADDENDUM INCLUDING Page 10t 3
SECURITY AGREEMENT TG THE SECURITY INSTRUMENT
(Manufactured Houslrg Unit)
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the highest rate which may be collected from Borrower under applicable luw and shalt be payable upon notice
from Lender to Borrower requesting payment therefor,

4. Assignment of Rights or Claims, From time to time a5 Lender dcems Beeessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowlcdgc before a notary, and deliver
te Lender, assignments of any and all rights or claims which relate to the construction on the Pro .

3 Breach by Borcower., In case of breach by Borrower of the [
Loan Agreement, Lender, at Lender's option, with or withou
the rights or remedies provided in the L
Instrument and invoke any of those remedies provid. 4 fq )
although faifure to exercise any of its rights and remedics x4t any one time does not me
ment upon Amortization, After completion of all construction,
the terms of the Loag

ent includes the property described
of which are referred 10 as the
Is sometimes referred

an

0t or otherwise), and tenements now or hereafy

T vacated alleys and strests abutting the Pro :

T 10 any assignment of reats to Lender), leases, i IF as ri A
water rights and water stock appurtenant to the Property ¢y are included in Borrower's fee
simple title); any and all fixturcs, machinery, ¢quipment, i ¢ , appliances, and 800ds of every nature
whatsoever now or hereafier located in, or on, or used, or intended to be uscd in connection with the Property
and all replacements and accessions of them, including, but not limited to these for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, i i control apparatus; plumbing
and plumbing fixtures; refrigerating, cooking and 1 5 € I coverings and interior ang
exterior window treatments; furniture and cabinets; interior and exterior sprinkler plant and lawn maintenance
tquipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming Pool, compressor,
vacuum cleaning system, disposal, dishwasher, ran €, and oven, any shrubbery and landscaping; any and all plans
and specifications for development of or construct;on of Improvements upon the Property; any and all contracts
and subcontracts relating to the Pr ments, documents, general
intangibles, and chaitel paper a i 3 o the Property; any and all
permits, licenses, franchi ificati i i i i i

Property; ;

the Property; any and all procecds
Eublic usc under any law, or by main, or by private or other purchas
uildieg permis, certificates of Occupancy, certificates of compliance, any right to use ut
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval reccived from or issucd by any
governmental entity, quasi-governmental entity common carrier, or pubitc utility in any way relating to any part
of the Property or the Improvements, fixturcs and cquipment thercon; all other inferests of every kind and
character which Borrower now has or at any time bereafter acquires in and to the Property, including all other
items of property and rights described clsewhere in this Security lastrument,

8. Security Agreement angd F inancing Statement. This Security Instrument shall be o security
agreement granting Lender a first and orior sceurity interest in all of Borrower's right, title and interest in, to
aod under the Personal Property, under and within the meaning of the applicable State laws, as well as o
document granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trustee, or under judgment of a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary to have present
at the place of such sale the Personal Property or any part theveof, Lender, as weli as Trustec or any substitute
trustec on Lender’s behalf, shall have all the rights, remedicr and recourses with respect (o the Personal
Property afforded to a "Secured Party” by the applicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustce or any substitute trustec under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and ali expenses, including the fees
and disbursements of Lender’s legal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use or

i izati real and/or personal,
nt of any of the rights of Lender under this
ure by Borrower to perform or observe any of the provisions or covenants

Lender may, at its clection, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as financing statement under the
applicable State laws. Lender’s signaturc need not be acinowlcdged, and is not necessary to the cffectivencss
hereof us a deed of trust, a sccurily agreement, or (unless otherwise required by applicable aw) a financing
statement.

9. Completion. Lender shall not be responsible for the complction of the Improvements, and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements arc
not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shall have 4 valid lien for its loan amount, less the amount
reasonably necessary to complete the Im rovements, or in such event Lender, at its option, shall have the right
to complcte the Improvements, and the ficn shall be valid for the loan amount.

10. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from this Security Instrament and the remainder enforced as if such invalid, illegal or unenforceable
provision is not a part of this Security Instrument.
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(Attacix to Security Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE |
MORTGAGE / DEED OF TRUST / TRUST INDENTURE
(Manutactured Houslng Unit to Become Affixed)

This Rider is made this 15th day of Octcbar, 1998 » and is incorporated into
and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust Indenture (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Associates Housing Finance, LIC

(the "Nete Holder™)
of the same date (the "Note") and covering the property described in the Security Instrument and located at:
Lot 17 Block 4 Irish Bend, Klamath Falls, OR 97601

[Property Address]

Together with the Manufactured Housin
Make: Silvercrest
Modcl: LL3
Year: 1999
Serial Numbex(s):
Width & Length: 42 ¥ 48

g Unit described as follows which shall be a part of the real property:

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower(s)
further covenant and agree as follows, for themsclves, their heirs and assigns and Note Holder:

A Property:

Property, as the term is defined herein, shall also crcompass the Manufactured Housing Unit described
above, affixed to the real property legally described herein.

B. Additional Covenants of Borrower(s):

(@) Borrower(s) covenant and agree that they will cemply with all State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit 1o the real property
described herein jncluding, but not limited to, surrendering the Certificate of Title (if required)
and obtaining the rzquisite governmental approval and accompanying documentation necessary
to classify the Manufactured Housing Unit as real property under State and local law,
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That the Manufactured Housing Unit described above shall be, at all times, and for al}
purposes, permanently affixed to and part of tke real property legally described herein and shail
not be removed from'said property.

Borrower(s) covenant that affixing the Manufactured Housing Unit to the real property legally
described herein docs not violate any zoning faws or other local requircments applicable to
manufaciured homes.

In the event state or local law does not provide for a surrender of title, Borrower grants Lender
a security interest in the Manufactured Housing Unit and shall exceute such documents as
Lender may request to evidence Lender's sceurity interest thercin,

By signing this, Borrower(s) agree te all of the above,

(Seul) J 1Y, Led LL)#’)Q/} (Seal)

-Borrower Shelle v Borrower

{Seal) (Seal)

-Borrower . -Borrower
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STATE OR GREGON: COUNTY OF KLAMATH: s3,

Filed for record st request of Aspen Title & Escroy the 30th
of Octobex AD,19__98 o __ 3:48 o'clock P+ M.. and duly recorded in Vol. __M98
of Mortgages on Page ___ 40006 .
Bemethg G. Letsch, County Clerk
FEE $75.00 By _ N\atd{ue {20t




