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. he” , _ ereeted, a::the ‘property, and: all easemen éxzirsvf

: ppur;enmm and rems: (ép‘w:(et: ¢ ¢ authorities given. herein to: Lender to. collecs,ans apply such rents)
alf-6f Whick-shatizbs oc-‘méd 0 be and_remam a, part of dhe propetty covered by this Badd fost; and all of the
foregoing, together with' eaid property (or° me leasehold estate if thm Deed of Trust is-on & leaseho!d) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is law‘ully sexsed of ‘the estate hereby conveyed 4nd has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances; of record, Borrower covenants
that Borrower warrants and will defend generally . the title to the Property against all clzims and demands, subect to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due. the. principal and interest
indebtedness evidenced by the Note, mcludmg aay variaticns reeultmg from changes i in the Contract Rate and late
chargss as provided in the Note. :

2. Funds for Tazes and Insuraace. Sub;ect to appltcable law or waiver by Lender Borrovser shall pay to Lender
oun the. day’ monthly- paymems "of princigal ‘and. interest.are. payable.under .the -Note,. until-the Note is paid in full, 2
sum (herein "Funds"} equal to one-twelith of the yearly taxes and assessments (mt.lodmg condominium and planned
unit development assessments, if any) which. may attain. priority cver this. Deed of Trust and ground rents on the
Property, if any, plus cnetwelfth of yearly: prem.um installments; for- ‘hazard insurance, plus cne-twelfth of yearly
premium instaliments for mortgage insurance, if’ any, all ‘as’ reasona'bly ‘estimated initially and from time to time by
Lender on the basis of assessments and -bills-and -reasonable- estimates -thereof. Borrower shall not be obligated to
make such paymenis of Funds to Lender to the cxtent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the .Funds to pay said taxes, assessments, -insurance. premiums and:ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may-agree in writing at the time of execution of this Deed of Trust that-interest on.the Funds shali be paid to
Borrower, and unless such agreement- -is-made or. applicable law: requires. such intérest to_be paid, Lender shall not be

" required to pay Borrower any interest or earnings on the Funds. Lender shall give ‘to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the’ Funds and the purpose for which each debit to the
Funds-was made. The Funds are pledged as additional security. for the sums.secured by this Deed of Trust.

If the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premx'ums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deftcrency in one or more payments as Lender
’naj requxre

.- :Upon payment in full -of all sums. qecured by thxs Deed of Trust. Lender shall p'omptly refund to Borrower any
_»Funds held- by Lender: If ‘under. paragraph 17 hereof; the Progerty is sold or the Property is otherwise acquired by
-Lender, Lender shali apply, no later;than immediately, prior tc:the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against. the sums secured by this Deed of Trust..

3. Apphcet:on of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and. paragraphs 1 and.2 hereof shsll be applied by Lender. first in payment of amounts payable to Lender by

B Borrower under. paragraph 2 hereof then to mterest payable at the, apphcable Contract Rate, and then to the principal
“of the ‘Note, -

‘4. Prios \icrtgaves and Deed cf Trus .Charch' Llens Botrowér’ shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other secunty agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to ‘make payments when“due. Borrower shall pay or cause to be paid all taxes,
"assessments ‘and’ other charges, fines and impositions attributdble to the Property whrch may attain a priority over this
Deed of Trust, and leaschold payments or ground rents, if any. =

3. Hazard Insuracce. Borrower shall keep the 1mprovemeftts now emstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. The insurance carrier. providing the
insurance shall te chosen by the Borrower subject to approval by: Lender; provided, that such approval shall not be
unreasonably withheld. All insurance policies and renewals thereof shall be in a.form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust.

Ir. the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wr riting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applxr‘atxon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Progerty is scquired by Lender, Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste cr permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on a unit in a cendominium or a planned unit development, Borrower shall perform ali of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the bylaws and regulations of the condominium or planned urit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails {0 perform the covenants and agreements contained in this
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- “Desd OF Trust, or if any sction of proceeding is commenced. which:materially- affects “ender’s interest in the Propesty,

then-Lender; at- Leades's,aption, upon:notice to Borronerymay ‘mpke:sugh: appearances; -disburse: such- sums, including

.paasonable attoraey. fees, end, take; such:actiGn. an if: necessary, 10: protect; Lender's interest. Ii-Lender required morigege

Linsirance 8 3;condition of making, the, loan, gequred by.this, Deed.of Trust, Berrower shall. pay the premiums required

“to:maintain such insurance in elfect, unti| 'such time.3s the.requirement for, such:insurance terminates in accordance
"with, Borrower's and Lender’s written;agreement or applicable law.. et ek LT

... Any amounts disbursed by.Lender, pursyant.to, this paragraph 7, with interest thereon, at the applicable _Contsaet
Rate, shall become additicral indebtedness of ‘Borrawer secured by this' Deed of Trust, Unless Borrower and Lender
“agree to other terms of payment, such amounts shall ayable pon notice.from Lender to Borrower requesting

‘payment thereof. Nothing containied in this par h 7 shall reqhire Lender to incur any, expense or take any action
hereuﬁdér R B N et " N AN taa L O LI Y AR R 3 RN H H . .

78 Inspection. Lender may take or ‘cause 'to' be ‘friade” reasonable ' entries upon dnd inspections of the Property,

 provided-that- Lender shall ‘give Borrower notice ‘prior to any ‘such 'inspection specifying reasonsble cause’therefor
 relhted” to Eeiider's interest in the Property, Vi 70 L o it i e .
*..:9. Condemmnation. The procteds 'of ‘any award or claim for damages, direct’ or 'consequential, in connection with
any condemnation or other ‘taking’ of ‘the- Property, or ‘pait thereof,’ or :for conveyance. in licu of condemnation, are
‘hereby "assigned -and shall.be paid:to Lender;isubject to-the terms of -any mortgage, deed ‘of trust or other security
' agreefnent with -d lien which-hds priority:over thisiDsed ofTrust. © fo i ohooo : : :
~.10. Borrower Not Relcased; Forbearaice By Lender Nut a-Waiver:: Extension of the time for payment or
- modification of ‘amortization of the sumsisecured. by this: Deed -of Trust. grantad by Lender to any successor in interest
of Borrower and all other parties who are or-who hereafter may become secondarily liable shall not operate to release,
“in any manner, the. liability of .the: original .Borrower..snd, Borrower's successors: in interest. Lender shall .not be
required to. commence proceedings against such successor,or, refuse to extend time, for payment or otherwise modify
amortization of. the sums-secured. by this Deed of Trust by reason of any demand made by the original Borrower and

_Borrower’s successors in interest. Any forbearance by Lender in exercising any. right or remedy hereunder, or

otherwise afforded by applicable law, shall not be a waiver, of or precludé the exercise of any such right or remedy.
“11. Successors and Assigns Bound; Joint 2nd Scveral Liability; Co-signers. The covenanis and agreements

‘herein contained shall bind; and.the rights heretinder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to-the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint
and several. Any Borrower who consigns this Deed of Trust, but does not execute the Note, (a) is consigning this Deed
“of Trust-onl¥ to° grant and convey that Bofrower’s interest in thé Property to Trustee undeér the terms of this Deed of
“Trust, {b) is 'not personally’liableé on the Note or’under this Deed of Trust, and ‘(c) agrees that Lender and any other
Borrower hereunder may agree to extend! modify,: fcrbear; or make any other ‘accommicdations with regard to the
terms 'of: this Deed of Trust or the Note without that Borrower’s consent ‘and ‘ without relessing that Borrower or
“'modifying this Deed ‘of Trust &5 to that Borrower’s interest'in the Property. - ¢ : :
_-12-Notice. ‘Except for.any notice required under applicable law:to be .given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it'or by mailing such notice by certified mail
addressed to-Borrower at the address stated in tiie Note or at such other address as Borrower may designate by notice
to.Lender as provided herein, and.(b). any, notice. to Lender shall . be-given by certified mail to Lender’s address stated
_herein or to such other ;address .as Lender..may designste by notice to Borrower as provided herein. Any notice

-provided-for in. this Deed of Trust shall -be.deemed . to have been  given .to Borrower or Lender when given in the
manner designated herein. . . . a0 o G ne o T .
13. Governing Law; Severability. The state and local laws of the jurisdictior in which the Property is located

shall 2pply except where such laws conflict with Federal 18w; in which case, Federal law applies. The foregoing sentence

shall not limit the applicability of Federal law 1o, this, Deed of Trust. Ini the event that any provision or clause of this

Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
“Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Deed’of Trust and the Note are declarcd ';o' bé severable, As used nérein, "costs" ‘and “expenses™ and "attomey fees”
“include all 'sums to the extent not prohibited by applicablé law or limited herein. - R ) h
.14, Borrower's Copy. Borrower ‘shall' be furnished a’ conformed copy of the Note aud of this Deed of Trust, if
requested, at the time of execution or sfter recordation hereof. )
'15. Rehabilitation ‘Loan:“Agreement. ‘Borrower: ‘shall fulfill all of Borrower's’ obligations under any home
- rehabilitation,. improvement, repair, or -other loan agreement which : Borrower enters into with Lender. Lender, at
- Lender's option; may require Borrower to execlite’and deliver to Lender, in a form ecceptable to Lender, an assignment
of any rights, claims of’ defenses: which: Borrower. may have against 'parties who supply labor, materials or services in
. connection; with improvements made:to the Property. - . o oo oot T
16. Transfer. of the Property.. If Borrower sells or transfers all;or:-any ‘part of the Property or an interest therein,

. excluding, (a) the creation of a licn or encumbrance subordinste. to this Deed .of Trust, {b) a transfer by devise. descent,

~or by . operation of law upon the death of .2 joint tenant, (c) the grant of any. leasehold interest of three years or less
"ot containing an option to purchase, {d) the création of 8. purchase money security. interest for household appliances,
(e) a transfer to a relative resulting from the death of a Borrower, (f) a transfer where the spouse or children of the
Borrower become an owrier of the property; (g) s transfer resulting from a decree of dissolution of marrizge, legal
- separation. agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
_becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains 2
“beneliciary and which does not réfate 10 a tradsfer of rights of occupancy in the property; or (i) any other transfer or
disposition described in regulations ‘prescribed by the Tederal Home Loan Bank Boacd, Borrower shall cause to be
“subraitied  infotmation - required by ‘Lender to ‘evaluate’ the transféres as if ‘a”new: loan weré being ‘made to the
ransferee. Borrower will continue to be obiigated under the Note and this Déed of Trust unless Lender releases
Borrower in writing. '

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceieration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 20 days from
the date the notice is mailed or delivered within which Borrower may psy the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereoi. o '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

vy it
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iRt “Remied Exceptiasiprovided in"paragraph 16 he Jor as:otherwise: required. by 'iaw, '
2 Borrower's- breacti 6f ‘any: covenant’ o agreemiéit ‘of Borrewer in this  Pecd of Trust, including ithc-

- covenands 16" pay when' du¢ any sumis secired by tHis Deéd of Trust, Lender prior to'sccelération shall give
* sotice to Borrower as provided inparageapli-12 heredk $pecifying: (1) ‘the ‘bréach; {2) the action required to

_cure such breach; (3) a dste, not less then, 10 days from ‘the date ths notice is’ meifed to Borrower; by which

_ such’ breach must be cured; and (4] that' failuge 16’ ciire such’ brédch on of ‘before the date specifisd in the
‘nofice’ may result in accelerstion of the 'sums secuted by ‘this ‘Deed ‘of Trust, and sale of the Property.
- The notice shall further inform Borrower of the right to reinstais after acceleration and the right to bring a
courtaction to assert the nonexistence of & default Or ‘any other defenseé of Borrower to acceleration and

sale. If the breach.is not cured on or before the date specificd in the notice, Lender, at Lender's opiion,
. may declare all of the sums secured by. this Deed .of Trust to be immediately due and payeble without
further demand and may invoke the power of sale and any other remedies: permitted by applicable law.
. Lender shall be eatitied tc collect. ail regsonable costs and expenses. incurred in pursuing the remedies
-provided in this paragraph 17, including, but not:limited to, reasonable attorneys’ fees.

. If Lender-invokes the power of sale; Lender shall.execute or causs Trustee to execule a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause ‘such notice to be recorded:in: esch:county iniwhich the Property ‘or some -part thercof is located.
Lender or Trustee shali give notice of sale in the manner prescribed by applicable law to Borrower and to

- the other persons prescribed - by applicable ‘law::‘After the lapse of- such time as may be required by
- applicable law, ‘Trustee, without demend’ on:Borrower, -shall ‘sefl’ the Property at public auction to the
-highest bidder at the time and ‘place and ‘undér thé térms designated in the notice of sale in one or more
parcels and in such ordér as Trostée may-determine. Trustee may postpone sale of all or any parcel of the
‘Property by public announcement at 'the time and place of ary previously scheduled sale. Lender or
Lender’s designee may purchase the Property at apysale. .~ =~~~ ‘
Trustee shail deliver to the purchaser Trustee’s’ deed conveying the Property so sold without any
- covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
_of the truth of the statements made therein. Trustez shall apply the proceeds of the sale in the following
~order: (a) 10 all reasosable costs and expenses of .the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees and costs of title evidence;. {b) tc all sums secured by this Deed of Trust; and
{c) the excess, if any, to the. person.or persons lcgally: entitled thereto. -
. - 18. Borrower’s Right to Reinstate: Notwithstanding Lender’s. acceleration of the sums secured . by this Desd of
Trust due to Borrower’s breach, Borrower- shall have the right to have, any proceedings . begun by Lender to enforce
-this Deed of Trust discontinued at any time prior to the earlier tooccur of (i) the fifth day before sale of the Property
pursuant to the-power.of sale’contained in: this: Deed of Trust or to (ii) entry.of -2 judgment enforcing this Deed of
Trust if: (a) Borrower pays Lender all suins which’ would be then due under this Deed of Trust and the Note had no
- acceleration occurred; (b) Borrower cures all- breachés of any other covenants: or ‘agreements of Borrower contasined in
this Deed of Trust; (c) Borrower pays all reasonable sxpenses incurred by Lender and Trustee in enforcing the
“ covenants and agreements of Borrower'contained ‘in this Deed of ‘Trust, and ‘inn enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and {d)
" Borrower -takes such action as Lender may réusonably require to assure that the lien’of this Deed of Trust, Lender's
-interest”in ‘the Property and Borrower's obligation to' pay the sums decured by this Deed of Trust shall continue

 unfmpaired. Upon such payment and cure by Borrower, this Deed’of. Trust and the obligations secured hereby ‘shali
nimpai ent and cure, by Borrowet, 1 of Trust anid the obligations secu

“rernain in full force'and effect as if fio acceleration hed occurréd.

. 19. Assignment of Rents; Appointment of Receiver; Lender 'in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the sents:of the. Property; provided that Borrower shall, prior to acceleration under
;paragraph 17 hereof or abandonment of the, Property, have the right to. collect and retzin such rents as they become
due and payable. e e
Upon acceleration under. paragraph.17 hereof oriabandonment.of the Property, Lender, in person, by agent or by
- judicially appointed receiver shall be entitled to enter upon, take possession.of and manage the Property and to coliect
-the rents of the Property. including those past-due. All' rents collected: by Lender or the receiver shall. be applied first
- to psyment of the costs-of management ofthe:Properiy:and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and thenito the sums secured by this
- Deed ‘of Trust. Lender: and the receiver shall*be liable to account only for those rents actually received.

" 20. Reconveyance. Upon payment of all sums’'securéd by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future’advandes, Lender shall request ‘Trusteé to reconvey the Property and shalt
surrender this Deed of Trust and all notes évidencing indebtedriess secured by this Deed of Trust to Trustee. Trustee

“shall reconvey the Property without warranty to the person or persons legally entitled théreto. Such person or persons
shall pay all reconveyance fees and costs of recordation, if any. =~ " 0 '

.21, Substitute Trustee, In accordance with applicable law, Lender ‘may from time to time remove Trustee and
_.appoint & successor trustes to any, Trustee appointed, Hereunder. Without conveyance of the Property, the successor
. trustee shalf succeed,to all the title; power gnd duties canferied upan the Trustes herein and by applicable law. ‘
22, Attoroey’s Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorney’s fees,

- it..any, which shall be awarded by an;appellate court:
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REQUEST FOR NOTICE OF DEFAULT -
AND FORECLOSURE UNDER SUPERIOR _
MORTGAGES OR DEEDS OF TRUST |

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbsance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address set forthon page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

7&&"1’%/)’) A Nenp
/@}N L RAMSEY ; — -Borrower
g 24 - / -Bm;rk;wm
! C/kg N PHYLLIS JEAN RAMSEY ¢
STATE OF OREGON, ; Q, , County ss:
On this (9’ q 4&/ day{ of O G"{‘O D’e-/ , 19 C/‘g , personally appeared the above named

@Q( Qo L. Lo LOng Py 1 Saaen Lovrmn 38 and acknowledged
the foregeing instrument to be_tSYVEAL voluntsry )\nd deed.

ic ' ‘Before me: /7
TRy W (e

Notary Public

REQUEST FOR RECONVEYANCE

TO TRUSTEE: - '
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed of Trust to the person Or persons legally entitled thereto.

Date:

(Space Below This Lino Reserved Por Lender and Recorder}

Return To: ‘
Housshold Finance Corporation

577 Lamont Road
Elmhucst, 1L 60126

STATE OF OREGON: COUNTY OF KLAMATH t ss.

Filed for record at request of _-Amerititle . the 2nd
of . . November _ AD.1998 at_ 10337 o'clock A. M., and duly recorded in Vol. M98
of _Mortgages on Page ___ 40061 .
ermethid G. Letsch, County Clerk
By . Keazl
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