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 ASSOCIATES FINANCTAL SERVICES COMPANY OF OREGON, INC..
“as Banetidary, ‘ S

 ranior iovocably grénts, bargains, sells and conveys o trustee in tust, with power of sale, the property in. . KLAMATH

n i '—'~‘Cdunty.0regor‘i.‘das?cﬁbed'as;. O
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LOT 1 IN BLOCK 3 OF-FAIRFIELD, ACCORDING TO THE OFFICIAL PLAT THEREOF
. ,..QN.FILEzINuTHE,OFEICE.OFTTKE?CQUNTYvCLERK“QF XLAMATH COUNTY,OREGON.
... . .- TOGETHER ‘WITH THAT -PORTION.-OF . VACATED BURGER.AVENUE_WHICH:INURES TO
fﬂ"*f“SAID'L0T=1;1BLOCK“3QNALSOWT0GETHER”WITHHALL”THAT‘PORTION OF VACATED
BURGER AVENUE IN FAIRFIELDquDITIOHTBYINGNSOUTHEASTERLY OF A LINE.
«i- ~ DRAWN. FROM-THE -NORTHEAST CORNER.OF. LOT. 4~ BLOCK .3 .T0 ,THE SOUTHEAST

which {éél,é}op_srty is not 'cui;{ently used;for:agncultuis!,;tirriﬁeé or. grazmgpurposes. togstﬁek with el aﬁd singular the tenements, hereditnments and

sppurtenances and ali other rights thereunto beionging or in anywise now apportaining, and the rents, issues and profis thereof and all fxtures now

eitached to or used in connaction with said real astate:
e dendan s

ot TS I P e el T T .
For tha purpoze of sscuring: (1) Payment of the indebtedness in the principalsumof$43622 , L7 and all other lawlul charges evidenced
by a loan agreemant of even date hargw}g}p,_@aga by grentor, payable to the arder of benaficiary at all times. in monthly payments, with the full debt,
. ot paid earfier, due and payable on-___1 1./01728: . :.andany oxtensions thereof, - -

(2} performancs of each agrasment of grantor hersin containad; (3) payment of all sums expended of advanced by beneficiary under or pursuant to
the terms herecf, togethsr with.interest at the note rate thereon.

To protact the security of tis trust desd, grantar agrees:

1. To keep said property in gocd cendition and rapair; not to remove of demolish any building thereon; to compiele or restors promptly and in good
and workmanlike manner any building which may be constructed, damaged o destroyed thereon and to pay when due all claims for tabor performed
and matarials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste ihersof; not to commit, suffer or permit any act ugon said proporty in violation of law; and do all other acts which from the
character or use of said property may bo reasonably nacessary; the specific enumerations herein not excluding the general.

2. To provido, maintain and keep the improvements now existing or horeinafter erected on the preimises insured against less or damage by fire and
stiver hazards and perils included within the scope’of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods ae Beneficiary may require, and in an insuranca company o7 insurance companies acceptable to Beneficary. All
insurance policies and renewals shall designate Beneficiary as morigage loss payee and shallbe ina form acceptable to Bensficiary. Grantor hereby

., confars fult power cn Beneficiary to setle and compromiss -all loss' claims on 2d sich jpolicies; to demand, taceive, and receipt for all procaeds
becoming payable thereunder; and, at Beneficiary’s option, to apply same toward either the restoration of repair of the premises or the payment ot the
_note. Any application of such procsads toward payment of the nots shali net extend or postpone ths due date cf monthly instaliments due under the

3. To an.an costs, fei:'s\‘nnd__exggn_s_es;qf_mis}ms! including the cost of titlo search as welt a.s,élhor, posfs‘gnd expeonses of the trustee incurred in
* connsction with or enforcing Lhis obligation, and tiustae’s and attorney’s foes actually incUried as permitted by faw. T
4. To appear in and deferd any action or proceeding purporting to affact the security herect or the rights or powers of beneficiary or trustes; and to
pay all costs and expenses, including costs of evidence of title and attomey's fees in a reasonable sum as penmitted by law, in any such action or
praceading in which beneficiary or trustea 1iay appear..

5. To pay at least ten (10) days prior &2 delinquency all taxes or assessments affecting the property; to pay when due ail encumbrances, charges
and fiens with interest on the property or any pari thereutthat at any time apgoar to be prier or superior hereto.

6. If Grantor fails to perform the covenants and 'ég’reéh\énﬁ'bohi&ihed' in this Trust Deed, including, without limitation, covenants to pay taxes,
procurs insurance, and protect against prior lians, Benaficiary may at its option, but shall not be requied to, disburse such sums and ke such actions
necessary to pay such taxes, procure such insurance, or ctherwice to protect Beneficiary’s interest. Any amount disbursed by Beneficiary hereunder
shall ba an additional obligation of}Beneﬁcig}ry_sac;u_req‘by}his' Trust Deed. Unless Grantor and Benaficiary agree otherwise, all such amounts shall be
payable immediately by Grantar upon notico from Benoficiary to Grantor, and may bear interest frem the date of disbursement by Reneficiary at the
lassar of the iads stated in'the ncte or the highast Tate permissible by applicable faw. “Nothing contained in this paragreph shali require Beneficiary to
incur any expenge or take any aclion Whatsoever. | ... ... .o a0t .

itis mutually agresd that:

7. Any award of damages in connection with any condemnation for public use of of injury to said property or any part thereot is hereby assigned and
shall be paid to beneficiary who may apely or releass such monies received by # in the same mannar anc with the same effect as ebove provided for
dispositicn of proceeds otfite-or otherinsuranee,: -~ T I - - :

. Delivarto ASSOCIATES FINANQIAL'SERVICES COMPANY OF OREGCON, INC.
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- Er b by defeultby prantor ot (B or aiypart of the priparty . coid or ranslonad by graner Jout B Tars Sonsent;tho benghary ey
" ot any time, without nokice, eithet In person of by agent, and-vi LR LERGELG scurty forhe kdebtedness gecured, enter upon-”
end take possaasion of ths propaity or any part-of it; and that the ‘entering jon of the property shail not cure or weiva any
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9. Upon defauit by grantor in payment of any iﬁdqb!édnéés_gapgigd,:ct in his performance of éqy.aﬁ_rggmét)h}ﬁg beneficiary may declare all sums

gdetired immediataly due and»payabie:,In’sﬁds-‘e\}s{hﬁbeﬁéﬁcxérf at i eloction. may procoed 1o forediote this trust'deed in-aquity in tis manner -
provided by law for mortgage farsclcsures cf direct the trustes to forecloze this trust dead by advarisoment and sals. In ths latter event the beneficiary
- “or the trustée shall axecute and cause to be. tecorded its written notico of dofault and its elaction to sell tha said dascribsd real property to satisfy the
obligations secured heraby and prozeed to foraclose this trust deed in a manner provided by law.
10. if after dafault and prior to'the timé and deta’ $6t by ‘figisa {o7 the trustes's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor of other person making such payment shall also poy to the
beneficiary ail the costs and expenses actually incurred in enfq_rg:i_qg th?.f?f?’?s of the obligations as permitted by law.

- grantor's defauit. Grantor

41. Upon any default by grantcr hereunder, grantcr sh l,pé)—' -bepéﬁclary‘for ‘any reaso sitorney fees incurred by beneficiary consequent to
will pay these féee tpon demand. ™ © e e e T CE T S )

12. After a lawful lapse of tima following the recordation of the notice of default and the giving of notica of sale the trustee shall sell the property as
provided by law at public auction to the highsst bidder for cash payable at the time of salo. Truslee shall deliver to the purchaser a desd without
express of implied covanants of warranty. . Any pgreon excluding the trustes may purchase at the sale.

13. Wren inie trusies sefls pursuint-to the powers privided, trustae shail apply the procoeds of sale to payment of (1) the axpenses of sale,
including the lawful feas of the trustee and the rersonable feas of the trustas's attérey, (2) the obligations secured by this trust deed, (3) to all persons
having recorded fiens subsequent to the interest of the beneficlary.and the trist deed as their intarest may appear in the order of their priority, and (4)
the surplus, if any, to the granter or to his succegeor in interest entitled to suchgumplus, ;"1 Lo Co

14. For any reason parmitted by law, the bénsficiary ray from time to Eme appoint & successor of euccessors to any trustee named herein or to any
successor trusies appointsd hereunder. - Upon such appeintment, and without conveyance.to the successor trustae, the latter ehzfl be vesied wih afl
title, powers and duties conforred upon any irustes hetein named or appointed hereunder.

The grantor covenants and agrses to and with the beneficiary and thosa claiming under him, that he is iawfui.'y seized in feo simple of said
daseribad real property and has valid, unencumbered title therato and that he will warrant and forever defond the same against all persons
whomseever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT AN‘;’ PARTICUIAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED
USES. . -

This deed applies to, inures to the benefit of and binds all parties hereto, their helrs, legatees, devisees, administrators, executors, successors and

asgigns. The term beneficiary shall mean the holder and owner, including pledges, of the note sacured hereby, whethar or not named &s a beneficiary
- herein- 1& construing this doad end whenever the cantaxt 5o requites, the masculine'gander includes the feminine and the neuter, and the singular
-‘numbenndudes’the‘plum!." R [ B R A S S I LIS L I : B .
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IN WITNESS WHEREOF. the grantor lias hereunto s

et nis hand and seal the day and year first above wrman
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COMMISSICH EXFIRES WAR. 23,2007
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- Personally app;sared the above -, and

volurtary act and dead.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at vequesi of ____ ____;_;_A‘:_Iﬂ_erititle" the 2nd day

of “November  AD.19_98 _a___10:57 T orclock T Ae M., and dhl; recordedinvol. _M98
P " " Wortgages onPage.. 40073 ]

- . . ' _Bernetba G. Letsch, County Cletk
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