6P Page_aggs:

-Washingten Mutual

" Loan Servicing

PO BOX 91006 - SAS0307 -
Seattle, WA %8111
Attention: Vault

ATC. OYPYRESS
Washington Matual  DESD OF TRUST

{FOR CREGON USE ONLY)
0016242117

S T " . PERRY A RASDAL AND SANDRA J. RASDAL, AS
THIS DEED OF TRUST is be ween TENANTS IN THE ENTIRETY

whose uddress is 11010 OLD NEEDLE DAM RD

KEND OR 97824
{"Grantor"); TRANSNATICMN TITLE ,8 ARIZONA corporation,
the address of which is 525 MAIN STREET - PO BOX 1238 KLAMATH FALLS, OR 97601

and its successors i trust an assigns ("Trustes™); and Weshington Mutual Bank
addrese js 1201 Third Avenus, Seattle, Yushington ’

1. Granting Clause Grantor heraby grants, bargains, selis and conveys to Truéteo in trust, with power of %ale, the real
property in __KLAMATH ’

- County, Oregon, desch‘bed below, and all intorast in it Grantor ever gets:
SEE ATTACHED EXHIEIT A" : : ‘ ‘

Tex Parcel Number: 52-4007-1A-400

together with: oll income, rents and profits from ity ali plumbing, Eghting, oir conditioning end haating epoaratus and
eqﬁipmoni' and all fenzing, blinds, drapes, floor cover {1S, 1t~inn—gz," » and other ﬁxmn:gs, 2t any t;r?e instafied on or
in‘or used n fonnaction with such real proparty. .

of the pruparty described above will ba celled the "Property.® To the extent that any of tha Proparty is personat
property Grantor grants Banaficiary, as secursd perty, & sacurity interest in oll such pn:pany &nd this Deod of Tryst sholl
censtitute o Security Agreemant batwsan Grantor 5 Benefisiaty. As used harsin "State* shall rafer to Qregon.

2, Sscurity This Deed of Trust is given to secure perfarmence of sach promise of Granior contained harsin, and tha

paymont of Ven Thousand And 00/160 ) Dollars

¢_10,000.00 } {cailed the "Losn®) wi:t!'i interest ae pravided in the Note which ovidences the Loan (the"Note™
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and. e Y fanawals, modifications-or axtensions tﬁeiﬂcf.,li S50 seciires paye ant of cortsin 1808 and costs of Banafics 28
rovid:vd in Saction 8 of this Deed of Trust, end rma'gmm:“of monay ccf mod by Bensficlary under Section 8 or omé‘r?’wsa
o proisot tha Property or Bensficiary's intarest in the roeperty. All ernounts dus under the Note are cailad the *Debt”,

ﬁ,n tis box Ia' chocked, the Noto provides for g variahis rata of interast. Changes in the interast rate witl csuss the

payment amount and/or Loan tsrm to glgo changs. . ) ]

3. Bspresentations of Grantor Grantor repregsnts thag: .

. (8) Grentor is the owner of the Property, which js unancumbarmd except by: casements, resgervations, and
festrictions of racord not inconsistent with the I_ntend’od usa of the Property, and a exieting mort 30 or desd of trust given
in good faith and for veiua, the oxistence of which has been disclogsd in w.'fﬁng to Beneficiary; an:?

) The Proparty is not used for any &gricultural or ferming purposss,

4. Sale Or Transfer Of Proparty The loan is fneraonal to Grantor and the entire Debt shajl become immedia:ely due ard
ggyable in fuil upon any sale, or other transfer of the Property or any interest therein by Grantor. Grantor ogrees to advise
neficlary in writing of any changa in Grantor's nomo, adidsasy or employment.
S. Promisss of Qrantor Grantor promiges:
. {a) To keop the Property in good repsir; and not to irove, sltsr ar demolish any of the improvements on the Property
without Bensficiary’s Prior writtan consant; 3
b) To aliow representatives of Boneﬁciarv to inspect the Pro, ety at anx teasonable hour, and to comply with all
laws, ordinances, regulations, covaenants, conditions and restrictions a. tecting the roperty;
(¢} Tc pay on tims all lawtu! taxes and assessmants n tha Prope
rf R covenents
p

8) To keep the Pro
and sxtanded coverags perils, ch other risks a
gull insurable value of the impr nd to delivar evid

erior 10 all liens oxcept those described
eneficiary’s security. It is agreed that if

ction 3({a}) ovor this Dsed of Trust in any

e iien of this Doad of Trust for Purposes of thig

6. Curing of Defaults If Grantor fails to 1t i i g all the tarms of an
pror maortgags or dasd of trust, Be, ak ¥ with any such Covanants without
i ny othar right or remed i i Benaficiary of ajf tho monsy

Banaficiary on bahalf of ) The amount sgont shall bear interest at the

ata (as that torm s definod ) mand. Although Benefi ¥ may teke action
under this baragraph, Bansfici

7. Ramadies for Defsule, :

(s) Prompt performance under this Deed of Tniat is essenti the Loan on
iims, or if there is & breach of any of the promiges contained § Ti ng the Loen,
Grantor will be in cdofsult and the Deht and a i f st shall
immedia:ely become due and payable in full at the option of Boneficiary. ff Grantor is in default 'and Boneﬁciery eXxorcisss its
right to demand roraymant in full, the total g@mount swed by Grantor on ths day tePagmont in full is demanded, including
unpaid interast, wii Dear interost at the Defauit Rate specified in the Note {the "Defauit ate") from tho dat}/ Payment in ful]
is demanded unti} ’r‘?aid in full, Boneficiary may then or thereafter doliver to Trustee a written declaration of default end
demand for sala a Trusteo shsll thoreupon record & written notice of dafsult and of claction to cauge 10 be sold tha
Property. Beneficiary shaij provide to Trustes the Note, this Dasd of Trust, othar documantation avidencing the Dabt and_all
other documentation requested by Trustes. After the la j hen be required by law,

ving given such rotices as may then be raquired b?; law, Trustes g Froperty at the time and place stated in the
notice of sale, either in wholo or in geparate garco 8, and in such order as Trustes may choose,st public auction to the
highest bidder for cash in tha lawful money of the United Statas, which shall be t the time of sale, Anything in the
receding sentenca to the contrary nding, Beneficiary may apply the Debt towardg any bid at eny such sels.
rustee may postpons any such sala by public announcement et the times fixed for sals, in accordance with &pplicable faw
thsn in sffect. Any person, includin Grantor, Trustos or Bunoficiary, may purchase at any such sale, ., Trustes shall appl
the procesds of the sale as follows: ?l) to the oxpenses of the selo, includin trustes’s fes and lawysr’s foas (i
to the obligations 2ecured by this Deed of Trust; (i) the suiplus, if any, t rson(e) legaliy entitlag tharsto,

) Trustee shall delivar to ths purchaser at the sale ita deed, without warranty, which shall convey to the purchaser
tha interest in the Property which Grantor had or the interest in the Proporty which Grantor had tha Pawer to convey at the
time of execution of this Deed of Tryst and any interos? which Grantor subsaquently acquired, Trustee's deed shall recite the
facts show Was conducted in comrliance with all the reguirsments of law and of this Deed of Trust, This
recital vidence of such compliance snd cenelusive evidonce of such conmiplisnce in favor of bona fida

noumbrancers for vslya,
by thi i 8 i . Beneficiary ma

tights of a securod party undar th, eny
foreclosuro or other roalization Procaedings. and profits of
nto so colle i 019, and shgol

Mo, fonts and profits,
8t after it dus dats, Bansficiary deos not waive its

© declare detault for failure to so pay.
i an or dama, in an eminent domain
ay be necessary to fuily satis 2 Debit and afl other
iofisiary to be appiied thereto,

Trustea’s reesonably cast of seare othar reasonable
exponsas os allowed by law, I sny lawsuit or o ose this Dand of
Tiust; in any lawsuit or procsed! rosecutes or dafs B he ffen of this Oeed of
Trust; and in any othar action i ebt, includi Proparty under the
State Uniform Cemmorciat Coda, : :
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10. Ruconveyance Trustea sholl raconvey of the Propsrty to ths ‘persor entilsd - thoreto, on writton tequas? of
Bsneficiary, or upon following satisfaction of the Dabt and othsr abligations sesured and writton request for reconvayance by
Baneficlary or the pernon entitled thareto, Baneficiary and Tiugtes sheli be entitled to charge Grantor & reconveyence fee
togsther with fees for the recordation of the reconveyance documants. )

11. Trustea; Sucesssor Truatse In tha evant of the death, incepacity, dioebimy or rasignation of Trustee, Bensficiary
shali :pg‘oln! in writing & successor Trustes, and upon the recording of such ntrment in the records of the county in |
which this Deed of Trust is rocorded, the sucoeseor trustes shall be vested with all pcwars of the criginal Trustes. Trustse is
not obligatsd to notify any g:rw hersto of a panding osle undor any other desd of trust or of am{‘ection ot praceeding in
which Grantor, Trustee or Baneficiary shall be a party unless such sction or proceeding Is brought by the Trustee.

12. Misceilrnsous This Dead of Trust shall banafit end abligste the parties, thair heirs, devizaes, legatess, administrators,
axscutors, succassors and assigns. The term Benaficlary shall meen the holder and owner of the nota secured by this Deed
of Trust, whather or not that person is nemed as Beneficiery herein.The words used in this Daed of Trust refstring to ona
person shall bo read to refer to more thon ons porson if two or more have eignad this Deed of Trust or becoms rasporsible
for doing the things this Deed of Trust requires. This Doed of Trust shall be governed by and construed in accordance with
faderai law, and, to the oxtent federel law doos not apply the laws of the Stats. if any provision of this Deed of Trust is
determined to be Invelid under law, that fact sheail not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision ot krovmlons held to bs invalid, and sil remaining rights
and obligations of the parties shall be construed and enforcad as though the invelid provision did not exist. Baneficiary may

collact a fse in the maximum amount allowad by law, for fumishing eny henoficiary statemant, payoff demand statement or
similar statemont.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING TH!S INSTRUMENT THE PERSON

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH TKE APERGPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APFROVED USES. -

By signing helow, Grantor sccepts and agreas to tha provisions of 1his Doeed of Trust and of any rider(s) axecuted concurrenty,
" therowith by Grantor:

DATED at__KLAMATH FALLS ,__OREGON thiz _28th dey of | October
1998

o A
ik T aadal.

STATEOF __ CNGeON

couNTY oF  KLAMATH

QOn this day personally appeared Gefors me PERRY R RASDAL

SANDRA J RASDAL end , to mo known to ba the individuals
desaribed In and who executadtho within snd forageing Instrumant, and scknowledged that thoy signedithe sama es their freo
end voluntary act and deed, for the uses and purposes therein mantionad.

e

WITNESS fy hand énd official sesl this & A3V day ot I
A9 !

Z WA ASCH
Notery Public for __cngm__
rasiding &t M\AW )] g;\OL,\lkc)
My opnolntment expites . DO Ay

3
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d portion of land in the NE 1/6 of the NE 1/4 of Section 1.
Township 40 South, Range 7 East of the Willamette Meridian, in
the County of Klamath, State of Ozxegon, more particularly
described as follows:

Beginning at a 1/2" iron pin which lays North 89 degrees 31
Wesk a distance of 567.4 feet from the Northeast corner of saigd
Section 1, said point being on the North line of said Section
1; thence continuing on said Section line North B89 gde

West, a distance of 407.4 feet to a 1/2" iron Pin; thence Ssouth
0 degrees 11*' West a digtance of 395.0 feet to a 1/2° irom pin
which is on the Northerly right of way line of State Highuay
66; thence Northeasterly along said right of way following a
curve tc the right 449.6 feet to a 1/2% ‘ron pin. Said curve
having a radius of 1200 fieet and whose long éhord lays North 66
degrees 26° East and a length of 446.0 feet; thence North 213.0
feet, more or less, to the point of beginning.

CODE 52 MAP 4007-1A0 TL 400
'7

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 2nd day
of ___ Ocrober:  AD,19 98  at 11:08  a'clock _ A. M., and duly fecorded in Vol. __M98 .
of . Mortgages on Page __ 40093 .

- .,/  Bemetha(. Letsch, County Clerk
By_ﬁ;ﬁb”ﬂl tz)

FEE

8905 868 IPSIEL . AONOSD T JLIL MBSV




