Waslnngton' Mutual Bank. :

- LOAN SERVI"ING - VAU'L‘I‘;
- B0 BOX 91006 . SASO304 -
° - SEATTLE," WA ‘98111' e

TH!S DEED OF TRUST ("Secunty lnstrument") is made on October 27, 1998 . The grantor is
"ROBERT F RISSEEUW «nd MA.RILY\I Jd- RI..»SEEUW :IUSBAND AND WIPE

: (Borrower") The trus..ea is FTR‘%T AMERICAN TI'ILE INSURANCE COMPAN! -a Oregon corporation
“Ti ‘tee') ‘The beneﬂcxary is _ _Washington Mutual Bank
. : » which Is. orgam‘ed xisting’ under the laws _of Hashington , and whose sddress is
1291 Third Avenue Seattle, WA 98101 TR R NIRRT Sral ("Lender") Borrower owes Lender the
‘principal sum of - Seventy Thousand & 00721007 o T "

. . L . Dollars (U.S. $ 70, 0006.00 _k

This debt is svidenced by Borrower’s note dated the: same date &s th:s Secunty Instrument ("Note"}, which provndes for
monthly payments, with the full debt, if not paxd earher, due and: payable on’ November 1, 2013 . This
‘Security Instrument secures to Lender:” (a) the repayment of the debt evidenced by the Note, with interest, and ail
renewals, extensions.and modifications of the. Nots; tb) the payment of all other sums, with interest, advanced uinder
pamgraph 7 to protect the security’ of this Secunty Instrument; and (c) the pcrformance of Borrower’s covenants and
agreamenta under thu; Secunty lns'rument and the N*te. - xs purpose, Bon'ower irrevocably grants and conveys to

’ Trustze; in. trust, with power of sale, the . -ollowmg descnba: property !ocated m . Klamath .
County, Oragon: o : :

’

‘Lot 13 -in Block 4 of WAGON TRAIL ACREAGES NG, ONE, ‘FIRST. ADDITION, according to
_the official plat thereof on file in the office of the_ ,co_qg_t‘y_clver_k of Klamath
) County, Cregon. ’1_‘. s L

whzch as the address of 1833 BUCKBOARD COURT

S B ‘_lSrrwu

Oregon 97739 B
mpcadal

TOGETHER WITH a\l the m\provaments now'or’ horaafter erected on the ‘property, and all easements,
appurtenances, and fixturés now’ or_hareafter s part of “the property TAl replaoenents and additions shall also be
covered by this SBCU'IW 'n.,trument. All of the foregomg is referred 1o in.this’ Secumy lnslrument as the "Property.”

80ORROWER COVENANT"S that Borrower |s Iawfully smsed of the estate horebv conva yed and has the right to
grant. and: convey the Property and.that tha Proparty is unencumbered, “axcept-for-encumbrances of record. Borrower

wwarrants: and will defend generally tha ﬁds to the Property agamst all clarm and demands subject to any encumbrances
, record ’

THIS SECURFI‘Y INSTRUMENT combfnes umform covenants for auonal use and non—umfon‘n covenants with
- lrmtted varzauon.. b\e lunsd:ctlon to consmute a umform secuntv mstrument covenng rea\ property
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cndgricovanant and dgree as.follows: . L T -
: epayment and tste Cherges, - Borrower shall.promptly pay when dus the principal of and
Interest on the debt evidonced by the Note and ary propayment and late charges due under the Note. o ) )
2. Funds for Taxes and insurance. . Subject to eppiicable law 'or 1o & written wsiver by’ Lander,- Borrowsr shell pay to Lendor on
the day monthly payments are dus undar the Nos, until the Note is paicin full,a sum {"Funds?) for: {8} yearly tares and sssessments
which may attain pricrity over this Security Instndvent -as 2 lien on the Property; (b} ysariy leasehcid peyments or ground renis on the
Property, if any; {c} yearly hazard or property lisirance premiums; (d) yearly flood Insurance premiums, i any: (e} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of
the payment of maortgage insurance premiums. These items are callsd "Escrow items." Lender may, at any timo, coilect and hoki Funds
in an amount nat to exceed the maximum 2mount a lendar for a federally related mortgage loan may require for Borrower’s escrow
account under tha federal Real Estate Settlemsnt Procedures Act of 1974 as amendad from tims to tima, 12 U.S.C. Secticn 2601 er
seq. {"RESPA™), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to excaed the lesser amount. Lender may estimata tha amaunt of Funds due on the hasis of current data and rsasonablo
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable jaw.

The Funds shail be held in an institution whose deposits are insured by a federal agancy, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender
may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendsr to make such a charge. However, Lender may require
Borrowver to pay a one-time charge for an independent real estate tax reporting service usad by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is mado or applicabla law requires interast to be paid, Lender shall not be
required tg pay Borrower any interest or earnings on tha Funds.” Borrower end: Lender may agree in writing, howsver, that interest shall
be paid cn the Funds. Lender shal} give to Borrowar, without charge, an annial accounting of the Funds, showing credits and debits to
the Furds and the purpose for which each debit to the Funds was made. The Funds are pledged 2s additional security Yor aill sums
sacured by this Security Instrument.

if the Funds hald by Lander excoed the amounts permitted to ba held by applicable law, Lendar shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the emount of the Funds held by Lender at any time is not
sufficient to pay the Escrow itoms when due, Lender may so notify Borrower in writing, and, in such cass Borrower shall pay to Lender
the amount. necessary to make up the deficiency. Borrower shall make up the deficiency in no mwre than twelve monthly payments, at
Lander’s sole discretion. L o T S . )

“Upsn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of the Propsrty, shall appty
any Funds heid by Lender at the tima of acquisition or sale as a cradit against the sums secured by this Security Instrument,

3. Application of Poyments. Unless applicable law provides atherwise, all payments recsived by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges dua under the Note; second, to amounts payable under paragraph 2; third, to intsrest
due; fourth, to principal due; and last, to any late charges due undsr the Note. .

4. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines.and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold paymgnts or ground rents, if any. Borrowvar shall pay these obligations in
the manr.er provided in paragraph 2, or if not paid in that manner, Barrawer shall pay them on time directly to the person owed payment.
Borrower ‘shall promptly fumish to Lender all ‘notices of amounts to be paid undar this paragraph. !f Borrower makes thase payments
directly, Borrewaer shall promptly furnish to Lender r ipts evid ing the pay

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrawer: (a) agrees in writing to
the payment of the obligation secured by the iien in @ manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to pravent the enforcament of the lian; or (c)
secures from: the holder of thelien an agreement: satiefactery to.Lendsr: suburdinating the lien to this Security Instrument. If Lender
datermines that any part of the Property is subject to a lien which may attain priority over this Sacurity Instrument, Lender may give
Borrower a notice identifying thas lien. Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of

the giving of notice.

- i~ 5. Hazard or Property Insurence. - Borrower. shall -keep the improvements now existing or hereafter erected on the Property
insured against less by fire, hazards included, within the.term "extendad, coverage™ and any other hazards. including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires. The
insurance’ carriar providing the insurance shall be chosen by Borrower subject to Lerder's approval which shall not be unreasonably
withheld, If Borrower fails ta maintain coverage described above; Lender may, st Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali have
the right to hold *he poficies and ranewals. If Lender requires, Borrawer shall promotly give to Lender all receipts of paid premiums and
renawal notices. In the event of loss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowaer., ) . .. o N

Unlass Lender and Borrower otherwige agree in writing, insurance proceeds shal! be applied ta restoration or repair of the Property
damaged, if the restoration or repair is economically feesible and Lendar’s security is' not lessened. !f the restoration or repair is not
economically feasible or Lendar’s security would be {essensd, the insurance procaeds shall be appliad to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. if Borrower abandons the Propeity, or does not answer within 30
days a notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may cellect tha insurance proceeds. Lender
may use the proceeds to repair or restore tha Pioperty or to pay sums secured by this Security Instrumsant, whether or not then due. The
30-day period will begin when the notica is given. '

Unless Lender and Barrower otherwise agrse in writing, any application of proceeds to principal shall not extend or postpone the
due data af the monthly payments referred to in paragraphs 1 and 2 or change the 2mount of the payments. If under paragraph 21 the
Froperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to tha extent of the sums secured by this Security Instrumant immediately prior to the acquisition.

6. Occupancy, Presarvaticn, Mei and Pr ion of the Property; Borrower's Loan Application; L holds. Borrower shall
occupy, establish, and use tha Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shail continue to accupy the Property as Borrower’s principal residence for at least one year after the date of occupancy. unless
Lender othorwise agrees in writing, which cansent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate. or commit
waste on the Property. Borrower shall be in default if any forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could rasult in forfaiture of the Property or otherwise materially impair the lien created by this Security
Instrumemt or Lender’s security intarest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture cf the Borrower's interest
in the Property or other material impairmant of the lien created by this Security Instrument or Lendor’s sacurity interest. Borrower shall
also be in dofault if Borrower, during the loar application process, gava materially false or inaccurate information or statements to Lender
{or failad to provide Lender with any inaterisl information) in connection with the lean avidanced by the Note, including, but not limited to,
representations concerning Barrowsr’s occupancy of the Proparty as a principal residence. If this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the leasehold and the fee title
shall not merge unlass Lender agrees to the marger in writing. D

1. Protection of Lende:’s Rights in the Proparty. if Borrower tails to perform tha covenants and agreements contzined in this
Security instrument, or there is a legal proceeding that may significently affoct Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce lows or rejulations), then Lender may do and pay for whataver is
necessary to protect the valus of the Proparty and Londer’s rights in the Property. Lender’'s actions may include paying any sums secured
by a lien which has priority over this Security Insttument, appagring in couri, paying reasonable attorneys’ fees and entering on the
Property to maka repairs. Although Londer may tskae action under this paragraph: 7, Lender doas not have to do s0.

. Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrownr and Lender agres to ather' tarms of payment, theso amounts shall Lear interest trom the date of
disbursement at the Note rate and shall bo payable, with interest, Uipen notics from Lender to Barrower THEBSTING Sayment.

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the o secursd by this Security
Instrument, Borrower shall pay the premiums required to ‘maintain tho mortgage insurence @ effect.  |I%, for any 1eason, the mortgaga
insuranca coverage required by Lender lapses:or ceases to-bs in effccr,: Borrovrer 'shall pay the premiums required to obtain coverage
substantiaily squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to tha cost to Borrower of the
mortgage insurance pravicusly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lander sach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in afiect. Lender will accept, use and retain these
payments as a loss reserve in'liou of mortgage instrance. Loss'rusarve payments may no longer ba ‘required, at the option of Lender, if
mortgaga insurance coverego {in the amount and for the-pericd that Lendst requires}-provided by an'insurer approved by Lender again
hecomes availablo ard is obtainad. Borrowar shall pay the premiums required to maintsin mortgage insurance in effect, or to provide s
toss reservs, unti! the requiremnant # gsye insurance enda: in: sccurdance with any writton agreemens batween SBosrower and Lender
or applicable law. ;-
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. 8. ‘Inscection. . Lender of itg agent may maka reasonable entrios upon and inspactivns of the Propenty,  Lender ghatl give Borruwer
atihg ‘sq’i’bfpﬁpr1§'ad§nﬁcﬁ6n‘?;§ec’ufyqu'f§qd nible Gause for tha seetion,” 77 T U N T D T
vt redndstapaton; - The “Bfoceads: of nfy avard’ of “claim’ tor_‘dan direct “ar; coneaquential, in connection with zny
condermnnation’or ptﬁert;q'iglng,cf any it of 8 Progarty; or f weyancs in el ot corder ;. arg sby’ assighnad and shall be psid

to'Lander.” Sy ;5 R
i‘the’ gvent' ing ‘of 'the Property, 1 i appliad’ 10/ ths 'sums’ sacured by this Sécurity instrument,
whethe? or not then due,!with any excess paid 16’ Bérrower.” Iiv the evant of a partial taking of the Property in which the fair market value
of'the Pioperty immadiately’ before ths’ taking 'S equt!'to o grodter than thy ‘Emount ‘of thy sume seclred by this' Security Instrument
immediately before the taking, unisss Borrower and Lendar otherwise agros. in writing, the sums sacured by this Security Instrument shalt
be redicad’ by the @mount of ‘the procaeds mittiplisd by the' followlng fraction: {8} the total amolint of the sums secured immediately
hefore the taing, divided by (b} the™ fair ‘market valuo ‘of ‘the' Prdperty immediately before the taking. Any balance shall be paid to
Borrower. - In'the-event of a partial taking’of tho’ Property in' which''the falr'market valus 6f the’Proparty immediately before the taking is
less than the'amount of the sums ‘secired Immadiztely bafore thé taking, unless Borraswsr and Lender otherwise agree in writing or unless
applicable taw otherwise provides, the proceeds shall bis applied to he summs secured by this Sacurity Instrument whether or not the sums
are then dua. = -~ : N oo Tt TR ETS T

1f the Proparty is abandoned by Borrower, or if, aftar notics by Lender to Borrower that tha condemnor offers to make an award or
sottle a claim for damagss, Borrower fails to respond to Lender within 30 days after the dats the notice is givan, Lender is authorized to
coliect and apply the proceeds, at its option,’ either 1o restaration of repair’ of the Property of to the sums secured by this Security
‘nstrument, whather or not then dua. =~ IR R - :

Unless Lender and Borrower otherwise agrae in writing, any application of procseds to principal shall not extend or postpons the
due date of tha monthiy payments refsrrad to in paregraphs -1 and 2 or change the amount of such payments.  ~

11. Bormrower Mot Releasad; Forbearance By Lender Not & Walver. Extansion of the time for paymest or modification of
amortization of the sums sacured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
o release the liability of tha originzi Borrower or Borrower’s successors in imarest. 'Lender shall not be required to commence proceedings
against any successor-in.interest or.refuse to’ extand time- for ‘payment or otherwiss modity amortization of the sums secured by this
Sacurity Instrument by reason of any damand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exsrcising any right or remedy shail not ba a waiver of or preclude the exsrcise of any right or remedy.

12. S s and Assigns Bound; Joint and Saversl Lietliity; Co-signers. The covenants and agreements of this Security
Instrumant shalt -hind and bensfit the successors and- assigns of Lender and Borrower, subject to:the provisions of paragraph 17.
Borrower's covenants and agreements shall ba joint.and-several. Any Borfower who co-signs this Security Instrument but does not
exscute the Nota: (a) is co-slgning this Security Instrument only to mortgage, grant and convey that Borrower’s interest in tha Property
undzr the terms of this Security instrument; (b) is not personally obligated to pay the sums'secured by this Security Instrument; and (c}
agrees that Lender and any othsr Borrower may egree to extend, modify, forbaar or make any accommodations with regard to the terms of
this Security Instrument or ths Note without that Borrower’s consent.

13. Loan Cherges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finaily interpreted so that the'intérest or othar loan charges collected or to be cellected in ‘connection with the loan axceed the
permitted limits, then: (a) any sich foan charge shali be reduced by the amount nacossary to reduce the charge to the permitted limit; and
{b} any sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrowaer. If a refund reduces principal, the
reduction will be treated as a partisl prepayment without any prepayment charge undor the Note. e

14. Hotices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class.mail unless applicable Tai requires use of another method. The notice shall be directed to_ the Property Address or any other atddress
Borrower designates by notice to Lendsr. Any notica to'Lender ghall be given by first class mail to Lender's addraess stated herein or any
other address Lender designates by notice to Borrower. ‘Any notice provided for in this Security Instrurnent shall be deemed to have been
given to Borrower or Lender when givan as provided in this paragraph.

15. Govarning Law; Seversbility. This Security Instrument shall be governed by federal iaw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conftict shall not affect other provisions of this Security instrument or tho Note which can ba given effoct without tha conflicting
provision. To this end the provisions of this Security Instrument and the Note are daclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tronsfer of ths Property or o Benaficial Interast in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lander’s prior written
consent, Lender may, at its option, requirs immediata payment in full of all sums secured by this Security Instrument. However, this
option shall not be exarcised by Lender if exarcise is prohibited by faderal law as of the date of this Security Instrumant.

it Lender exercisas this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withcut further notice or demand on Borrower.

18. Bomower's Right to Relnstate. if Borrower meets certain conditions, Borrower shell have the right to have enforcement of
this Security Inswrument discontinued at any time prior to the earlier of: (a) & days {or such other period as applicable law may specify for
reinstatement) before cale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrumant.. Those conditions are that Borrower: {a} pays Lender ail sums which then would be due under this
Security Instrument and the Note as.if no, acceleration had occurred; () cures any default of any othar covenants or agreements; {c) pays
3ll expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Proparty and Borrower’s
otligation to pay tha sums secured by ‘this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shell rernain fully effective as if no acceleration had occurred. Howaver, this right to
reinstate shall not apply in the casa of acceleration under paragraph 17. : .

19. Szl of Nots; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may
ba sold one or mere times without prior notica to Borrower. A sale.may sesult in a change in the entity (known as the "Loan Servicer"}
that collects monthly payments due undar the Note and this Security Instrument. There also may be one or more changes of the Loan
Servigar unrelated to a sale of the Nate. If there Is a change of the Loan Servicer, Borrower will be given written notice of tha change in
accordance with paragraph 14 sbove and applicable law. The notice will stete the name and address of the new Loan Servicer and the
address to which payments should ba made.. The notice will also contain any other information required by applicabla law.

20. Hezordous Substances. Borrower shall not'causa or permit the presance, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. -Borrower shall. not do, nor allow. gnyone else to do,.anything affecting the Property that is in violation of
any Environmental Law. The praceding two sentances shail not apply to the presence, use, or storage on the Property of small quantitios
of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of 'any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agancy or, private party. involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual kncwiedge. If Borrower learns, of Is notifiad. by any governmental or rogulatory authority, thst any removal or other
remadiation of any Hazardous Substance affecting the Property i nacessary, Borrower shall promptly take all necessary remediai actions
in accordance with Environmentai Low. - . : '

As used in this peragraph 20, "Hazardoue:Substancas?:ure:those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic petroleum products, toxic pasticides and
herbicides, volatila solvents, materials containing asbastos ar formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta! Law” means federal laws. and laws of .the jurisdiction .where . the Property is locatec¢ -that relate to health, safety or
envitonmental protection. B . . L . } .

"NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

- 21, Acceloration: Remedies Lender shall give notica to' Borrower prior to accelstation following Borrower's breach of any
covenamt ar agresment in this Security. Instrument (but: not prior :to acceleration under- paragraph 17 unless applicsble law provides
othervrize). The notice shall specify: (s) the defeult; (b) the ection required to cura the defsult; {c) a date, not less than 30 days from the
dato the natice Is given to Borrowsr, by which tiie default must bo cured; snd {d) that fzilure to cure the dafault on or befors the date
apacified In tha notice may result in acceleration of the sums sacurad by this Security Instrument ard sale of the Property. The notice
shadl further inform Bormwer of the right to reinatate aftor acceleration, and the right to bring a court action to assert the non-existence of
a defeult or sny othor dafense of Borrowor to accelerstion and sals. If the defazult Is not cured on o bafore the date specified in the

k2, Landar at its cption may require. iImmediats. paymont in full of oif sums sscured by this Sescurity Instrumont without further demand
d may invske the pawer of sele and eny other remedies permittad by applicable lsw. Lendasr shell bo entitied to collect =il expenses
thurcad in pursuing the remedies provided in this paragraph 21, including, but not limited to, rsasonable attorneys’ fees and costs of title

Page 3.0f 4 - . TO BE KECORDED




¥hich’ By’ pa ¥ is locatac
Botrower and to other persnm prescribed by app!fcnbla faw.’ eppl
Berrowar, =hall sell the, Proparty at public auction tq.the hig‘mstbiddaf at tha time and place and ungder the terms designated in. the notice
of sale'in’ one or ‘more percels ‘end In sny ordar Tnmtcs mrmlm mo may postpom sale of &t or any parcel of the Property by

public’ announcomam nt the t‘ma nnd place of pmvfoualy schadul d sole. Lender or 5 dasignee may purshesa the Preparty at any
sale. )

Trustce shall dellver to the purchuur Truatee doed _convaying the Prbp«ty mtheut any covenasit or warranty, exprs:sod or
implied. The ‘recitals ln the Trustee's dead ahai! be pﬂma fada evide ¢a of | the. truth of the nmnmems mado therein.. Trustes shell apply
the procaeds of tha sule in the following ardar' (a) ta sl nxponse ‘of th ‘sdla,. including, but not Bmited to, reascnable Trustse’s and
attornays’ fess; (b) to all suma secured by this. Security Instxumont. and {c) sny axcess to the pesson or persons lagally entitled to it.

22, Raconvayanca. Upon payment of “all.sums secured by this Securcty instrument, Lendsr shalt request Trustes to reconvey the
Property and shall surrsnder this Security Instrument and all notes ovidencing dobt secured by this Security Instrument to Trustee.
Trustee shall raconvey the Property withuut wamranty and Lender shall charge Borrower a release fee in an amount allowed by apnlicable
law. Such person or persons shall pay. any recordation.costs, ;. - s

23.  Substitute Trustse. Lender may from:time to.time remova Trustsa and appcmt a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustea shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. Lot )

24. Attommeys’ Fesz.. As used. in’ thls acunty Instrumant and in the Note, attarnsys' feas' shall includs any anorneys‘ fees
awarded by an apgeilate. court. .

.25. Riders to thia Security Instrumem lf one or mora ndsrs are execu!ed by Borrower and reforded .ogmher with this Security
Instrument, the covenants and ag:aements ‘of. aach such.tider.shall be Incorporated into. and shali amend and supplement the covenants
and agreemenﬁ' of this. Secunty Inst.'ument as If the ndar(s) waere a. pan of thxs Qecumy lnsvumem. lChac-( applxcable boxlesj}

[ Adijustable Rate Ride ... [d.Con Ri BN . [3 1-4 Family Rider
: ] Graduated. Pavment erer : -~ “[] Biweekly Payment Rider
" [7] BallcanRider "™ e “. : vame ST ]:] Second Home Rider
other(s) [apem‘yl Manufac\.ur d/Madular"Home R:x.der ) )

OFFICIAL SEAL
HICOLE L CLARK
'NOTARY PUBLIC-OREGON
1 . COMMISSION NG, 051220
MY COMM!SS!ON EXPIRES FEBAUARY 28, 2000

, pérs_ona!ly appearead the above named

lOmeld Seal)’

My Comm:ssmnexpxres. . j;%/ﬂaw ®
Notixy Fublic for Crogon

o REQUEST FOR RECONYVEYARNCE *
TOTRUSTEE: « . . oe v e e

Ths-unders‘gned is the holder of ‘the note or notes secured by this Dead of Trust. ' Said note or notes, together

Daad of Trust, .ave been paid i n full. You are hereby directed to cancel

“»Mail réconveyance to -

Pagedofa”




40102

MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

: 01€p299-001655487-5

‘ THIS MANUFAGTURED"HOME*RIDERWO-'SECURITY‘ INSTRUMENT {"Rider"} is made
this [ 27¢th - day of October; 19991 = + and is inéorpé
amend-and ‘supplement the ‘Mortgage, Dezd of. Trust
Agreement ‘of the same date, ‘as - modified by g y
"Security instrumant™) which Hasg- been: giveri- by
Borrower’s Note of the same-date to GBI ta
("Lendes”), as modified by any addendums or riders thereto, which Security Instrumens: covers

the property described therein and locz}ted at the address shown below {the "Property").
1833 BUCKBOARD COURT, LA:PINE’ 0% 97735 - . PRI .
"/ (Pioperty Address) -

In addition to the covenants and agreaments-which are made:ln'the‘ Note, Boriower andg Lender
turther covenant and agree as foliows: . o )

1. Manufactured Home. The Security Instrument shal! \_i:léb:\grant.tender‘a security
interest in that certain 1994 , SILVERCREST _~~ ~ = V%
manutactured home, Modal No. 21 ’ « Serial No.
17708852 . {the "Manufactured Home"}, which Borrower intends
to place (or which is already located). upon ths Property, together with al furniture, furnishings,
equipment, including heating, ventilation and. air conditioning equipmant, lighting, plumbing, and
septic systems, pumps and other weli equipment, decks, porches, and attacheg and detached
garages and outbuildings which are located on the Froperty, )

sz o T : o Pagetofr2 .. S TO BR RECURDRD
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S

2. Titling and Title Elimination. If this box is checked, Borrower shall cause titie to
the Manufactured Home to be eliminated {or obtain an exemption from titling if state law
providas for a titling exemption rathef than title elimination) in accordance with applicable state
law. i the loan secured by this Security Instrument is a construction loan and the title
elimination/exemption bax above has-been:checked, the title -elimination..or. exemption shall be
completed no fater than the deadline, for completion of the improvements and. issuance of the
final draw, under the Borrower's .Construction Losn -Agreement.. If the title. elimination/exemption
box above has not been .checkad, Borrowaer. shall. at all. times keep the Manufactuied Home
properly. titied and certifjca,tagiunder,,appliqa_blqa;,state;J‘aw._ The;title shall show.Borrower as the
sole registered owner and, Lender. as :the sole lienholder (or legal owner, if. that terminology is
used by the state). | - Lt ey e

Syt B

PECERVSTE

st TR

3. 'Secu'rig Agreémeﬂt and Fikturé"!‘?iiing' ,'-‘-Thvé Sééy(ity ;lln_étrur‘nent shall constitute a
greement and Fixture Filing with respect to all items of collateral described in Section

1 above. As to any item of coliateral which is’ deemed to be a fixture or personal property,
Lender shall have vthgs_a rii hts g.ng?_remedies,,.upcn,,d_Qfagl; as are_aveilable to a secured party

unider the Uniform Coimercial' Code of the, Stat whera, the Property s located, in addition to all

' Y : BN

cable law

iN WlINE%% WHEREOF the the day and yaar first above
e N AR Wk = S anian i T i

ER RNCORDED




1| Weshington M&eméi .

: PLANNED UNIT DEVELOPMENT RIDER
- ,

01-0289-001655487-5

THIS PLANNED UNIT DEVELOPMENT RIDER .is made this 27th day of
October, 1998 _ ., and is incorporated into:and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date,
given by the undersigned (the “Borrower"} _ to secure Borrower's Note to
Washingtcn Mutual Bank {the
“Lender”) of the sams dste and covering the Property described in the Security {nstrument and
located at:

1833 BUCKBOARD COURT, LA DINE, OR 97739
{Praperty Address)

The Property includes, but is not timited to, a psercei of tand improved with a dwelling, together
with other such . parcels and certzin common areas and faciities, as describad in
Instyuments Racorded ’ :

itha “Declaration™. The Prcperty is part of 2 planned unit devslopment known as
WAGON TRAIl, RANCH HOMEOWNERS ASSOCINTION ‘ {the "PUD").
{Name of Planned Unit Development)

The Property also includes Borrowsr’s intersst in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD lthe "Owners
Assocletion") and the uses, bensfits ang proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agresments made in the Security
Inatrument, Borrower and Lsnder further covanant and agres as follows:

A.  PUD Obligations. Borrower shall perforrn all of Borrower's abligations under the
PUD’s Constituent Docurnents. The "Constituent Documents” are the: i) Declaration; {ii)
articles of incorporation, trust instrumant or any aquivalent docurmont which creates the Ownars
Assaciation; and (ili} any by-laws or other rules or reguiations of the Owners Association.
Borrower shall prompily pay, when due, all duss and asaessironts imposed pursuant to the
Constituent Documents. )

ISULTISTATE, PUD RIDER - Single Femily - Fannia .rmlﬁmrg Mec UNIFORN, INSTRUMENT Form 3150 9/90
259A [01.48) o : ' Paga 13f 3
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B. Hazard Insurance, So long as the Owners Association maintaing, with a generally
accaptad Insurance carrier, @ "master® or “blanket™ policy insuring the Property which is
gatisfastory to Lender and whiich provides insurance coverage In ths amounts, for tha periods,
and against the hszards Lender raquiras, Including fire and hazards included within the term
“axtanded coverage®, then: .

(i} Lender waives the prevision in Uniform Covenant 2 for the monthly payment to
Lagder of ans-twelith o? the yeerly premium instellments for hazard insurance on ths Property;
an .
’ (i) Borrower's obiigatlon under Unitorrn Covenant & to maintein hazard Insuvence
coverage on ths Propserty is deemed sstiafied to the eoxtent that the required coversge is
provided by the Owners Assacletion palicy.

Borrower cehall give Lender prompt notics of any lapse In required hazard insurance
caverage previded by the master er blanket poiicy.

in tne avent of a distrlbution of hazard insurance procesds In lieu of restoration or repalr
following @ loss to the Property, or to common argeas end facllities of the PUD, any proceads
payabla to Borrewaer are hersby assigned and shall be paid to Lender. Lender shall apply the
proceeds to tha suins secured by the Security Instrument, with any excess paid to Boarrower.

€. Public Lipbility Insurance. Borrowsr shall take such actions as may be rsasonabla t
insure that tha Ownera Assoclation maintains a public liability insurancs policy accaptsble in
form, amount, and extent of coverage to Lender.

D. Condemnstien. The procseds of asny sward or claim for damagss, direct or
consequential, payable to Barrower in connaction with any condemnation or other taking of all
or any part of the Property or the common areas and facilitiss of the PUD, or for any
conveyance in lisu of condemnation, are hereby assigned and shsll be paid to Lender. Such
procesds shail ba spplled by Londer to the sums sacurad by the Security Instrument es provided
in Uniform Covenarnt 10.

E. Londer's Prlor Coraent. Borrower shall not, except after notice to Landsr end with
Lendsr’s prior written consant, either partition or subdivida tha Property or consent to:

{i} the abandonment or tormination of the PUDR, axcept for abandonment or
termination requirad by law in the case of substantial destruction by fire or other casuelty or in
tha case of a taking by condsmnatlon or eminent domain;

(i) sny amendment to any pravigsion of the "Canstituent Documents” if the provision
ig for the oxpress bansfit 6f Lender;

{ii} termination of profassional management and assumption of self-management of
the Owners Asscciation; or .

{iv) any action which would have the offect of rondering the public liability insurance
coverage maintainad by the Owners Association unacceptable to Lender.

RAULTISTATE PUD RIDEN - Singls Family - Fannic Meo/Freddia Mac UNIFOAM INSTRUMENT Form I150 9/S0
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F. Romedigs. If Borrower does not pay PUD dues and sssessmentz when due, then
tonder may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity jastrument. Unloss Borrower and Lender
agres to other terms of peyment, these amounts shall bear interest from the date of

dishursement &t the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower raquesting payment. : . ' : ' )

v SIGNING BELOW, Borrower accepts and grecs to the terms and provisions contained in this
PUD Rider. | S S

MULTISTATE PUD RISER - Singls Family - Fannio Mes/Freddle Mac UN!FOHM INSTRUMENT " Fotrmy 3160 8120

259C 101-88) : . ‘Paga30t3

STATE OF OREGON: COUNTY OF KLAMATH: 85, .~

‘Filed for record at request of First American Title the 2nd

of Novemhex AD.,19_98_ _at 11310 o'clock A+M., and duly recorded in Vol. M98 R
of Morkgagas i on Page 40098 .
e : R Bemetha 5 Letsch, County Clerk
$50.00 R _ Kl
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