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__Westem Title & Escrow Coupany’

wrify: that' the. within instrums
{fo’r “record on’the ..__.. day
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% ..—-.M., and recorded in
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T 1245 0 Wall Street, Suite 100
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THIS TRUST.DEED, tasde tiis -« e i 1998 _, betwesn
o 2. C siffgrﬁ Davidson m-ni;mg: Pavidgon; :ag::tenaqts by the entirety

o R ERRTR L

WESTERN, TITLE. & ESCROW OOMPANY. "o: ...
| HOME AGE; SERVICES;:L.L.CL

3

as Grantor,
, as Trustes, and

oL ST

e WITNESSETH: 7~ " - e o
V¢ Grantot- irrevocably grants, barga Is and coniveys fo trusteé in trust, with power of sale, the property in

[

..., as Beneficiary,

R v

RYemath [ rrrrumnss CoUNLY, Oregon, described as:-.

ot 41" . Block 3 .:,__,.xrj_'rac{.q_ué‘ : LEIS{\JRBWDS#Z, accord:mg to the official plat
thereof on file,in the office of"the County Clerk of Klameth County, Oregon.

i e s

e

’ic}'éa?‘iy:_er with ni( and iinigular the ¢ fa, her 4 jtarnent aéﬂi ééﬁurlohhﬁ.‘cés_g{md" all othz;.- Héhts theréuﬁtol belonging or in anywise ‘now
o‘; hereaiter nppertalning, and the rents, issuea and profits thereef and ali Hixtuces now or héreatier attached to or used in connection with
the property, . oo cicoet 0 T L S T T E R RV Lo T X

. .FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contained and payrnent of the sum
of . Twenty-eight. th ~hundred and 00/100 :($28,500.60) -

eeniions : N v SRR o wi. ' Dollars, with interest thereon according to the terms of a promissory
nots of even date ‘herewith; payabls to bensliciary or order and ‘riade by grantor, the linal payment of principal and interest hereof, if
rot soonar paid, to be dus and payeble ch'Ob‘l‘r 15, iy BEE2003 00 :

., The date of. maturity of tke dabt. secured by this Instrument ls tha Jats, statsd abovs, on which the $inal installment of the note
hecomos due.and ‘payable, Should.tho grantor aither £drse fo, attempt to, or ectuaily sell, convey, or assign all (or any part) of the prop-
erty or.all (orany. part) of frantor's. intereat in.d¢without lirag obtaining the written consent or approval of the beneficiary, then, at the
benaticinry’s option®, all obligations socured by this instrument, ‘irrsgpactive ol the maturity dates expressed therein, or herein, shall be-
come immedistely dus and paysbie. The exscution:by: grantor of ‘ant earnsst. money agreament™® doas not constitute a sale, conveyance or
agigmnt, e e Coal et hogEy T T T : et .

v« “To protact the security of this trust deed, grantor agregs: = F U e o -

1. To protsct, preservs and maintain the ‘propertyin dood condition and ‘repair; not to remove or demolish any building or im-

provemeit thereon} not fo commit or permif dny wiste of the propsriy. - o o
- . :2,- To complete or restors ntomptly-and in Jood and ‘habitable condition any building or improvement which may be constructed,
damaged or destroyed theréon, and pay when dus all cosls tncurred thersfor.” ' - - : : ’

3. To comply with all laws, ordinances, regulations, tovenants, conditions and restrictions atfecting the property; if the beneliciary
so requesis, to-join in executing such linancing atatements pursuant fo the Unitorm Commercial Code as the beneliciery may require and
to pay for tiling same in the propor public office or offices, as'well as ‘the cost of all lien soarches made by filing officers or searching
agenciss as may be deemed desizable by the beneficlary. . 7 - R Coe '

_ . 4. To provids and continucusly ‘maintain insurance on tho ‘bulldings now or herealter erected on the property_against losz or
damags by lire and such other Rasards as the baneficiary way from time to time require, in 'an nmount not less than §. INS.,
written in.companies accaptable to-the beneticiary, with 1oss payable to the latter; ell policies of insurance shall be delivered to the bene-

ticiary as soon ae insured; if the grantor ahall fail for any reason {6 procure any suci insurance and fo deliver the policies to the beneliciary
af lonst fiftesn days prior to tha expiration of any policy of insutance ‘now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's oxpense. Tha amount collected under-any’ fire: or Géher Insurance policy ‘may be applied by beneficiary upon
any indebtedness secured hereby ‘and in sisch order as baneticiary mny determine, or at option of bencticiary the entire amount so collected,
or any part theraot, may bs relessed to grantor. Suck application or felease shall not cure or, waive any cefault or notice of default here-
under or invalidate any act done pursuant {o such notice. R : ’ :

. To keep the property [roe from constructlon lions ‘and to” pay all taxes, assessments and other charges that may be levied or
assessed- upon or againat the property before any part of: such ‘taxes, asscssments and other charges become psast due or delinquent and
procaptly deliver recoipts tharefor to Eeneficlary; chould the grantor fail to make payment of any taxes, ussessments, insurance premiusms,
iiera or other charges payable by drantor, either by direct paymont or by providing beneticiary with funds ‘with which to make such pay-
ment, bonsliciary may, at'its option, make payment’ thereol, and:the amount so paid, with interest at the rate set forth in the note
secursd . herzby, together with the obligations described. in parsgraphs 6 and 7 ot this trust deed, shall be added to and become a part of

¢ho dnkt secured by this truvt dead; without waiver: of any rights arislng from'bréach of any of 7he cavensats hefeot and for stsch payments, -
with intarest as aforesaid, the property horalnbofdre ‘describad,”as woll as tho gantor, shall be bound to the saine oxtent that they are
bound for the payiitent of ths obligatior: herein dascribed, and all' such pavraents shall be immediately due and psyable witkout notice,
and the nonpayment thercof shall, at the option of thc bsneticiary, render all “sums secured by this trust deed immediately due and pay-
able and econatitute & breach ot this trust dead.” - oo TR )

6. To pay all costs, {scs and axpensos of this frust including the cost of title search as well ax the other costs and expenses of the
trustes incurred in coanection with or I enforcing’ this obligatian and ‘rustee’s and attornoy’s {ees actually incusred. .

’ 7.. To appear in'and dofsnd any uction or procsading purporting to alfect the sscurity rights or powers ol beneficiary or frusfes;
srd i any suit, action or proceeding in which tho bensficiary or ‘rustce may appesr, including any suit for the foreclosure of thir deed
of any suit or action related fo iy instrument, Includinid but not limited to its validity andfor enlorceability, to pay all ecats and ex-
penses, including svidencs of title and !ha‘ber;dl:’clafy's'or_"_tkus;é_s'l'a;-‘lorpcy:!ees,‘ the amount of atfcenay fees mentioned in this para-
graph 7 in al casas ghall be Hixed by the trinl court and ife the'event of an-appeal from any judgment or decree of the trial court, grantor
further sgrees fo pay such sum at the appeilate court shall ‘adjudge reasonable as ‘the beneliciary's or trustec’s attorney fees cn such appeal.

t is mutually sgreed that: -~ = SR e e T e o

: 8. 7 the event that any poriion ‘or ail of the.property shall be taken ander the right of i d. in or d tfom, bene-
ticiary shall have the right, it i¢ so elects; to require that all'or any - portion of ths monies payable s campensation f0- such taking,
NOTE: The Tust Desd Act prowidas (hat the trustoa harsunder: must b6 elther an-atlomey, wird is an sctive mesaher of the Oregen State Bar, 2 bank, trust company
or savingu and loan- assaclation authorizad i o busineis anter ths taws of Oreon of 12 Unitad States, 2 Hilo Lesacame sommpEsy autherized to Insure title to real

ety of this sizte; it subeldiaries, affilistex agents oz bianches, the Unttad States or any EJOTCY maw ';r i evorve YRR fesnsad koder ORS 695505 10 696.585.

“WARHING: 12 USC T704)-8 regulaias’ and msy probikit wxetclsq of thic egthom. . :

**The publishier suggasts Wat such an’agivedant uedross e Listd ‘W ehtsiaing Bepofictiry’s caasent In. camplete fetall

_—




£07n05"Y {28 cassazily. pmr.' or fndurred by ¢r:n
%cb'f; cﬁ aad. oxpanses and atferney’e fass, both .
ccsedings, and the. bslance app!:ar!‘up'n tin Indebled-

B ni v fmp

g X AP. aw iizm and from. ﬁma o t:.mo pon’ wrlﬂ‘ah quudf ] mmi:dm-,-, £l e and nesanmtmn m‘ lm deed a.nd
;'he- note tor-erwlorsement (in-case of full reconveyancey; tor cmcellatlon), without aflecting tho’ labiifiy 61 any person Tof ths payment of
-the indedtedness, trusfee. may (a) cemcﬁt to the nak-n¢ of afiy mmiap ¢r plat of ¢he property; (b) join'in granting any easament or crei-
ind any rastriction- thareon; () joini-in -ary muberdinigtion or other- nareament ‘atlecting- this dsed or the llen or charge thereof; (d)
reconvey, without: M:rtanty, all or any part of ths preparty. Ths grantse in any reconveyanco may be described as the “porson or persons
Iaﬂa"y entitled therstd,” end the' recitals More{n ‘of eny matters'or facis skall be conc!unvo roox' fne trufhlulncss theraof, Trmtee 3
feos' for-any of the services mientioned fn'thin parsgraph shall ke not Ircs ‘than 85,

©t 100 Unon any' dsfault by ‘geantor fhereunder, ticlary may at nny time withiout notice, eithar in parson. by ngent or by a receiver
to 'be appointed by & court; arid without regard fb daquacy ‘of any secutity fof the Indebtedness harody secured, enter upon and take
possession of the property or dny’ pnﬂ thareol, in Hs own nacie sus or ‘othérwise collact’ the rants, issues and profits, including those past
due and unpaid, and-apply the sams, less: cosbe and’ expensss ol ‘oparation ‘and- collscﬁon, 1ncludmg reasonable attorney’s fees upon any
‘indebtedness secured hereby, and in such 'order-as: banehciary emay determine,

11. The entering upcn and’ taking pessussion’of ‘the \property, the collection of such rents, issues and prolits, or the procceds of fire
and other fnsurance policias or compursarlon ‘or awards for any faking or damage of the property, end the application or ralease thersof as
afommd ‘shall not cure or weive any detutilt of notice of defaul? héreunder or Iavalidate any act done pursuani to such notice.

12, Upon default by grentor in paymsnt ol any indsbtednass socured hereby or in grantor's performancs of any agreement hereunder, time
being of the esssnce with resgect 1o such paynient and/or parformance. the Eenaficlary may declare’ ah surns secured hereby immediately
‘due antd payable. I'n'such an event tha'bandticiary may efact'to pro..eod 10 foroclose this irist deed i equity as a mortdagde or direct the
trustee to fors clode ‘this trust dead by sdvertisement and sale; or may direct the trustes to pursus any other right or remedy, either at
law orin equity, which the beneficiary may have. In‘tho event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trusiee shail execute and cause to be'recorded a written notice of dc..mlt and clection to dell the property to satisfy the obliga-
ton secursd’ hereby w.‘.ero.:pon tho trustec shall tiz the time and place of sale, gzve nohce thereof as then requived by law and proceed
to foreciove this frust deed in the manner provided in GRS 86.735 t5 86.795.

13. After the trustee has commended foreclosure: By advertisement and ‘sale, and at any time prior to 5 days belore the date the
frustee conduch ‘the sale, ths grantor or any othef persen =o privileged by ORS 86. 753, may cure the default or defaults, I¥ the default
consists of a iailure to pay, when dus, sums socuréd by the trust doed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not' then ba duoe had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the periormances reqzurad uacder the obhganan or ‘trust deed. In any case, in addition to cunné the da.
fault or defaults, the person eoffecting the ‘cire shall* pay “fo ‘the beneficiary 'all ‘tosts and expenses actually incurred in enforcing
the obligation of the'trust de=d together with trustes's and- altomey‘a fees' not exzeeding the amounts provided by law.

© 14, 'Othervise, the sale shall-5e hold on the dats and at'the {ime and placa des:gnatcd in the notica of sale or the time to which
the sale may be postponed as provided by law, The trustee may soll the properly either in one parzel or in separate parcels and shall sell
the parcsl or-parcsls ar auction to the highest bidder for cash, payable at the time cf sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. Tke rscitals in the
dred of any maitors of fact shall be conclusivs prooi o! tha truth!ulne:s l‘zerecf Any person, excludmg the trustee, ks im=luding the
granfor and beneliciary, may purchase at the'sale,

15. Wkhen trusien sells pursuant’ to -the powers: prowded .'wre}n, trusiee shaIl apply the procecds of sale to payrent of (i)} the ex-
perses of sale, including the' ¢ an of . the ‘trusfes and 'a reascnable charge by trustes’s attorney, (2) to the obligation securd by
the trust deed, (3) to all persons havfnt recorded liésa mbasquen! to the interest of the: trustce in the trust deed 2s their interests may
appoar in the order of their priority and (4) the iurpfux, it any, to the grantor or to ny suzccetsor in interest entitled to such surplus.

16. Benaficiary may from time {o timo appoint ‘2’ st ‘of ¥ 1o any frustee namsed herein or 20 zmr smocessor fructee
apgpointad - hereunder. Upon such appoinimnont, and ‘witheut-conveyance to the successor frustee, the :z“cr 22l de reszed with a2l title,
powers and duties conferrad upon any trustes heroin named or appointed hercurdar. Each auck ¢ and substitution shall be
made By written instrumant arocuted by beneticlary, which, when recorded in the moridage record’s of the county or counties in whkich the
property -is situated, shall be conclusive prool of propor appoint t of the frusfee.

17. Trustea accepts this trust when this deed, duly axecuted and acknowledgsd, is made & public record as providad by law. Trustee
s not cbligated tc notify any party hersto of pendinginla urdder any other dead of trust or of eny action or procseding in which grantor.
beneticiary or trustee ghall be 8 party unless tusch action or proceeding is brought by trustee, :

Tho grantor covanants and ajroes to and with the beneficlary and the beneficiary’s successor in interest that tha grantor ia lawlully
seized in fee simple ol the roal progeriy end has a valid, unencumbered ditle theroto, except a3 may be set lorth in an addendum or exhibit
attached hareto, and that thse grantor wiil warrant and !orevar‘ defand the same aéamsf all psrsons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agroement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also:protect grantor's interest. If the coilateral becomes damaged,
the coverage p.:tchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverago by prowdmg evidence that. grantor has oblained property coverage elsewhere. Grantor is responsible
for the ‘cost of any instirance coverage purcliased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

' of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably moré expensive than insurance grantor m:ght otherwise
obtain alone and may not satisfy any nced for property damage coverage or any mandatory liability insurance re-
quirements imposad by applicable law.

.The grantor warrants that the proceeds of tho loan repressnted. by. the above described note and this trust deed are:

(a)* primarily for grenfor s_personal, family or housshold purpases (see Important Notice below),

(b). for an organization, or (even it grantor is n naturel pesson) are for business or commaescial purposes.

This doed applies to, irures fo the bonefit of and binds all parties herato, their heirs, legatees, devisees, administrators, executors,
personal rapressntatives, succossors and assigns. The tarm, bemflcmry shall moan the holder arnd owner, including pledgee, of the contract
securad hereby, whether or not named as & benelzclary heroin,

Ins cohsirzing this trust deed, 1t i undérstood that the granior. trastse am/or banell iary may each be more than one person; that
it the context so requires, ths smg.xlar shatl bo taken to msan‘and include tha pluml and that gene-rally all grammatical charge: shall be

INWI TNESS WHEREOPF, the grantor has executed thi
* IMPOARTANT NOTICE: Delo‘a, by lining eut, whichever.warranty {a) or (B} Is
not enpllenble; ¥ v (a} {3 applicable ond the bensficlary 3 « credity
as suth werd Is deflned’ ln the Truth-in-Lendlng. Act and Ragulation Z, Sh
benaficlary MUST sly with the Act and Regulatien by mﬁklng required
dxscloxuus, ot this purpots use Stevens-Naxs Form Me, 1319, of'equivelent.:.
1f mmphunco with the. A:e is niot nqvlm! dhrngord this notice. .

C STATE OF OREGON, County of . ACE Sy 55
_ This instrument was acknowledged before me on. Mokess Ao
b/ ...Clifford. Davidson.and.Diane. .Davidson...
T}ns msttument was acknowledged befcre meon ..

C‘FFICIAL SEAL

M"S‘E"ﬁ“ﬂ‘mﬁm
NOTARY PUBLIC” OREGON (j‘é@_ @m\ Ao eohek
. COMMISSION NO 059334
MY COMMISEION EXPIRES NOVEMEER 12, atary Public for Oregt.(n My.commission expires ‘.1..12.-:3&50

. L » IEQUE!? FOR FULL RECONVEYANZCE (Yo he uzad anly when obilgations have kenn poidl)
STATE OFOREGON OUNTY OF KI. AMAi'H ‘g8, '

Filed for recordmrequestof ’ I’irst Americau Title - the 2nd
of November AD.,19 98 _at_ -3 17 o'clock __“P. M., and dul§recorded in Vol. M98
- of . Mortoaggq ___on Page

. . py _exha‘(f?l,clsch, County Clerk
* FEE ~$15.00 o By ¢zt Hoae /




