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' THIS'TRUST DEED; nidde thi
irirGONNIE JO “GATES -

OCTOBER s 19980 Between

t

‘GLENN_ SHADRAKE AND, LINDEE A.. SHADRAKE, AND ARD W : - ’ '

-, as Beneficiary,

L v R

v Grantor ‘;fte$'qcably’-'grét;ts,'_ qu;gax‘ns,-'s
TH e, L .. County, Osege

THE E1/2 SE 174 NE1/4 NB1/4+OF SECTION 17, Tomisaie a1.so
OF THE 'WILLAMETTS MERIDIAN, KLAMATH COUNTY, OREGON.

fogether with all'and aingular the ¢ ts, heredi t2 and- appurten: ‘end’ all-othar rights theretnio belonging or in anywise now
or:hereafter appertaining, and the rents, issues and profits thereof and ol lixtures now. or hereafter attached to or used in connection with
tbeproperty, . S Cirs e s e e L
FOR THE PURPGSE OF SECURING PERFORMANCE of each agreement of grantor. herein contained and
X SAND._FIVE HUNDRED AND NO/100=~- ot e T : :
- et o 'Dollars, with intercst thereon according to the terms of a promissory
nots of even date hercwith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

no? seoner paid, to be due and payable OCTOBER 15- 200 gy | B
- The date of maturity of tie debt secursd. by this {astrument is the date, stated above, on which: the. final installment of the note
becomes due and payable. Should the grantor gither agree to, attempt 20, or-actually sell, convey, or assign all (or any part) of the prop-
erty.or.all (or.any.part) of grantor's intereat in it"witkout first obtaining the written consent or approval of the beneficiary, then, at the
berneticiary's option®, alf odligstions .cecurad by this instrument, irrespective. of . the maturity dates expressed therein, or herein, shali be-
come imm‘_ediately due and payable, Tke execution. by drantor of an earnest maney agreement®* dons nof constitute a sale, conveyance or
:To protect {he mcurity of this frust deed; grantor:sgrees:. L TP N
- 1. To.protact, presorve and. maintain. the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of tho property.. - . - o L
"+ 2. To ccmpleate or rastoce promptly and in good and fiabitabla- cordition any bullding or ‘improvement which may be constructed,
damaged or destravad thareon, and pay-when due all costs incurred. therofor. - e -
© 3. . To coraply with all Iaws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the bencliciary
%o requests. fc jain in ting such i ing stat pursuant to:tie Uniform Commercial Code as the beneficiary may require and
to psy for filing sams in the proper public oftice or oflicss, as woll as ths cost of all lien searches made by filing officers or searching
agoncies as may be deermed desirable by the bensticiary, - . - . . . 4. . Bl
4. To. provida and continuously maintain. insurancs - on the buildings. now or herentter . erectod on the proper af ingt loss o.—.D
damago by fire and such other hazarde as the bensliciary may . from time: to time require, in an amount not lesy than $LU i:msura 1
written in companies accoptable to the baneficiary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene.v 9
ticiary aa soon as insured; if the grantor shall fail for any resson ¢o procurs any siuch insurance and to deliver the policies to the bencliciery

at least fifteen days prior to tho expiration of any policy of insurance now ‘or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insuranca policy may be-applied by beneficiary upon
any indebtednoss secured heraby and in such ordsr as baneficiary Or at option of bensficiary the entire amount so collected,
ar any part therect, may bes roloased fo grantor. Such application or ralagso shall not cure cr waive &ny deleult or notice of default here-
undss or invalidate any act done purssant-to such notice, - . : - .

. Lo keop the property. free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bolore any part of such ‘faxes, asscosments and: other charges become past due or delinquent and
aromptly. deliver receipts therefor to Deneficiary; should the grantor fail to make paymeant of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct: paymiant or by providing benoticiary with funda with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and ke amount o paid, with interest at the Tate set Jorth in the note
sscured hereby, together with the oblidations described in paragrapha 6.and 7 of this trust deed, shall be added fo and Secome a part of
the debt sscured by this trust dead, withsus waiver of any rights arising from breach of any of the covenan?ts kereof and for such payments,
with interost as aforesaid, the property hereinbeforo- describad, as wail a3 the grantor, shall be bound to the same extent that they arec
bound fer the payment of the obligation herein described, and: all, such rayments shall bs imowdiately due and payable without notice,
and the nonpayment thereot ehall; at the option of the beneticiary, render oll. sums secured by this trust deed immediately due and pay-
able and constitute & breach of this truet deed, - 0 o TT .

6. To pay all costs, faocx and. exponsos of this trust including the cost of title search az well as the other costs and expernses of the
trustes incurred in connacti i i ing- & leas actuaily incurced.

7. To appear in proceeding purporting to. atfec rights or powurs of bonaticiary or trusies;
ard in any enit, action or proceeding in which the beneticiary or trustee @y appeas, including any suit for the foroclosure of this deed
or any suit or aclion related to this irsir 8, including but not limited to i velidity and/or entorcssbility, to pay all costs and ex-
panses, including evidence of title and 1he beneficiary’s or trustee’s. attornsy {foes; the amount of atiornsy fees menticned in this para-
graph 7 in alt cazes shall be fixed by the trial court und in the event of an appeal from any judgment or decree of the trial coust, grantor
further agrees to pay mich sum af the appasllate court shal? adjudge reasonable as the Leneliciary's or frustee's attorney fees on such appeal.

It is astually agreed that: . o Teosa . v

. 8. In-the svent that. any portior: or all of the ‘property:shall ba taken undsr the right of inert d. i or cond. fon, bene-
licinry shall have the right, ii it so elacts, to require that all or any portion of tha munies payabla ax compsnsstion for such taking,

NOTE: The Trust Deed Act provides that g tiustoe hmuu&er magt be elthar an atomey, who s an active member of the Qregon State Ba7, a bank, trust company
or savings 2ed loan-ansssiation authosized to do busluees under the Lsws of Orsgon or the Unltad States, 3 tiila Insurance. company autherized to insure title to real
proparty of tkls stats, tis subsidiartes, 2¢fifzios, agents or branches; the Un =noacy thersol, or an ascrow agent Iiceagu’ tmdsr ORS 696.505 to 696585,

*WARNING: 12 USC 1701 ' T .
**The pusiisher sugrasty: sbisining benafcianys content In‘complats detafl,
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WK U U excesn 64 Fo ahourd Yoairiad 'ty M 'FORSoN B Conts! expa di‘l;s"y\’?'fdéfnb'mmﬂy Paid or incurred by grantor
ot Buehrocoetiings, sart Biigald 45 Beheticlary Spplad By idtitiset UPpon any reasonabls costs and expenses and attorney's fees, botk
i the trisd srd. appellate. pousiy; LIS REE, pafdvo:dnmndd;by:bmucinm n'sueh ‘pradesdings; and e balancs applied uptn the indebtod-
nese: &2curad -horaby; and ‘grantor: agreny, 2 rite: ows i o) Horiens: and exscut " such insts ax shall be nocsssary
i, obtairing meh compar, fon, .pramotly: upan dera i -
Ll Y r time. and from -time-to-tinis wupon- : .
‘the nots for endorsement (in case of Sl sacanveyance s for cancailation ),
the indebtedmsu,‘trustoa'nmy (a) king of::any map or,
ing any restriction tkareon; (c) join in any subordination or cther agr
\reconvoy, without warranty,; ali ‘oc. any part of ths Prapecty. The graniee in'any»wconveynnce’ may be described as the ¢
Jegally antitled therato,” a ¢ tocifals therein of any mattors or facts shall be conclusive. Dproof-of the truthiulnese
Jees for any o wtioned in thiy parzgraph chell ba not less than $5. . L
' at any time without notice, sither in poreon, By agent or by a receiver
any socurity for the indebtedness hereby secured, enter upon and take
suo of otharwiss collect ths ronts, issttes and prefits, including those past
costs and. expunsos of operation. and collsetion, including reasonable attorney's fees upon any
heraby, and in ruch order ac»beneii«:x'ary'may determirs. - - :
11. The ontering upen and taking posssssion of the property, the collsction of such rents, issues and protits, or the proceeds of fire
and ather insurance wolicies or Compeneation or awards for any taking or damage . of the property, and the applicotion or releass thereof as
aforesaid, shall not ive: fi i f cf done pursuant to such notice.
reement hereunder, time
secured hereby immediately
as & mortgage or direct the
any other right or remsqy, either at
law or in aquity, which the banelici, . : {Ci; by advertissment and sale, the bBenc.
ticiary or the trustes shall ezscute a o 3 i iexd election fo sell the property {o satisfy the obliga-
tion sacured hereby : :: % g ;'give notice thareot as then required by law and proceed
0 forecloga this trus N R s
-13. After the trustee has commenced foreclosure by advertisorment and sale, and
{rusteo conducts the sale, ths grantor or any other porson so privi :
consiats of a failure to pay,
timo of the cure other than
cured may bs cured by ing. ji g ] any case, in addition to curing the de-
tzult or defaults, is - shall- ici Costs and experisag actually incurred in enforcing
7 ing the provided by lay-,
wiotice of sale or the tinie fo whick
may er in one parcel or in *oparate parcele and shall self
bidder for cash, payable a¢ the time of sale. Trustes shajl deliver to the purchaser its deed
perty zo sold, but without any covensnt or warranty, express o implied. The recitals i the
conclusive proof of the truthfulness thereof.: Ary person, excluding the frusies, but including the
iciary, may purchose at tha sals, - - - : : :

Payment of (1) the ex-
(2) to the obligation secured by
rustee in the trust deed as their interests may
in inferest entitleq to such surplus.
any frusteo nacied forein Or {0 any successor trustee
SSO¥ {russtes, the latfer shall be vested with all title,

powers and duties con

mads by writion jnst

propesty is cituated,
17. Trusteo 2

SyCCessor in interest that the 8rantor is lawfully
pf a3’ may be set forth in an addendum or exhibit

al! persons whomsoever,
% nce nsurance coverage as reqitired by the con-
may purchase insurance at grantor's expense fo protect bene-
ficiary's intorest. This insurance may, but need niot, also protect grantor's interest. If the collatera] becomes damaged,
the coverage purchased by benaficiary may not Pay any claim made by or agsinst grantor, Grangor may jater cancef
the coverags by providing evidsncs that &rantor hags obtained proparty where. Grantor is responsible
for the cost of 7 ici ici added to grantor's confract or
loan balence. If it is so added, the in i ; it. The effective date
of coverago may be the date grantor's prior coverag 7 proof of caverage.
Ths coverage beneficiary purchases may be considerablv more expensive than insurarce grantor might otherwise
cbtain alone and may not satisiy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.’ R o N :

The grantor warrants 't : ‘2A ' the above dascribed note and this trust deed are:

(a)* pri; ily 1 £ Id 8 (so0 Important Notice balorw),

(H) tor an organization, i 7 berson) are for business or commercial purposas,

This deed applics to, ! H . bing artic their heirs, legatees, devisees, administrators, executors,
personal tepresentativss, A feis fio Aolder and owner, including pledgee, of the confract
secured heroby, whather or 10t nameod as a bensficiary berein, SO 8 RN |- .

In consiruing this frust deed, it is undoratood ¢hat thagrantor, irustee and/or beneficiary may each be more than
it r{:c context o Tequires, the singular shaj] be take 8 ir 3

made, assuniod and implied to maka the provision,

1IN WITNESS WHEREOF, the A o
? IMPORTANT NOTICE: Dolnte, by fining out, whichever worran| Is

not cpplicable; if wicrranty (e} {s-appilcabls-and iho beneficiary is o creditor 3 B e
as such word Is dofined in the Troth-in-Lending Act and Redd Z, the Qﬂw (-() O ﬂjé A )
b !,  f d eTTeas -

flciary MUSY. ply with the A ang Rag by king required
discloiares; for shis PUTROSY Use Stuvons-Ness Form No, 1379, or oquivalent, \ ’ TES
If cempllanes with the Act is har‘r‘qulnd}"dkng:d this notica. AR » o
T T T T STATE OF OREGON;“Ccuntyof aou S(Pﬁfk.’ . T
: : Thais justrument was acknowledfed befors me on wLata L I87X,

£\
CHAL g—""‘sé‘?‘}ﬁs ir%émxment was acknowledged befors me on
4 BT o3 \ . . < .

Eyg;u_g(:ﬁ:& =) ‘ NN
24 : :
Ty :
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e A 25740 e 'La.r...

: e ) Q’oteb} Pub{'t)'{ for Ofegon Wcommissxon expires .7/4';\
T 22QUEST FOR FOLL RECONV!YANQE {Te ba usad saly when obligations have beon paid.} .

STATE OF GREGON: COUNTY OF KLAMATH: g ' ~

Filed for tecord atrequestof - - Fivst Anmerican Title e 2nd day
of November AD,19__98 4. A7 5 o'clock - 2.'M-.,’anddulyrec;ordedin Vol. __M98 N
’ o of - ' 5o onPage - 401 I——

Beméﬂ?ﬁ,ulsch, County Clerk
» B)’-—Mé’l Nagpal




