— State of Oré:gonﬂ : Space
SISm0 ey T LINE OF CREDIT pEpp o
Lo . (With Future Advance Clanve)

97604

1,

R

21

operty fs

5 AR

Teeth

‘ Th,ep: lme‘f in.:v

.‘ Togéther Wi
‘rights, ditohsg

now, or g¢

50

Joyslties, sinery
ure impﬁwcnxmtls,
tate dcscﬁbed ahave
LMC, FHA '© vA usgy
“Form OTHMTGLAZOR g133195 -

TRUST (NOT FoR Froes, A
Vatems, inc.. St, Clouss, 14

‘nuﬂfciméy
7 this Securi

n‘g‘h;w.:
struc
(all referreg

Above Thig Linel For Reco

TRUST

l'rlmy Data —

LR T T

. nf'.wbicﬁ i#iacknowlsdged, and to
1y Instrument, Grantor irrevocabiy
POWEr of ‘sl “the fql!_qwing “described

97601

@ Code)

nd gas, vights, aif Water and riparian
tures, " fixturey, znd that may
toas "Property™),

GT-15-38-090 112/97; {page 1 of €}

o

——




MAXIMUM OBLIGATION LIMIT. The totul prinvipal arount secured by this Security Instument at say one time shall
riot erceed $ oooveveennn.. 38613054, i, . This limitation of amount does not include interest and other foes
and charges validly mude pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrment to protect Lender's security and to perform any of the covenants contained in this
Security Instrument. :

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guamnty(s) or other evidence of debt described
kelow snd al! their cxiensions, renewals, modifications. or substitutions. (When referencing the debts below it is
suggested that you include items such ax burrowers names, iote amounts, interest rates, maturity dates, etc.)

A Universal fote or vlﬁnufa:;.tured .Bp@ R{s.paj,l JAnstullment Contract gnd_Security Agreement executed by Buyers/Borrowers.

7 ad 3 : . "3

The zbove obligation is due and payable ‘on'iic" date 350 ‘months after final disbursement, if mot paid earlier.

B. All future advances from Lender to, Grantor or. ather: future: obligations. of Gruntor to Lender under any promissory
niote, contract, guaranty, or other evidence of debf executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument s specifically referenced. 1f more than one person signs
this Security Instrument, cach Grantor agrees that this Security Instrument will secure all future advances and future
obiigations that are given tc or incumred by any one or more Gruntor, or any one or more Grantor and others. All
future sdvances and other future obligatiocns are secured by this Security’ Instrument even though all or part may not
yet be advanced. Al future advances and other future obligations are secured as if made on the date of this Security
instrument. Nething in this Security Instrumeat shall constitute a commitment to make additional or future loans or
advances in any mmnount. Any such commitment must be agreed to in a separate writing.

C. Al obligations Grantor owes to Lender, which may later arise, to the extent not prohibited Ey taw, including, but

. not. limited to, lizkilitics for overdrafts relating: to hny deposit sccowit sgroément betvaden Crantor and Leader.
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and uny other sums udvanced aud expenses incurred by Lender under the terms of this Security
This Security [nstrument will not secure any other debt if Lender fails to give any required nofice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Gruntor warrunts tut Gruitor is or will be lawtully . seized of the estate conveyed by this
Security Instrument and has the right to irrevocubly grant,. convey, and self the Propesty to Trustes, in trust, with power of
sale. Grantor also warrunts that the Property is unencumbeted, except for encumbrances of record.

PRIGR SECURITY INTERESTS. With regund to any other mortgage, dexd of trust, sccurity agreement or other lien
document that created a prior security interest or encumbrunce on the Property, Gruntor agrees:
A. To make all puyments when dite and to perform or comply with all covenants.
B. To promptiy deliver 10 Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
. sectred by the licn doctiment without Leader's prior written cosent’- - 7~ 7 0

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbminees, lease payments, ground reats,
utilities, and other charges reluiing to the Property whea due. Lender muy reyuire Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grmntor’s payment. Grantor will defend title to the
Property ageinst any cluims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenises: Grantor ‘'may have: against parties who supply labor or matenials to
mginiain or imprave the Property.

DUE ON SALE OR ENCUMBRANCE. Lender nmy, f its option, duclare the entire halance of the Secured Debt to be
imnediately due and payshle upon the creation of, or contyact foz the creation of, any lien, encumbrince, transfer or sule
of the Property. This nght is subject to the restrictivns imposed by federal luw (12 C.F.R. 591), as applicable. This
covenant shall run with the Property. and. shall pamin in effect until the Secured -Debit is puid m full and this Security
Instrument is released. ‘ ST

10, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and ‘make all repairs that are reasonsbly necessory. Grantor shall not commit or allow any waste, impairment, or
_deterioration of the Property. Grantor, will keep the Propesty - free of noxious weeds and. grasses.. Grantor sgrees that the

- paturé of the occupancy amd use Will rot Substuitially 'change’ without Lender’s  prior written consent.  Grentor will not
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permit any change in any license, mestrictive covenant or easement withont Lender's ‘prior, written conseat, Grantor will._
+-rotiy Lendsr of alf deimel procealings, olsits. ond sciions gaifét GrantoF. amd oF shy Toxs or daimgs 10 the Primerty. -
o Souro i R S anred iy Sl o S S A B

- Lender or Lender’s agents ‘may, at Lender’s’ option, enter-the Property 't iwiy reasonable time fof the purpose of inspecting

-~ the:Prepenty.. Lender-shall: give'Gmntor. notics at thé titme’ of orbefore an'inspection specifying « reasonable purpose for
the inspection. -Any inspection’:of the Propwnty kbl be- entirely fur Leader's benefit and Grantor will in nio way rely on
‘bepder’sinspection. - 1 o e et el L s et s : :

v

AUTHORITY TO PERFORM: If:Grantor-fails. to perform any duty or'aity ‘of the covenants contained in this' Security
Instrument, Lender may, without notice, perform or cause them to bhe performed. Grantor appoints Lender as attomey-in-
fact to sign Grantor’s name or pay any amount necessary for performance. Lender's right to perforin for Grantor shall not

- create an:obligation to perform, and Lender's failure’to’perform’ will not precinds ‘Lender from exercising ‘any of Lender's
other rights under the law or this: Security Instrument.. If any conitruction on the Property is discontinued or niot carried on

“in a reasonable manner, ‘Lender may tudte all seplinecessary to protect Lender's security’ interest in the Property, including

. completion of the construction. = © - “iien . St LI R N

2. LEASEHOLDS; CONDOMINIUMS; 'PLANNED' UNIT" DEVELOPMENTS. Guantor cgrees to comply ‘with the
provisions. of any lease if this Security[nstriméntis on'it Iasehokd. I th ‘Property includes z unit in a condominfum or a
planned unit development, Grantor will perform all of Graitor's ‘duties unider ‘the covenants, by-laws, or regulations of the
condominium or planned urit development, )

Grantor' will - be!in ‘default ‘if a breach ‘occurs undér lhe'tfernsf"_ of this Security’ Instrument or any other document executex

for the purpose of creating, ‘sectring ‘0 gulirmteeing” the Sectired Debt. ‘A good faith betief hy Lender that Lender at any
"time is insecure with respect to any persort ‘or entity obligited ofi th¢ Secured Debt, or that thic prospect of any payment or
the value of the Property is impaired. shall also constitute an'évent of defaull: © ~ 7 ¢ v

DEFAULT. Grantor - will be indefault if any-‘party* obligatéd ‘on’ the Secured Debt’ fails to muke payment when due.

REMEDIES ON DEFAULT. In some’instances,  fideral ‘and state faw’ will neyire Lender to provide Grantor with notice
of the right to cure or other notices and ‘may’ establish tie Schédules for foreclosure attions. Subject to these limitations, if
any, -Lender may sccelerate ‘the ‘Secured ‘Deéhi"and foreclose this” Secdrity * Tstrument in a’ manner provided by law if
Grantor fsindefanlt. ¢ ¢ . o no o el i e it e g

At the option of Lender, all or any part of the ugreed fees and charges, accrued interest 2nd principal shall become
immediately - due” and - payable, - after giving “aotice’ if required hy’ law, “tpon the occurrence of a default or anytime
thereafter. In’ addition, ‘Lender shall ‘be"éntitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any relatsd doc jrietits, inciudmg withicut fimitation, the pawer to sl the Property. ’

'If there is & default, Trustee shail;” in"addition 't any other permitted” remudy, "at the ‘reuest of the Lender, advertiss and

“sell the Property 'as a wholé ‘or in séparate parcels at‘public ‘ancfioni to'the highest bidder for cask and convey absolute title
free and clear of all right, title and interest of Grantor at such time and place as Trustee designites. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property..to b soid as required by the

-‘appiicahlelawineffect'atthstime"pf'lhe’pm’powd‘ ed wile, " " o T o

Upon sale of the property and fo-the extent ridt pirohibited by law, Tristés ‘shull ‘make ‘and deliver a deed to the Property
sold which conveys ‘absolute 'title t6 the piicchasér, “and ‘after first paying all fees, charges and costs,. shall pay to Lender all
moneys advanced “for repairs, taxes,” insnrance; " liens, assessments and prior ‘encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any. to Grentor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prirea facie evidence of the facts st forth therein.

Al remedies ‘are distinct, ‘curiulative *and- not éxclusive, “and the Lendér is' entitled to all remedies provided at law or
equity, whether or-not expressly 'sét forth.’ The: acceptance ‘by Lender of sny sum in payment or partial payment on the
“Secured: Debt after’ the balance is due6r 'is accelesated “or ‘after ‘foreclosire provedings sré fiked shall not cogstitute a
waiver of Lender's right to-téepirs-Coriplete”dire 'of any” existing’ defsult. "By nol saercising any reimedy on Grutor's
default, Lender does not waive Lender™ right to later csomd?x; the event a default i€ it continyes or happens again. :

P . . Lt
. . ,.
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1. EXPENEES; ADVANCES ON COVENANTS; . ATTORNEYS..FEES;. Cf !

prohibited by law, Grantor agrees to-pay all of Lender's expenses if Guuntor breaches any covenant inthis Security
. Instrument,  Grantor will .also | pay.: on, demand _gny.amount,;_inczmed;by::.!.zuder‘:tbr insuring, - inspecting, preserving or
otherwise. protecting the Pmperty. an Lende’s secourity, interest.: Theso. expeases awill ‘bear _intcrest from the date’of the
payment umtil paid in tull atthe highest interest, rate in effect as provided in the terms of the. Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costs, and other legal
_expenses. This Security lostrument shall remain. in etfect untit released, Grantor agrees to pay for any recordation costs of
such refease. o e e i . :

Gt el i

16. ENVIRONMENTAL LAWS AND HAZARDOUS, SUBSTANCES. As used in this section,. (1) Environmental Law
meins, without limitation, . the Conq)mhgqnﬁvg' Environmental ;Response, . Compensation and Liability Act (CERCLA, 42
U.8,C. 9601 et seq,), and ull other federal, state nnd local Inws, regulations, ordinagces, court orders, attorney geaeral
opinions or interpretive letters conceming the public health, safety, vrelfare, environment or @ hazardous substance; and (2)
‘Hazardous Substance mmeans any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render :the,‘s\;bsyzln‘w».c!angemu;s,qr;pqudally;;.;!,angerpuc; .to the ‘public- health, safety, welfere or
environment. The term, includes, without limitation, any substances  defined  as-hazsndous material,” "toxic substances,”
“hazardous waste" or *hazanlous sxibsta_n_ici.,.;undqfixmy:Enyi:qngrwntal Law. ., oo o oo o ,
Grantor represents, wamants and agrees that:

A Except as previously disclosed and acknowledged \in writing to Lendes, no Hazardous Substance is or will be located,
" “stored or releasyd on or in the Property.. This resiriction. does not apply to smal!.quantities of Hazardous Substances
“ " that are generally recognized to he appropnate for;the normal use and maintenance of the Property.

B. Except as previcusly disclosed and pcknowledged. in writing to Lender, Grantor

“chall retnain in full compliance with any upplicable Environmental Law. . ., . 00 oo
C. Grantor shall immediutely notify Lender if & relense or threateried release of n Hazardous Substance occurs on, under
~or about the Property or there is a violation of any Environmental . Law conceming the: Property. In such an event,
" Grantor shall take ali necessary remedial action in et rdance with any Environmental Law. - .
" D! Grintor shiafl immiediately notity Lend ‘writing, as. soon &s Grantor: has reason 1o believe there is any pending or
" thireatenied  investigation,  claim, or proceeding relating to the release or threstemed release of any Hazurdous
Substance or the violation of any Environmental Law.

and every. tenant have been, are, and

17.. CONDEMNATION. Graator Will gi e’ Lender “notice of any pending or threatened action by private or public

“entities to purchase or take uny or all of the Property, through ‘condemnation, ;. entinent ,demain, - or any other means. Grantor

suthorizes” Lender to intervene. in Grantor’s neme in any. of the above described . actions: or claims. Grantor assigns to

Lender the procesds of any award jor claim for dammiges coanected with a condemnation or other taking of all or any part of

_ the Property. Such procesds shall he copsider=d puynents and will be applied as provided in this Security instrunment. This

assignment” of procecds is subject 1o the termis of any rior mortgage, deed of trust, security agreement or other lien
docurent, ' SRR, R ' .

18, INSURANCE. Gintor shall Kewp Property insurcd against loss by fire, flood, tomadces., earthquakes, hurricanes, theft
and other hazards and risks reasonably sssociated with the Property duc to its type and lucation. This insurance shall be

nmintained ig the amounts and for the periods that Leader reguires. The insurance. ca rrier providing the insurance shail be

“chosen by Grantor subject to Lénder's, approval, whi h skiall not be unnsasonsbly. withheld. .If Greator fails to maintain the

" coverdge described above,” Lender nmy, at Lender's Gption, obtain coverage, to, protect Lender's rights in the Property
according to the terms of this Security Instrument.’. ~ S R S .

All insurance policies and renewals: shall ‘be scceptable 1o Lender and shafl include a standard “"mortgage clause™ and.
where applicable, "loss payes clause.” Grantor, shall immediately notify Lender _of capcelfation or termination of the
insurance. Lender shall ‘have the sight 'to hold the policics and regewals, If Lender, requires, Grantor shall immediately give
to’ Lender all receipts of paid premivms and renewal notices. Upon loss, Grantor shall give immediate notice to the
* iiwlrance carrier and Lender, Lende hjla'y‘ Wé§br§)*‘fl'i'f Ios§if no mado immediately by Grantor. .
Unless otherwise agread in writing, all insurance proceads Shatl be applied to the restoration or repsir of the Property or o
the Secured Debt, whether or not then due, at Lender’s option. Aoy application of proceads to principal stall not extend or
postpons the due date of the schedutled payment nor change the amount of any payment. Any excsss will be paid o the
Grantor. if the Property is tequined by Lendor, Gruntor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shul} puss to Lender to the extent of the Secured Debt immediately before the
acquisition. '

L dap@a GT-15-38-080 (12/37) {pags 4 of &)




'ESCROW FOR TAXES AND' INSURANCE. Unless otherwise
fequised to pay fo Lender furds for taxes and IBSUTOoe I e00RWL: v oty e s o
. Grantor will provide to Lender upon request, any
reasorutbly necessary. Grantor agrees o sign, deliver, and file any
sdditional documents or certifications that- Lender may consider hecessary to perfect, ‘eontinue, and preserve Grantor's
obiigations under this Security Instrument and Lender's fien status on the Property. -~ : :

JOINT AND INDIVIDUAY, LIABULITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are Jjoint and individual. If Grantor signs this Security astrument hut does not sign an evidence of
debt,” Crantor 'does so ealy to mortgage Grantor's interest in the Property to secure payment of the Secured Deht and
Grantor does not agree to be personadly liable on the Secured Debht, If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any nights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These tights may include, hut are not limited to, any anti-deficiency or
one-action laws. Grantor agrees that Lender-ind eny-party-to this Security - Instrament may extend, modify or make any
change in the terms of this Security Instrument. or any evidence of debt without. Grantor's vconsent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits -.of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender. -

APPLICABLE LAW; SEVERABILITY; \ M. This Security : Instn is governed s of the
Jurisdiction in which Lender is located, except to the extent otherwise reqhired. by the laws of the jurisdiction where the
Property is located. This i 2 mplete and. fully. integrated. ", Tiis -Security- Instrument may not be
i - Any section in this Security” Tnstrunrent, " attachments, -or “ny agreement related (o

ficable Taw will not be effecti impli i

.

will | ; f this Security Instrument. Whenever used,
the singular shall inchide the plural and the plual the singular. The captions and headings of.the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essenca in this Security Instrument, ™~~~

- SUCCESSOR TRUSTEE. Lender, . at. Lender’s -option;- may-from JAime-to time remove-Trustee and appoint a successor
trustee without any other formality than the: designation” in' writiny, © The sucéessor tructee, without conveyance of the
Property, shall succeed to all the title, power and.duties . conferred "upon Trustee by this Secarity Instrument and applicable
aw. , IR

ROTICE. Unless otherwise required-by lavs, any-notice:chall be ‘given by delivering it or'by mailing it by first class mail |
to- the -«ipropriate : party"s. address'on: page | of fhig Sec‘uzity‘«‘h):‘lmm.-n.t' ‘or to’any other address (designated in writing,
Notice to one grantor will be deermed 1o be notics to'all gragtors, 5 ¢ o o
WAIVERS. Except i the extent prohibited hy law, Grantor waives all appraisemisnt and homestead exemption rights
relating to the Property.

OT}IER'TERMS..AI{ checked, the following are applicable to this Seeurity Instrument:

" [I'Lise of Credit. The ‘Secured Dbt inciisdos a revolving line of credit provision. Although the Secured Debt may bhe
reduced to a zero balancs, this Security Instrument will repmain in effect until released,

XZ] Construction Loan. This Secwrity lostrument secures sn ohligation incurred for the construction of an improvement
on the Property.

03 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor OWns now or in the future and
that arc or will become fixtures reinted to the Property, This Security Instrument suffices as a tinancing statement
and any carbon, photographic or other reproduction’ may bw filed of record for purposes of Article 9 of the Uniform
Cemmercial Codle.

J Riders. The covenants and agreenents of cach of the riders checked below are incerporated into and supplement and
anend the terms of this Secunty Instrunent, {Check 2} epplicable hoges] '
0J Condomigium Rider [J Planned Unit Developrent Rider [ Other ..

3 Additional Terms.

21994 8 —
LR o . =
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