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sent to the foffowing adcress. )

WREN RECORDED MAIL TG  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2943 SOUTH SIXTH STREET
KLAMATH FALLS, OR §7603

ACCOUNT NUMBER

TAX ACCOUNT NUMBER 534282
MIC, A022%-KL
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 29, 1558 .The granior is
JESSIE SUSAN DEL VALLE

("Borrower”). The trusiee is WILLIAM L. SISEMORE

{"Trustee"). The beneficiary is KLAMATH FTRST FEDERAL SAVINGS AlD LOAN ASSCCIATION

which is crganized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address s SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603

("Lender”). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND AND NO/1C0
Dollars (US. $ 55,000.00 ).
This debt is evidenced by Bomower's nole daled the same date as this Security Instrument ("Note"), which provides for
monthiv payments, with the full debt, if not paid carlier, duc and payable on DECEMBER 1, 2013 .
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxiensions and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 io protect
the sscurity of this Security Instrument; and.(c) the perfermance of Bormower's covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Barrower by Lender
pursuant to the paregraph beiow ("Future Advances”).

FUTURE ADVAINCES. Upon request to Borrower, Lender, atLenders’s option prior to full reconveyance of tie property by
Trusiee 1o Borrower, may make Future Advances to Bormower. Such Future Advances, with interest theréon, shall be secured by
this Decd of Trust when evidenced by promissory notes stating that said notes are secured hereby. ror this purpose, Borrower
irrevocably grants and conveys 1o Trusige, in trust, with power of sale, the following described property located in

XLAMATH  County, Oregon:

THE EASTERLY 32 FEET OF LOT 13 AND THE WRSTERLY 12 FEET OF LOT 14 IN BLOCK 308
T3 DARRCW ADDITICM TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF oN FILE IN THE OFFICE OF THE COUNYTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 2339 UNION AVE, KLAMATH FALLS {Streey, Cityl,

tet

Cregon 97601 [Zip Cede}  ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixiures now o hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing 15 referred 1o in this Security Instrumient as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will defead
generally the title to the Property against ail claims and demands, subject to any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Ioterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 0 a writien waiver by Lender, Borrower shall pay 0 Lender
on the day monthly payments are due under the Note, undl the Note is paid in full, a sum ("Funds") equal to one-twelith of: (a)
yearly taxes and assessmenis which may atain priority over this Security Instrument as a liea on the Property; (b) yearly leasshold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (€} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in {ieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
I eader taay, al any time, colizct 2nd hold Funds in an amount not to cxceed the maximum amount a iender for a federally related
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mc:igage ioan may require for Borrower's escrow account umler the federal Real Estate Scitlement Procedures Act cf 1974 as
asmded from time o time, 12 US.C, Section 2601 e seq. ("RESPA™), unless another law that applics to the Funds sets 2 lesser
amonat. 1{ 50, Lender may, at any time, collect and a0ld Furds in an amount not 10 cxceed the lesser amount. Lender may estimzic
the zmount of Funds due on the basis of current data and reasor sble estimates of expenditures of future Escrow ltems ot otherwise
in secordance with applicable law.

The Funds shall be hald in an institusion whose deposits are insured by 8 federal agency, instrumentality, ot entity {incleding
Leder, if Leader is such an iasdtution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow accouni, or verifying the
Escrow Iters, uniess Lender pays Borrower inierest oa ihe Funds and applicsble law permits Lender 10 make such a charge.
Howaver, Lender may require Borrower 1o pay a one-time charge for an independent real estate (aX reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or appliczble law
vequires interest 10 be paid, Leader shal! not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shalt give 1o Borrower, without charge, an
anmual aczounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Fuads are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amountis permitted to be held by applicable law, Lender shali account to Bosrower for
the cxcess Tunds in accordance with the requiremeats of applicable law. If the amount of the Funds held by Lender at any time is
not suificient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole giscretion.

Upor paymeat in full of ali sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
neld by Lender. If, under paregraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Propedty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sceured by this
Securily Instrument.

3. Application of Paymnents. Unless applicable law provides otherwise, all paymenis recsived by Lender under paragraphs 1
ard 2 shall be applied: first, (¢ any prepayment charges due under the Note; second, o amounts payable under paragraph 2; third,
1o intercst due: fourth, w principal duc; and fost, to any late charges due under the Note.

4. Charges; Lieas, Borrower shail pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
persor owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes (hese payments dircctly, Borrower shall promptly fumnish to Lender receipts cvidencing the payments.

Burrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 1o i_ender; (b) conicsts in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale o prevent the cnforcement
of the lien; or (¢) secures fron the holder of the lien an agreement satisfactory 1o Lender subordinating the licn 1o this Sccurity
Instrument. If Lender determines that any part of the Propesty is subject 10 o Len which may atain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or ke one or more of the
actions set forth above within 10 days of the giving of nALce.

5. Hazard or Preperty Insurance. Borrowes shail keep the improvements now existing or iiereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including 'floods or

Tooding, for which Lender requires insurance. This insurance shall be maintained in the: amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
te unrcasonably withheld. If Borrower fails 16 maintain coverage described above, Lender may, at Lender's option, obtain
coverzge to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard mortgage clause. lender shail
have the right o hold the policies and renewals. If Lender requircs, Borrower shall promply give 1o Lender all receipis of paid
premivms snd rencwal notices. In the event of loss, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender
may make proot of lossif not made promptly by Borrower.

Unless Lender and Borrower othenvisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property darnaged, if the restoration or repair-is-economicaily feasibie and Lender’s sectrity is not lessened. If the restoration oF
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons: the
Property, or dogs not answer within 30 days a notice from Lender that the insurance carrier hasioffered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair ot restore the Property of lo pay sems secured
by this Security Insirument, whether or not then due. The 30-day period will begin when the fotice 1S given.

Usless Lender and Borrower otherwise agree in wrting, any application of proceeds to principal shall not extend or postpone
the due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage the
Property prior to the acquisition shall pass © Lender to the extent of the sums secured by this Security Insirument immediaicly
arior to the acquisition.

. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 0 eecupy the Propenty as Borrower's principal residence for at least one year after the
Jate of occupancy, unless Lender otherwisc agices in writing, which consent shall not be unrezsonably withheld, or unless
¢iLnuating circumstances exist which are bayond Borrower’s control. Borrower shatl not destroy, damage or impair the Property,
alow the Property o deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminel, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ctherwisz matecially impair the lien created by this Security Insirument or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's goed faith determination, preciudes forfeiture of the Barrower’s interest in the Property or othcr material impatrment of
ihe licn created by this Security Instrument or Lender’s secrity intcrest. Bosrower shall also e in default if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limitzd to, representanons
concerning Borrower’s occurancy of the Property as a principal residence. If this Security Instrument is on 2 leaschold, Borrower
shall comply with all the provistons of the tease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

<. Protection of Lender’s Rights in the Property. Ii Borrower fails 1o perform the covenants and agreeinents contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Propesty (such as a
pracceding in banksupicy, probate, for condemnation or forfeiture or to enforce laws or regulasions), then Lender may do and pay
for whatever is necessary 1o protest the vatue of the Property and Lender’s rights in the Propaty. Lender’s zctions may iclude
paying any sums secured by a lien which has priority over this Security Instrument, appeanng in coutt, paying regsonable
atomeys' fees and entering on the Propeity to make vepairs. Alinough Lender may take action under this paragraph 7, Lender dogs
not have o do so.
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_Any amounts disbursed by Lendar under this paragraph 7 shall become additionat debt of Borrower secured by this Secuvity
Instroment. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from the daie of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Bortower requesting payment.

Fa, Hazard Issurence Waroing. lﬂﬂcss you, (the "Borrower™) provide us, {the "Lender™) with cvidence of insurance
coverage as required by our contract of toan agreement, Lender may purchase ingurance 2t Borrower's expense o protect the
Tendze's interesi, This insurance may, but need noi, aiso protect the Borrower's imiezest. If the collatersl becomes damaged, the
coverage the Lender purchased may not gay any claim Borsower makes or any claim made against the Borrower. Borrower may
tater cancel this coverage by providing evidence that Borrower has obtainad property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added o the contract or toan balance, the inierest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the dawe the Borrower’s prior coverage lapsed or the date the
Borrower {ailed to provide proof of coverage.

The coverage Lender puschases may be considerably more expensive than insurance the Rorrower can obtair on Borrower’s
owz;‘ and mﬁy not satisfy the need for property damage COVErage ot other mandatory liability insurance requirerments imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required mortgage insurance as a conditicn of making the toan secured by this Security
Insorumeri, Barower shall pay the premiums required to mainfain the morigage insurance in effect. If, for any teason, the
morigage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the preminms required to
obtain coverage substantialiy equivalent io the morlgage insurance previously in cffect, at a cost substantially equivaient to the cest
10 Borrovwer of the mertgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mMOrigage insursnce Coverage is not available, Sorrower shall pay to Lender each month a sum cqual to onc-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect
Lender wili accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve payments may
no longer be required, at the option of Lendes, if mongage insurance coverage (in th: amount and for the period that Lender
requires) provided by an insurcr approved by Lender again becomes available and is ot ta'ned, Borrower shall pay the premiums
recuired to mairtain morlgags insurance in cifect, or to provide a oss reserve, uniil the re Jirement for mortgage insurance £ads in
zccordance with any wriiten agreement between Borower and Lender or applicable law.

9. Inspectioh. Lender or its agent may malke reasonable enties upon and inspections of the Property. Lender shall give
Berrower Actice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemaation. The proeseds of any award or claim for damages, direct Or conscqueatial, in connection with any
ccademnation or other tking of any part of the Property, or for conveyance in Lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of a toal :aking of the Property, the proceeds <hall be applied to the sums sceured by this Sccurity Instrument,
vhether or not thea due, with any cxcess paid o Borrower. In the event of 8 pertial taking of the Property in which the fair market
valuie of the Property immediately before the waking is cqual to or greater than (he amount of the sums socured by this Security
Instrument immediately beforc the taking, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediaicly before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Aay balance shall be paid o Borrower. In the event of .a partial taking of the Propesty in which the tair market value of ihe
Property immediately before the taking s iess than the amount of the suma secured immediately before the waking, uniess Borrower
and Lender otherwise agree in writing or unless apolicable law otherwisc provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dues

if the Property is abardoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to ‘make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, eithier to restoralion or repair of the Property or to the sums secured by
this Security Instrument, whether or 1ot tien due.

Unless Lender and Bosrower, therwise agree in writing, any application of proceeds 10 principal shall not extend or postponce
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of siich payments.

11. Borrower Mot Released; Forbezrance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirument graated by Lender to any successer in intercst of Borrower shall nct
cperaie to release thie liability of the original Borrowsr 67 Bosrower's successors ;n interest. Lender shall not be required 10
cemmence proceedings against any successor in interest or refuse to extend time for payment oo otherwise modify amortization of
the suins secured by this Security Instrument by reasen of any demand made by the original Borrower or BoOfrower’s Successors in
inserest. Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joiot and Several Liability; Co-signers. The covenanis and agrecments of this
Sccurity Instrument shall bind and Benefit ihe successors and assigns Of iender and Borrower, subject (o the provisions of
peragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurily Instrument only to mortgage, grant and convey that
Rorrower's intesest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; ané (c) agrees that Lender and any other Borrower may agree 10 cxtend, modify, forbear or
make any eccomnmuodations with regard © the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secarity Instrument is subject (o a law whicn sets maximum loan charges, and
that law is finally interpreted so that the intesest or other loan charges collected or © be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiticd fimit; and (b) any sums already cotlected from Borrower which zxcezded permitied limits will be refunded to Borrower.
Lender may cheose to make ihis refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will b2 treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Instrement shall be givea by delivering it or by mailing it
by first class inail unless applicable law requires use of anathermethod. Tite notice shall be directed (o the Property Address or any
other address Bosrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
statzd herein or any other address Lender designaics by notice to Borrower. Any natice provided for in this Sccurity Instrument
shali be deemedt to have been given to Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conslicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest initis
eold or transforved (or if a heneficial interest in Barrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consen, Lender may, at its option, require immediatec payment in full of all sums sccured by this Security
inswument. Howevesr, this opiion shall not be axercised by Lender if enecise is prohibited by federal law as of the Gate of this
Security Insirument.
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1 Lender exercises this option, Lendes shail give Borrower nice of acceleration, The notice shall provide a period of not tess
than 30 days frem the date the notice is delivered or mailed within which Rorrower must pay all sums secured by this Seeurity
Inszroment. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permined by
this Security tsmument without further notice €r dzmand on Borrower.

18. Barrower's Right to Reinstate. 1f Borrowsr meets cestain conditions, Borrower shall have the right to have enforcement
of this Security Instrum2nt discontinued at any time prior t0 the earlicr of: (a) 5 days (of such other period as applicable faw may
specify for remstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or ®
entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (2} pays Lender alt sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurved; (b) cures any default of any other
covenanis or agreements; (€) pays all expenses incurred iR enfarcing this Security Insirument, including, but not limited 10,
reasonable attomeys’ fecs; end (d) takes such action as Lendsy may reasonably Tequire 1o assure that the lien of this Secusity
Instrument, Lender’s rights in the Property and Borrower's obligation te pay the surms secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fuily effective as if no aceeleration had occurred. However, this right (o Teinstate shalt not apply in the case of acccleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or 4 partial interest in the Note (iogether with this Security
Instrurment) may be sold one 07 more \imes without pricr notice to Borrower. A sale may result in a change in the cniity (known a&s
the "Loan Servicer") that collects monthly paymesits duc under the Note and this Security Instrument. There also may be one or
more changes of he i.oan Sorvicer unrelated 10 a sale of \he Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the addsess to which payments should be made, The notice will also contain any other information
required by applicable law.

29. Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any
Hazardous Supstances on 0f in the Property. Borrower shall not do, nor allow anyonc elsc 10 do, anything affecting the Property
that is in violation of any Envircnmentai Law. The preceding Iwo senieaces snall not apply to the presence, use, Of swrage on the

y of smzll quantitics of Hazardous Substances that are generally recognized to be appropriaic o normal residential uses and
to rnaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ether action| by any
governmenatal or regulatcry agency or privaie party involving the Property and any Hazardous Substance of Environmental Law of
which Bormrower has actual knowledge. If Borrower learms, or is notificd by any govemmental Of regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, "Hazasdous Substances” are those substances defined as toxic of hazardous substances by
Environmentd Law and the sollowing substances: gasolinc, Kkerosenc, other flammable or_toxic petrcleum products, 1OXIc
pesticides and hesbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Lav:” means { teral laws and laws of the jurisdiction where the Property is located that relate to
heaith, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree.as follows:

21. Acceleration; Remedies, Lender shall give notice {0 Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior t0 acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default; (c) a date, not
less than 30 days from tie date the notice is given to Borrowsr, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specilied in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defauit or any other defense of Borrower to
acceleration and sale. If the default s not cured on or Before the date specified in the notice, Lender, at its option, may
require immediate nayment in fuil of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other reniedies permitted by applicable law. Lender shall be eatitied to collect all expenses
incurred in pursuing tke remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execulea written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to Be sold and shall cause such notice to be
recorded in each county in svhich any part of the Property is focated. Lender or Trustee shall give notice of sale in the
manner preserived b¥ applicable law i Borrower and to other pevsons prescribed by applicable law. Affter the time
required BY applicable iaw, Trostee, without demand on Borrewer, chall sell the Property at public auction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one ¢r more parcels and in any order
Trostee determines, Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place uf any previously ceheduled sale. Lender ot its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed o mplied. The recitals in the Truttee’s deed shall be prima facie evidence of fhe truth of the statements made
therein. Trustee shall apply the proceeds of (he sale in the following order: (a) to all expenses of the sale, including, but not
Lmited to, reasonable Trustee’s and atterneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the peIsca OT PErsoNS legally entitied to it.

22, Reconveyance. Upon payment of 2!l sums sccurcd by this Security fnstrument, Lender shall request Trusice (0 reconvey
the Properly znd shall swrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 10
Trusics. Trustee shall reconvey the Property without warranty for a fes of not less than $5.00 1o the person or persons icgally
entitled 1o it. Such person Or persons suall pay any recordation cosis.

23. Substitute Trustee. Lender may, from tme 0 time, remove Trusice and appoint a SuCCESsor trustee 10 any ‘tTustee
appotinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
confeired upon Trustce herein and by applicable law.

34, Attorneys’ Fees. As used in this Security Inswument and in the Note, "atomneys’ fees” shall include any atomeys’ fees
awarded by an appellate court.

235, Rigers 1o this Security Instrament. If one or morc riders arc exccuted by Borrower and recorded together with this
Sceurity Instrumeat, the covenants and agreements of each such rider shall be incorporated into and chall amend and cupplement
the covensints and agreements of this Security Instrument as if the rider(s) werc a patt of this Security Instrument.

{Check applicable box{esy] o
*__] Adjustable Rate Rider [~ condominium Rider [ ] 1-4 Family Rider
E_:_l Greduaied Payineat Rider g Planned Unit Development Rider ) Riweekly Payment Rider
;._J‘ Balioon Rider L.] Rate Improvement Rider {__] Second Home Rider

[} VA Rider {1 Owes(s) {specify}
"NDER OREGON AW, MOST AGREBMENTS, PROMLSES AND COMMITMENTS MADE BY US AFTER
THE SFFECTIVE YATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR DPERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR GECURED SOLELY BY THE
SORROWER'S RESIDERCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGMED
BY US TO B2 ENFORCERBLE."
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BY SIGNING BELOW, Bommower accepts and agrees to the ferms and covenaits confained in this Security Instruinent and in

any ridex(s) sxecuted by Bormwner and recorded with it

7
Winesses:

PR .
O/ sl edin o ALl Ll s

JE E SUSAN DEL VALLE

-Borrower

(Seal)

(Sea)

-Borrower

{Seal}

-Borrower

STATE OF OREGO Al ey .
Or: this Of{ 4 gh day of OL , /f/ 7 &7 , personally appeared the above named

Jessie Susan De\ UQ\A& and acknowledged
the foregoing instrument to be \Mﬁ D) voluntary act and deed.

My Commission Expires: 5 4. Before me:
(Official Seal) >4-01

-Berrewer

otary Public for Oregon
KAREN S AMURDSON
NOTARY PUBLIC-OAEGON
COMMISSION H2.301630
by SORMISSION EXPIRER IAY 20, 2001

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filad for record at request of Amerititle the 3rd

of November AD,19_98 a 11:24 o'clock ____A. M., and duly recorded in Vol. _M98
Mortgages on Page 40243 .
Bemetha G, Jetsch, County Clerk

FEE
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