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to the following address.

NORYWEBST MORTGRSE INC.
B.C. BOX 5137
DES KOINE3, IA 503065137

WHIIN RECORDED MAIL TO

NORWEST MORTGAGE, INC.
3601 MINNESOTA DR. SUITE 200
BLOOMINGTON, MN 55435

ACCOUNT NUMBER
7124385

TAX ACCOUNT NUMBER

MTC 45510- M9
DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("“Security Instrument”) is made on SRPTEMBER 04, 1998 . The granior is
WILLIAM T TOSCHIK AND BRENDA 3 TOSCHRIX, KUSBAND AND WIFE

[Py
7]

N
. ("Borrower"). The trustec is - » ¢+ AMERITITLE

=z

~
1 ("Trustee”). The beneficiary is NORWEST MORTGAGE, INC.

© which is organized and existing under the jaws of THE STATE OF CALIFCRNIA , and whose
address js P.O. BOX 5137, DEZ MOINES, IA 503065137
("Lender”). Borrower owes Lender the principal sum of
BIGSHTY NINE THOUSAND AND 00/100
Dotlars (U.S. $*2***%388,000.00 J.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, wiih the full debi, if not paid earlier, due and payable on SEPTEMBER 01. 2028
This Security Instrument secures ro Lender: (a) the repaymeent of the debs evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agrecments under this
Security instrument and the Note. For this purpose, Borrower irrevacably grants and conveys te Trustee, in trust, with power of
sale, the inllowing described property located in KLAMATE County, Oregon:

Lot 18 in Biock 14 of FIRST ADDTIION TO KLAMATH RIVER ACRES, according to the
officiel plat thereof cn file in the office of the County Clerk of Klamath
County, Oregon.

FACORTS DOCIMENT IS BRING RE-RECCRDED TO ADD THE TRUSTEES NAMRHr

TAY STATEMENTS SHOULD BE SENT TO: NORWEST HNRTGAGE INC., P.0O. BOX 5137, DES MOINES, Ia
503065137

which has the address of 16802 FREIGHT RD LN, KLAMATH FRLLS [Street, City},
Oregon 37601 {Zip Codej  {"Propenty Address”);
OREQON-Singls Femnily-FNMA/FHL MC UNIFORM
iINSTAUMENT Form 3038 9/20
G50 -5VI0R) weos:

£, -SVIOR} w602 Amended 5/91 i
VAP RRORTGAGE FORMS - 1304:921-7291
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TOGETHER WITH ali the improvements Tiow or hevesiter erccted on the property, aud all easements, appustenances, and
fixtures now or hereafier a pant of the property. All replacemumis and additions shall also be covered by this Security
Instruinent. All of she foregoing is referred to in this Security Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righr to grant and
convzy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wairants and will
defend generaily the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variaticns by jurisdiction to constituze a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lier on the Property; (b) yearly leaschiold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: () yearly ynongage insurance premiums, if any; and (f) any suins payable by Borrower to Lender, in zccordance with
the provisions of paragraph &, in licu of the payment of morigage insurance premiums. These items are calied "Escrow ltems.”
Lender may. at any time, collect and hold Funds in an amourt not to exceed ihe maximum amount a lender for a federally
related morigage loan may require for Borrower's escrew account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time so time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lendzr may estimate the amouat of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whaose deposits are insured by a federal agency, instrumentality. or entity
(inciuding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrew ltems. Lender may not charge Borrower for hulding and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires intercst (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agre: in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit te the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Fundz held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay io Lender the amourt necessary to make up the deficiercy. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender skall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale
of ihe Property, shall appiy any Funds held by Lender at the timae of acquisition or sale as a credit against the sums secured by
thiis Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 sha!l be applied: first, to any prepayment charges due under the Note; second, to ameunts payable under paragraph 2;
third. o interest due; fourdh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thess obligations in the maarer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persen owed paynient. Borrower shall promptly furnish to Lender all noiices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payvments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien 1n, legal proceedings whick in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lisn an agreement satisfactery to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security \nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lier or take cne or
mere of the actions set forth above within 16 days of the giving of notice.

Form 3038 9/30 _.—
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S. BHazsed or Froperty Insurance. Borrowss shall keep the improvements Dow existing or hereafier erected 0 the
Property snsured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
flocds or fiooding, for whick Lender requires insurance. This ipsurance shall be maintained in the amounts and for the periods
that Lender tequires. The insarance carrier providing the insurance shali be chesen by Borrower subject 0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, cbiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lerder
shail have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give Lo Lender all receipts of
paid premivins and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Ueless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
ropair is not economically feasidle or Lender’s security would be lessened, the insurance proceeds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Progerty. or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeant, whetlier or not then due. The 20-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the menthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior te the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
iminediately prior to the acquisition.

6. Oczupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ike Property as Borrower’s principal residerice within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one vear after
the date of occupancy, unless Lender ctherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage ot impair the
Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Security Instrument or Lender’s security interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiturc of the Borrower's interest in the Property or other material
impairment of ihe lien creared by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccurate information or statements to Lender (or failed
10 provide Leader with any material information) in connection with the loan evidenced by the Note. including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in WritiGg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemesis contained in

is Seeurity Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the Property (such as a
procseding in bankruptey, predate, for condemnation or forfeiture or to enforce taws or regulations), then Lepder may do and
pay for whatever is necessary {0 proiect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Preperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do se.

Any amounis disburszd by Lender uader this paragraph 7 shall become acditional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note raie and shall be payable, with interest. upen nctice from Lender to Bomower requesting
puyment.

8. Mortgage Insurance. If Lender required morgage igsurance as 2 condition of making the luan secured by this Secunty
Iesitument. Borrower shall pay the premiurs required to maintain the morigage insurance in effect. If, for any reasen. e
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the morntgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalens monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
ona-twelith of the yeacly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (¢
be in effect. Lender will accept, use and refain these payments as a foss reserve in liev of mortgage insurancs. Loss reserve
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payments may no longer be reg

juired, at the option of Lender, if norigage insurance coverage (in the amount and for the period

that Lender rtequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay

the i i intai insurance in effect, or to provide a loss reserve, until the regiirement for mortgage
reement between Borrower and Lender or applicable law.

$. Inspection. Lender or its agent may make reasonable entries upon and insgections of the Property. Lender shall give
Eorrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any ran of the Preperty, or for conveyance in lieu of condemnation, are kereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen:,
whether or 1ot then due, with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Praperty immediately before the taking is equal {0 or greater than the amount of the sums secured by this
Security Instniment immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inmediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to make an
award or setutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceceds, at its option, either to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any f{orbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12, Successors and A igas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Boitower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not executz the Note: (a) is co-signing this Sccurity Instrument only to mortgzge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject t0 a law which sets m ximum loan charges,
and that law is finatly interpreted so that the interest or other ican charges collected or to b collected in connection with the
loar exceed the permitted limits, then: (a) any such : ssary to reduce the charge
to the permiited limit; and (b) any sums already collected from Borro i i limits will be refunded ro
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by making a direct
paymsent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Netices. Any notice to Borrower provided for ip this Secusity Instrument shall be given by delivering it or by mailing
it By first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any cther address Borrower designatis by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any aother address Lender designates by notice to Borrower., Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I15. Governing Law; Severability. This Security Instrument shai} be governed by federal law and the law of the
Jjurisdiction in which the Propzrty is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe are declared
10 be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sems secured by this
Security instrument. However, this option shall ot be exercised ender if exercise is prohibited by federal law as of the date
of this Security Instrument.

!f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

an 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these suws prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,
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13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (z) 5 days (or such other period as
plicabie law may specify for reinstateraznt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) <niry of a Jjudgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had cccuried; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to. reasonable attorneys’ fees; and (d) takes such action 2s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bortrower, this Security Insirument and the
obligations sccured hereby shali remain fully effective as if no zcceleration had occurred. However, this right to reinstaie shal
not apply in the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragrap applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shal! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to nommal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remeciation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environrizntal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive materials. As uced in

3 patagraph 20, "Environmental Law" meaus federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicablc law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c) a date, not less than 30 gays from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauvlt or any other
defense of Borrower to ucceleratien and sale. It the defeult is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fult of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to. reasonable attorneys’ fecs and costs of title evidence,

If Lender invokes the power of saie, Lender shall execute or cause Trustee to exccute & written notice of the
occurrence of an event of default and of Lender's clection to cause the Property to be sol2 and shall cause suzch notice to
be recorded in each county in which any part of the Property is located. Lender or Trustce shali give notice of sale in the
manner % escribed by applicable law to Borrower and to other persons ﬁrmcribed by applicable law. After the time

required the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustes may postpone sale of all or any parcel of the Property by public snnouncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenzant or wsirranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the staterents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limjted to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secored by this Secuzity Instriment: and <) any
excess to the person or persens legally entitled to fr.

22, Reconveyance. Upon payment of all sumns secured by this Security Instrumeni. Lender shall request Trustee to
recoavey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustes shall reconvey the Property without warranty and without charge to the person or persons legally
entitied to it. Such person er persons shall pdy any recordation costs,

23. Suvhstitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee (o any Trustee
: nted hereunder. Withews conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
confesred upon Trusies hereip and by applicable law.

. 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shall include any attorneys’
tecs awarded by an appeilate court. Form 3038 9/90 _
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: 25. Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Secucity Iosirument, the covenants and agreemsants of each such rider shall be incorporated into and shall smend and supplement
the covenasis aod agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumene.

{Check applicatle box(es)]
{..—__;ll Adjustable Rate Rider
' Graduated Payment Rider
L.~ Balloor Rider

{21 VA Rider

1 Condeminium Rider

] Planned Unit Developmeni Rider
L__i Rate linprovement Rider

D Other(s} [specify}

Llia Family Rider
L] Biweekly Pavment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument

in auy rider(s) executed by Borrower and recorded with ii.
Witnesses:

(Seal)

-Borcower

STATE OF OREGON, %/é [
On this 4 day of 52 Mg ey
WILLIAM T TOSCHIXK AND BRENDA S TOSCHIK,

and acknowledged the foregeing instrument to be THEIR

f }%/6/

BearOEFiClag o
i,
g g,

My Commission Expires:
(Official Seal)
R

g
[T
33164 axmlfgao‘if»?z’a"sz

1
@‘)-swom 9603

Psye 6ot 6

WILLIAM T TOSCRHIK

Lok 4 Al

BRENDA S8 TOSCHIK

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Berrower

County ss:
. personally appeared the above named

. 1a4§

HUSBAND AND WIFE

voluntary act and deed.

7
Notary Public for Oregon

Before met
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gg FIXJIETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this4TH day
of SEPTRMBER , 1328 ,» aud is incorporated into and shail be deemed to amend
and supplement the Morigage, Deed of Trust or Decd to Secure Debt (herein "Security Instrument”) dated

of even date herewith, given by the undersigned (hercin "Borrower™) to secure Borrower's Note to
NORWEEST MORTGAGE, INC.

(herein "Lender™) ard covering the Property described in the Sccurity Instrument and located at
16309 FREIGHT RD LN, KLAMATH FALLS, OREGON 37601

[Property Address)]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrurent, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
ard Regulations issued thereunder and in effec: on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any pravisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provisicn for payment of any sum in connection with prepayinent of the
sccured indebtedness and the provision that the Lender may acceierate payment of the secured indebtedness
pursuant to Covenant 17 of the Secvrity Instrument, are hereby amended or negaied to the extent necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUNFTION POLICY RIDER

€2D,533U (9705 /95
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%} of the overdue payment when paid more than fifteen (15) days after the duc date thereof to cover the
extra expense involved in handling definquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebicdness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affaits fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreciose immediately or may exercise any other rights hereunder or take any other proper action as by law
pravided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upen transfer
of the property securing such loan to any transferes, unless the acceptability of the assuroption of the loan
is esiablished pursuant to Section 3714 of Chapter 37, Tide 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and
2greemems as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal 1o one-half of 1 percent {.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or
its authorized agent. as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to thai already secured by this instrument,
shall bear interest a: the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any iransferee thereof, shall ve immediately <iue and payable. This fee is autornatically waived if
the assumer is exempt under the provisions of 38 U.S8.C. 3729 (¢).

Initialst
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Uniied States
Code applics.

(c) ASSUMPTIOM INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 10 assume all of the obligations of tite veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indernnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.
v Y7,
At
-Borrowsr WILLIAM T TOSCHIR i -Borrower

ok o E

-Borrower BR3NDA S TOSCHIK

-Borrower

aBR;538U (9705} Page 3 of 3

STATE OF OREGON: COUNTY OF KLAMATH ¢ ss.
Filed fer record at request of Amerititie the ‘ 10k
of Saptemher AD,19__9g8 at 3:29 P M., and duly recorded in Vol. __Mog
) of ____ Mattgages on Page _ 334717 .
. Bernetha G. Letsch, County Clerk
FEE  $5G.00 7§DEXED BY i Claad e cnde T MLl 4 o o oNAA
3 JA I

STATE OF OREGOM: COUNTY OF KLAMATH :  ss.

Filed ror record at request of Norwest Mortgage Inc. the 3xc day
of November .y g 98 4 11:25 o'clock A. M., and duly recorded in Vol. __M98
of Mortgages on Page 40259

Bernetha . Letsch, County Clerk
$45,00 Re-record By K,df/llx)f f%
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