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THIS TRUST DEED, made this . lf
...........Stsvaea.D,...Hames...amd..k!el,any...a

TLE & ES

... O 7

Grentor irre vocably grants, ba

ot 8 . Block
ile in the office of

thereof on f

together with ail and singular the tenaments, koreditarients and

or Faroatter e2ppertaining, and the rents, issues and profits
ths sroperty.
FOR THE FURPOSE

of

note of even dute hecawith, payabie to bensticia
not Loctmr paid, to be due and puyuble (3
becomas dus and Paysble. Should the drantor
esty or alf (or any part) of Brar
iary's vptiont
comre immediatel;
assigamens.
T'e protsct the security of
L. T'o protect, presecvo and maintain the proparty
provement thereon; not 1o commid or permir any waste of
4. Tc compiete or restore prompily and in
ed or deztroyed thercon, ard Fay when dua
3. T2 comply with ail laws, crdinances, regulations,

2his trust deed,

i sare in ths proper public olfico
agencies a3 may be deemed desicabla by ths beneticiary,
4. To provide and vantincously main
written in cempaniss accoptable to tke boneficiary,
ficiary as soon as irsured; if the gractor shall fail for any
at jeast filizen days prior to the exgiraticn of any policy
ST the ssme at granter's expense. Th
any indebledness socured Rereby and i
or any part tharest, may 26 releasad fo £rantor,
undsr or invalidate any act done pursuant ;o such nctice,

5. To keep the prozerty
#ss2ssed upon or against the Prozarty belors any part of
Fromptly dajiver recoigts tha.
diens o other chergsz Payabla by grantor,
mant, Sonaficiary may, at its option. m,
Jecured hereby, togothsr with the obligat

thio dobt secured by b’us_ truet deed, withou

doed,

§. To pay all
frustos incurrad
7. Ta gppoar in and defend any action or

or any suit or action rolated tc this instrumes. including

7

6 « Tract 1119, LEISURE
the County Clerk of

CF SECURING PERFORMANCE of each agreemant of grantor herein
(523.000,90) Tuenty.eight thousand. and 00/10

a sene

The dnte of MBLUrity of the debis sacured by thig instrumant is
either agree to, sttempt to, or actually soll, convey, o=
tar's interest in ie without lirse obtaining the writien cansent or appreval of the beneliciaes,
» all obligatiors secured by this inztrument, rrespective of the
dus snd pagabio. Tha executics by graator of an sarrnasd

good end habitable condition any
ail costs Incurred

zuch Iinancing statements pur
or offices,

tain insuranca on the buildings now or
damage by five and such other hrzsrds as the Leneiiciary may trom timos ro time require, in an amsunt not
Wwith loss payabie to tite lattsr; u!
reasan to procure any such insurance and to dsliver the policies 10 the bensticiary

Such application cr reloase
iree from construction licns

celor to Leneficiary; skould tho

€03ts, fees and oxponsas of thia truse including the cost of title soxrch as well
‘n coennection with or in enlorcing this oblipation and trusiec’s

proceeding purporting to atisct the secusrity rights
and /n any suit, action or precseding in which the benoliclary or trustee @ay appear, including any

.. day of .. Qctaber .
ynes, . as tenants

eereateennreasans - B oW » as Grantor;
............ i, as Trustee, and

......... e, 85 Beneficiary,

WITNESSETH:

rains, sells and conveys to trustee in frust, with power of sale, the property in
R County, Oregdon, described &5-

WOODS {2, laccording to the official plat

Klzmmath County, Oregon,

Appurtonances and all ofher rights thersunto belonging or in anywise now
therect and ail lixturas now or Rereattor attached to or used in connection with

Sontained and payment of the
- Deoliars, with intoreat therson according to the ferms of a Promissory
de by grantor, the finzl paymant ot principal and interess hereol, if
.48 20718
the date, s¢

Sum?

a ich the linal installmens of the note
t) of the prop-
then, at the
pressed therein, or Licrein, shall be-

00t constitute a sale, convevance or

ted above, on wh
assign all Cor any par
i meturity dates ex.
money agreement** doag

grantor agrees.

in good condition and repaic; not
tho property,

foiremove or' demciish amy Lbuilding or im-
building or improvemen: whick may be constructed,
theretor,

covenants, conditions and
suant to the Unitormn
as weli as the cost of

restrictions uffecting the Eroperiy; it tke beneiiciary
Commorcial Code 25 the Leoneticiary mey require and
all liea eearchos madoe by filing ofiicers or searching
Aerenfter ersctsd on the property ninst lost or
‘ess than $ FULL 1IN

!l policies of insurance shall be delivered to the bere-

heroaltor placed on the buildings, ths beneficiary may pro-
r insurance polizy may be appiied by bene!iciary upon
ficiary tho entire &mount so coiiected,

any delauit or riotice of default Kere-

assessments and other ci
charges become

and to pay zll tazes,
such taxes, a83es3ni0s and other
grantor fail to mak,

rophs § and 7 of
arising frem brea ,
shall be bound to the zame extent that they are
such pavments shall be im.mediatcly due and payable witkout notice,
render all sums secured by thic irust deed immediately dus and pas -

83 the othes custs and exme

aid astesnoy's fops &ctually incusrod,

0r powery of beneticiary o trustes;
suit Zor the foreclosure of this doed

Dut not limited to its validity and/or enforceability, to pay all casts and ex-

poi:3sr, including evidence of tista anc the benoficinry's or trustce's attorney lees; the amount of attorney fees mentioned in this parza-

in alt casss shall be tixad by the srial court
tho appellate court

greph 7
furihar agress to P&y sush surn at
Itis uiually egreed that:
8. Jn tho evant that any porticn or
ficiary saall have tha right, it it 30 slacte,

shall

and in the ovent of an sppoal
adjudge reasonabis as the benstliciary's or trusteo's attorney fses on sych appeal.

from any judgment or decreo of the trial court, grantor

all of ths Property shull be taken under the right of eminent dorriain cr cordemnation, bene-
te require that al] or &ny portion of

the mounies payable as cempensation for sych takiag,

NOTE: 129 Tusi Gses Agt
0r $2¢ings and Man 2ssasistion autkorized to tln
property ol thig 2ipie, lig taosidlanss,

SWARNIAG: 12 50 T703}-2 regulateg and

providas that tha trustes hereunder must be aither
bualnoss urder the lows of Oragon or the
aifillates, agants or brznshes, the United Stales o
™mEy prohibil exsrciss of taig eptlam,

32 attornsy, v:ho Ie an active mamber of the Oreon State Bar, bank, trust company
Unitsd States, a title in3uranca fompany autherized to Insure titie 1o real

any agency thoraof, or er escrow ageatlicenssd uader ORS 635.505 to 693,585,

IL— ‘“The pudiichar suggasts that each an sgreament atidress 1Ha issug of ebizining bsnaficlary's consent In complste dotall,

1S

S.. VALUE
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which ere in excess ¢f the amour.t cequired 10 p&y gl! ressonable thsts, expensea snd attorney's fos3 necossarily peid or incurred by grantor
in sueh procsadings, chall ba paid to Beneficiary ond appliad Dy, it Lirzt upan:my’rsasonable coste ard enpansds and attoreey's fees, both
in the triai and spgeliats cousis, necessasily paid or incurred by benaticiary in such proceedings, and the balancoe applied upon the indebted-
ness secured ksrsby; and grantor agrees, at its own exgense, (0 take. auch actiung and executs suchk instruments as shall be necessary
In ohtaining such compensation, promptly upon bencficisry's raquest. . o

9. At any time and from time fo time upon weiiton roguast of benoliciary, paynwat of ifs feos and presontation of this deed and
the note lfor sndorsement (in case af full reconveyancaa, for cencellation), without utfecting the liability of any person for the payment of
the indebtsdnsss, t;usiea mBY (a) consent fo the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing any restsiction thereon; {c) join in any subordination or other agrezmant altacting this dead or ths lien or charge thersol; (d)
reconvaey, without warranty, all or any pert of ths preperty. The graniee in any roccnveyancs may bs described as the ‘'person or persans
lagaily entitied thereto,” and ths recitals therein of any matlers or fscts shall be sonclusive proof cf the truthfulness thereof. Trustee's
2aes {or any ol the sarvices mentioned in this paragraph shall be not less than $5.

10. Upon any delavit by grentor hereunder, baneliciary may at any time without nofice, gither in person, by agent er by a receiver
to be appointsd by a court, znd without regard to the adequacy of any sscurity for the indabtedness horsdy secured, enter upon and take
possession of the property cr any part thereol, in ity own name ous or otherwise collect the rents, issues and prolits, including those past
dae and unpaid, and apply the snms, less costs and expenses of operation and eollection, including reasonsable attorney's fees upon any
indshtodrass ascursd hereby, ard in such order as benoliciary may detsrmina.

13, The antoring upen and laking possession ol the property, tho collection of such rents, issues and profits, or the proceeds of tize
and othar insurance policies or compensation or awards for any taking or damage ot the property, and the application or release therect as
aforesaid, chall pot cure or waive any defauit or notico of default horeunder or invalidate any act done pursuant to such notice.

12. Upondofault by grantor in paymentotany indebtedness securad fereby or in grantor’s psriormance of any agreoment hereunder, time
baing of the smenco with raspact to such payment and{or performance, the boneficiacy may declare all sums secured horeby’ immediately
due and paysbls. {n such an avent the bLeneficiary may elect to procesd to foreclose this trust deed in eguity as a mortgage of direct the
trustee to joreclose this trust deed by advertisement cnd sala, or may direct the trustea to pussue any other right or remedy, either ai
isw cr in aquity, which tho berwoliciacy mey have. In the event the beneticiary elects to toreclose by advertisement and sale, the bene-
ticiary o¢ tho trulea <hall oxecuto and cause fo bo recorded & written notice of delault and election to sell the property to satisfy the obliga-
ticn sscured horedy wherrupon the trustee shall iix the time and place el cale, give notice thereot as then required by law and procesd
to forecicss this tiust deed in the maanar provided in ORS §6.735 0 86.795.

13. Aftar the trustec has commenced loreclosure sy advestisement and sale, and at any time prior to 5 days before the date the
trustes conducts tha sale, tho grantor or any other porscn so privileged by ORS 85.753, may curs the dofault or defaults. I the default
consists ol a failuse to pay, when dug, sums securad by the trust desd, the default may be curad by paying tha entire amount due af the
tims of tha cure othar than such portion aa would not then be due had no default occurred. Any other default that is capable of being
cured may bs cured by tondeting the performance required under ¢he obligation or trus! deed. In any case, int addition to curing the de-
fnule or defaults, the person eflecting the cure shoil pay to the beneliciary &ll cotts and expenses actually incurred in enforcing
tho obligation of the truat deed togethsr with trustec’s and aitornoy's fees not exceeding the amounts provided by law.

14. Otherwiss, tho sale shall be held on the date and at the time and placa dezignaled in the notice of sale or the time to which
the sale may ba postponed as provided by law. The trustee may sell the preperty eithor in one parcal or in ssparate parcels and shail sell
the parcel or percels at auction to the highest bidder for cash, payabls at the ¢ime of cale. Trustes skall detiver to the purchaser its deed
in form as rzquired by law conveving the progerty 30 sold, but without any covenant or warranty, exnress of implied. Therecitals in the
dsed of any mattery ol tact shall bs conclusive proof of tho truthiulness thereof. Ary persoen, excluding the trustee, but including the
grenior and Dbanaficiary, muy purchase at tho sale.

15. Whon trusteo seils aursuant to tha powers provided hercin, trustee shall apply the procecds of sale {o payment of (1) the ex-
canses of sale, insluding the corapensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all perzora *aving recorded lians subsequent to the interoxt of the trusteo in the trust dead as their interests may
sppoar in the order of their priority and (4) the surplus, if any, to the franfor or to aay successor in interest enatitled to such surplus.

1&. Beaoliciary may from time to time appoint a sugceessor or successors to any (rusieo named herein or to any successor trustec
eppeintad sarsundor. Upon such appointment, and without comiveyance 10 the successor trusioe, the latter shall be vested with all title,
novwers e Juties conferred upen any trustoo he:rdin named er appointed horeunder. Esch such appointment and substitution shall be
mmags by written instrument sxacuted by bereliclary, which, when recorded in the mortgago rocords of tho county or countios in which the
proparty 8 situated, shall be conclusive proof oi propor appeintment of the succsssor trustes.

17. Tsustos accapts this crust when this desd, duly sxecuted and acknowledgad, is made & public record a3 provided by law. Trusiee
is not cbligated to notily <y pariy herato of pending sals urder any other deed of trust or of eny action or proceeding in whick dranter,
woneficiary or trusfos shall be & party unless such motion or proceeding is brought by trustee.

Ths grantor covenants snd agress fo and with ife boneficiary and the beaelicinry's successor in interest that the grantof is lawluliy
soised in fa0 zimgple ol the real property and has a valid, wnencumbered title thereto, axcept as may be sot {orth in an addendum or exhibit
aétachsd hereto, and that the grantes will warrant and forever dofend the same against ail persond whemsoever.

WARNING: Unless grantor provides beneficiary with sviderce of insurance coverage as required by the con-
¢ract or loan agreement between them, beneficiary may purchass insurance at drantor’s expense to protect bene-
ficiary’s inferest. This msurance may, but need not, also profect grantor’s interest. If the collateral becomes dameaged.
the covarags ourchased by beneficiary may not pay any claim mede by or against grantor. Grantor may later cancel
iha coverage by providing evidaence that grantor has obtained property coverage elsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor’s contract or
loan balance. If itis so aclded, the inferest rate on the underlying contract or loar will apply to it: The effective date
of coverage may be the date grantor's priot coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage heneficiery purcheses may he considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damade coverage or any mandatory liability insurance res
quirements imposed by applicable law.

The grantor warrants that ths proceedz ot the loan representad by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housahold purposes {(see Important Notice below),

(b) for an organization, or (even it grantor is & natural parson) are for business cr commercial purpeses.

This dscd appiies to, irures tc the beneclit of end binds all parties heréto, their heirs, iegatees, devisees, administrators, execufors,
personal repressntatives, successors and assigns. The term penaficiary shall mean the holder and owner, inclucding pledgee, of the contract
sscurad heroby, whether or rot named a3 a teneliciary hLerein,

In construing this trust deed, it is undsrstood that the grantor, trustee and/or beneficiary may each be micre than cne person; that
if the comtext so roquires, tha singular shall be taken to mean and include the plural, and that ganerally all grammatical changes shall be
made, assumed and implied to make the provisions hercot apply equally to corporations and 0 individuals.

FN WITNESS WHEREOF, the grantor has executed this inst day and year,firpt above written.

o |FAPORTANT HOTICE: Delate, by liniag out, wihichavar warranty (o) of {b) ts

not applicatla; i warranty {a) it opglicable and the baneficiary Is a creditor

as such word Is detined in the Yruth-in-tending Act and Regulation Z, the ]

bonafisiory MUST comply with the Ac? and Regulation by making regquired N“N‘-

diszlosures; for this purposd.usa Stavens-Ness Torm No. 1319, or equlvalent. feany

If compilance with the Act Is not required, disregord this nolice.

STATE OF OREGON, County of
This insérument was acknowledged before me on .
BY eveninran Steven. D.. .Haynes..and..Malany.,E-...Haynss
This instrument was acknowledged before me on
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REQUEST FOR FULL RECONVEYANCE {To e sed only whan obligations have besn poid.)
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title _the 3rd
of ______ Hovember _AD.19 98 _ar_ 3:0k  o'clck P. M. and duly recorded in Vol M28
of Mortpages on Page 40291 .

Bernetha GoLetsch, County Clerk
$15.00 By __{ i;ﬁ'ﬁ’éﬂ_ﬁ é 24t _




