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naot. 35 tenants in ¢ i igl

as Grantor, _EIRST AMERT.CAN TITLE GO,

HAROILD ELLIOT

, as Trustec, and

as Beneficiar

WITNESSETH:
Grantor irrevocably granés, bargains, sells, and conveys o trustes in trust, with power of sale, the property i

<LAMATH

County, Oregon, described as:

Lot 12, Block 3, PLAT NO. 1204, LITTLE RIVER RANCH, according to the official
olat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

Account No. 2309-002A0-06200 Key No. R699499

together with ait and singular the tszaemeats, hereditaments and appurtenacces and all other rights thercuno belonging or in anywise now or
herzafter appermining, and the rents, issues and profits thercof and all fixrures now or hereaftzr attached to or used in connection with szid real

estaie.

FCR THE PURFOSE OF SECURING PERFORMANYE ¢f exch agresment of grantor berein contained and payment of the sum of
THIRTY-TWO THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO/100

Dollars, with interest thereon according to the terms of a promissery note

of even date herewith, payable 10 beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to

be due and payabie

OCTOBER 36TH 2033

The date of maturity of the debt sccured by this instrument ic the date, stared above, on which the final instaliment of said note becomes due
ard payable. In the event the within described property, or any part thereof, or any interest therein is sc!d. agreed to be sold, conveyed, assigned or
alienated by the grantor witheut first having cbtained the written consent or approval of the beneficiary, then, at the bencficiary’s option, ail
obligations sccured by this instrument, irrespective of the maturily dates expressed therein, or herein, shall becore immediately due and nayable.

To protect the security of this trust deed, grantsr agrees:

1. To proiect, preserve and maintain said property in good
condition and repair; not 9 semove or demolish any building or
improvement thereon; not to commit or permit any waste of said
propeny.

2. To complete or restore promptly and in goed and workmarnlike
wanner any building or improvem=nt which may be constructed,
damaged or destroyed thercon, and pay when due all costs incurred
therefor.

3. To comply with all laws, ordinances, reguiations, covenants,
cenditions and restrictions affecting said property; if the beneficiary so
requesis, (o jein in executing such financing statements pursuant to the
Uriform: Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or oifices, as well as the cost
of all lier, scarches made by filing officers or searching agancies as may
be deemed desirable by the beneficiary.

4. To provide aud conidnuously maintain iasurance ¢n the tuild-
ings now oi hereafter erected on the said premises against loss or
demage by fire and such other hazards as the beneficiary may from

time to time require, inan amountnotlesshan$ .
written in companics acceptable fo thz bensficiary, with loss payable to
the Iatter: ali policies of insurance shall be delivered to the bensficiary

as socn as insured; if the grantor shall fail for 2ny rason (o precure
any such insurance and to deliver said policies of the beneficiary at
least fifteen days prior to the expiration of any policy of insurance now
or hereafter placed on said buildings, the bensficiary may procure the
same at grantor’s eapensc. The ainount collected under any fire or
other insurance policy may be applied by beneficiary upon any
mdebizdness secured hereby and in such order as bensficary may
determine, or at option of beneficiary the ewiire zmount so collected.

or any pant tereof, may be releasad to gramor. Such application or
release shall not cure ot waive any defavlt or notice of default
hereunder or invalidate any azt dene pursuant to such notice,

5. To kezep said premises free from construction liens and to pay
all 1azes, assessments and other charges that may be levied or assessed
upon or against said propenty before any part of such taxes,
assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to bensficiary; should the granter
fail to make pauyment of any tnxes. assessments, insurance premiums,
licns or other charges payable by gmntor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

beneficiaty may, at iis option, make payment thercof, and the amount
so paid, with interest at the mie sct forth in the note secured hereby,

topether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to snd become 2 part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covenants herecof and for such gaymcms. with interest as
aforesaid. the property hereinbefore described, as well as the grantor.
shall be bound to the samne extent that they are bound for the payment

of the obligation herein described, and ail such payments shall be
immediately due and payable without notice, and the nenpayment
thereof shall, at the option of the bencficiary, render all surns secured
by this trust deed immediately due and payable and constitute « breach

of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cst of title search as well as the other costs and expenses of the trustze
incurred in connection with or in enforcing this obligation and trustee's
and attorney’'s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustec; and in
any suit, acdon or proceeding in which the bensficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay ai
costs and eapenses, including evidence of title and the beneficiary"s or
trustee’s attornsy’s fees; the amount of atiorney’s fzes mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial coun,
grantor further agrees to pay such sum as the appellate court shall
adjudge reasonable s the beneficiary's or trustde's attorney’s fees on
such appeal.

1t is mutually agreed that:

8. in the event that any postion or all of ssid propzrty shali be
tiken under the vight of civinent domain o condermnanon, bensficiary
=kl have the right. if it so elects, to require that ail or any portion of
the monies payable as compeosation for such waking. which are in
excess of the amount required to pay all reasonable costs, expenses and
attomey’s fees necessarily paki or incurred by grantor in such
pruccedings, shall be paid to beneficiary and applied by it first upon
any reasonable costs and expenses and attomey's fees. both in the trial
and appeliate courts, necessarily paic or irvurred by bensficiary in such
proceedings, and the halance applied upon the indshtedness secured
hereby: and grantor agrees. at its owa expense, to take such actions and
cxccute such instuments as shall be necessary in obtining such
compensation, promptly upen beneficiary's request.

NOTE: Tho Trust Cead Act providas that the trustes heraunder must be stther an attorngy, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan assaclation authcrized to do businass under the laws of Oregon or the United States, a title
insurance company authotized to insure title to real property of this state, it subsldiarles, affiliates, agents or branches, the United States or
any agsncy therent, or an escrow agent licensed undor ORS 695.505 to 596.585.
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2, At any time and from time 1o Sme upoa writien request of
baneficiary, payment of its fees and presentation of this aued and the
mte for eadorsement (in case of full reconveyances, for cancellation),
without affeciing the liability of any perscns for the payment of the
irdebiedness, trustee may (a) consent to the making of any map or plat
of said property; (b) join in grandng any easemsnt of creating any
restriction therson: (c) join ip any subordination or other agreement
aifecting this deed or thie lien of charge thereof; () reconvey, without
warmanty. all or auy pan of the properiy. The graatee in any
reconveyance may be described as the "person or persoms legally
entitled thereio®, and the recitals therein of any maiters or facts shall
te conclusive proof of the truthfulness thereof. Trustee’s fecs for any
of the services memioned in this paragraph shall be not less than $5.

10. Upon ury default by granior hereunder, beneficiuy may at any
time without notice, either in persan, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any
security for the indebtedness hercby secured, enter upon and take
possession of said property or any part thereof. ia its own name sue or
ctherwise collect the rents, issues and profits, including diose past due
and unpaid, and apply the same, less costs and cxpenses of operation
ond collection, including reasonable attorney’s fzes upon any
indebtedness secured hereby, and in such order as benefictary may
determine.

11. The entering upen and toking possession of said pmperty, the
collection of such rents, issues and profits, or the proceeds of firz and
other insurance pelicies or compensation or awards for any taking or
damage of the property, and the application or rclease thereof as
aforesaid. shadl not cure or waive any default or notice of default
hereunder or invalidate 2ny act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness
secured hersby or in his performance of any agreement hereunder,
time being of the essence with respect of such payment and/or
serformance, the beneficiary may declate all sums secured hercby
immediately due and payablz. In such an event the beneficiary at his
slection may proceed to foreclosc this wust deed in equity as a
mortgage or direct the wusies to foreclose this gust deed by
advertisement and sale. or may direct the trustce to pursue any other
sight or remedy, either at Iaw or in equity. which the beneficiary may
nave. In the even the beneficiary elects to foreclose by advertisement
and sale, the bensficiary or the trustee shall executs and cause to be
cecorded his writien notice of Jefault and his election to seli the said
Jascribed real propeny to satisfy the obligation secured hereby
whereupon the trusize shall fix ths time and piace of salc, give notice
therenf as then reguired by law and proceed to forcclose this st deed
in the manaer provided in ORS 86.735 to 86.795.

13. After the trustee has commencad foreclosure by advertisement
and sale, and atany time prior to 5 days before the date the trustee

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized

40298

conducts the sale, the grantor or any cther person so privileged by
ORS 86.753, may cure the default or defaults, If the default consists of
a fuilure to pay, when due, sums secured by the trust deed, the default
may be cured by paying the entire amount due at the time of the cure

other than suck portion as would not thes be duc had no default

crcurred. Any other default that is capable of being cured may be
cured by tedering the performance required under the obligation or

trust deed. In 2ny case, 1a sddition to cuting the defzult or defacis, tx
person effecting the curs shall pey to the beneficisty all coss mai
xpenses actually incurred in enforcing the obligation of e trust deed

together with trustee’s and anomey's fees not exceeding the amounis

provided by law.

14. Otherwise, the sale shzli be hield on the date and at the time
and place designated in the rotce of sale or the time o which szaid sa2le
may be postponed as provided by law. The trustse may sell said
property eithcr in one pasrcel or in separate parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its desd in form
as required by law conveying the property so sold, but without any
covenant or warranty, expiess or implied. The recitais in the dezd of
any matters of fact shall be conclusive proof of the truthfulness
therzof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sells pursusnt to tae powers provided herein,
trustec shal] apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trusice and a reasonable
chargre by trustec’s attornzsy, (2) to the obligation secured by the trust
daad, (3) to all persons having recorded lisns subsequent (o the
intercst of the trustee in the trust Geed as their interests nmay appear in
tie order of their priority and (4) the surplus. if agy, W the granior or
1o his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appeint a successor or
successors to any trustec named hercin or to any successor trustce
2ppointed hercunder. Upon such appointmznt, and without conveyance
to the successor trustze, the latter shall be vested with all titie, powers
and dudies coaferred upon any trustee herein named or appointed
tereumler. Each such appointment and substitution shall be made by
written jostrument executzd by beneficiary, which, when recorded in
the mortgage records cf the county or countics in which the property i
situated, shall be ccnclusive proof of proper appointment of e
sUCCessOr trustee

17. Trustee accepts this trust when this deed, duly cxecuted and
scknowledged is made a public record as provided by law. Trustze is
not obligated to notify any party hereto of pending sale under aay
other deed of tiust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party urless such action or proceeding
is brought by trustee.

in fee simple of said described real property and has a valid, unencumbered title thereto

Trust Deed of record te Kemneth D.
the Kenneth D.

Stevens and Patricia A. Stevens,
Stevens Trust U/D/T August 20,

Trustees of

1993 and Kenneth D. Stevens and

Patricia A. Stevens, Trustees of the Patricia A. Stevens Trust U/B/T August 20,
1993, each as to an undivided 1/2 interest,beneficiary, recorded July 8, 1994 in
VYolume M94, page 21210, Mortgage records of Klamath County, which seller herein

assunes and agrees o pay.

and that he wiil warrant and forever defend the same against ail persons whomsoever.

we grantor warrais that the proceeds of the loan represented by the above described note and this trust deed are:
{ay* primarily for grantor’s perscnal, family or household purposes (see Important Notice below),
() for zn organization, or (evex if grantor is a natural person) are for business cr cominercial purposes.

This deed applies to, inures 1o the benefit of and binds ali partics hereto, their heirs, legatees, devisees, adminisirators,
executors, personal represzntatives, successors and assigns. The term beneficiary shall meun the holder and owner, including
pledgee, of the contract secured hevelbry, whether or not named as a beneficiary herein. In constiuing this deed and whenever

the context so requires, the masculine gender inclides the feminine and the neuter, and the singuiar number includes the
plural.

IN WITNESS WHEREOF, said grantor kas hereunto set his hand tize’ axd year first above written.
AA :
—— - ,i j%

*IMPORTANT NOTICE: Dalata, by lining cut, whichover warranty (a) MILTOR STUBBS

or (&) is not applicable; it waranly (a) ig apglicabls and the M

beneficiary Is a crediter as suchk word I3 definacd in the
ALBERT STUBRBS

Truth-In-Landing Act and Regulation Z, the bensficlory MUST
comply with the Act and Pegulation by making required
discicsuras; for this purpess use Stevens-Ness Form No. 1319, or
aquivalert. If compliances with the Act Is not required, dlsregard
thia noteo.
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STATE OF OREGOM | _ .
Counzy of - Claciamas }ss.

J m
BE IT REMEMBERED, That on this 24 _day of Octocer 1o A% before me, ihe
undersigned, a Notary Public in and for said County and State, personally appeared the within named._.
_mIl&QhLSILJﬁBS_and,AI&EBI_ﬁTUBBS

known to me to be the identical individual s—_described in and who executed the within instrument and acknowiedged to
e thar __ THEY  executed the same freely and voluniariiy.

IN TESTIMONY WHERECF, I lave hereunto sei my hand and affixed my official seal the day and year last above
written.

OFFICIAL SEAL

' LiZ MYERS v - - —
4 NOTARY PUBLIC-OREGON sty Commissi O ) U ng%’&_ bﬂﬂ}" Oregon.
COMMISSION NO. 311753 y Commission expires
MY COMAMSSION EXPIRES MAY 30, 2002

REQUEST FOR FULL RECONVEYANCE
To be ugsed only when obligations have been paid.

T0: __, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured
by scid trust deed have been fully paid and satisfied. Tou hereby are direcied, on payment to ycu of any sums ewing lo you
under the terms of said trust deed or pursuant to statute, 10 cancel all evidences of indebtedness secured by said trust deed
(which are deiivered to you herewith together with said trust deed) and 1o reconvey, without warranty, to the parties
designacied by the termis of said trust deed the estate now heid by you under the same. Mail reconveyance and documenis 1o

19

Beneficiary

Do not toge of dastroy this Trust Dasd OR THE NOTE which it secures. Both must bs delivarad to ihs trustes for canceliation befora
reconveyancs witl be mada.

TRUST DEED

MILTON STUBBS
24272 SE GRAVEL LANE
_EAGLE. CREEK. QR 97022

STATE OF CREGON,
County of ¥lamath }SS-
1 certify that the within instrument was
received for record on ihe 31xd
day of Novemwber
1105 o'clock __ B2 M., and reoorded in
_HAROLD ELLIOT R bookrreelvolume o, __M3S_____on
P O BOX 413 "pa“’:‘:%wd page__ 40283 or as fee/filesinstru-
_LAPINE, OR 97739 . do', y ment/microjilm/reception No. 69056
Beneficiary goorders a9 Record of Mortgages of said County.
Witness my hand and seal of County
affixed.
Bernetha G. Letsch, Co. Cilerk
Nama THe

i Kusttune. Buar)  pepy

$20.00
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