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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument™} ismadeon - OCTOBER 30, 1998

. The graator is
SIDNEY G. MUNJAR AND PATRICIA S. MUNJAR

("Borrower™). The irustee is WILLIAM L. SISEMORE

“Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCTATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA

, and whosc
addressie 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender). Borrower owes Lender the principal sum of

**STIXTY TWC THOUSAND FIVE HUNDRED & NO/100#** Dollars (U.S. § 62,500.00 ).

This debt is cvidenced by Bomower's note dated the same dale as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the {ull debt, if not paid carlier, duc and payable on DECEMBER 1ST, 2013 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwats,
cxicnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced vnder paragraph 7 o protect
the sccurity of this Sccurity Instrument; and (c) the pecformance of Borrowes’s cavenants and agreements under this Sccurity

instrument and the Note, and (d) the repayment of any future advances, with inferest thercon, maide to Borrower by Lender
pursuant to the paragraph below ("Future Advancces™).

FUTURE ADVANCES. Upon request to Borrower, Leader, at Lenders®s aption prior to full ccconveyance of the property by
Trustee io Rorower, may make Future Advances to Bomower. Such Future Advances, with interest thercon, shall be sceured by
this Deed of Trust when evidenced by promissory noies stating that said notes are sccurcd hercby. For this pumose, Borrower
irrcvocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH County, Orcgon:

LOT 10 OF SKYLINE VIEW, IN THE COUNTY OF XLAMATH, STATE GF OREGON.

which has the address of 2530 WESTERN STREET, KLAMATH FALLS

[Street, Gy},
segEon 97603 {Zip Code].  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument.
All of the forcgoing is refesred to in this Sceurity Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is law{ully scised of the cstate hereby conveyed and has the right to grant and
convey the Property ang that the Property is uncncumbercd, except for encumbrances of record. Borrower warrants and witl defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonn sccurity instriment covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
an the day monthly payments arc dug under the Note, until the Notc is paid in full, a sum ("Funds”) cqual 1o onc-wclith of: ()
yearly taxes and assessments which may attain priority over this Security Instroment as a lien on the Property; (b) yearly leaschold
paymenis or ground reats on the Preperty, if any; (¢) yearly. hazard or property insurance premiums; (d) yearly fiood insurance
peemiums, if any; (c) yearly mongage insurance premiums, if any: and (f) any sums payable by Berrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow [tems.”
Lender may, at any ime, collcct and hold Funds in an amount not to exceed the maximum amount a lender for a federally rciated
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marigags loas may requirc for Borrower’s escrow account uncer the federal Real Esiate Scilement Procedures Act of 1974 a5
amended from time 10 time, 12 US.C. Section 2601 2f seq. ("RESPA™), uniess another law that applics to Uic Funds sets a lesser
amount, i{ so, Lender may, at any time, collect aad hold Funds in an amount not to cxceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futiure Escrow items or othorwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal ageacy. instrumentality, or enlity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds (o f;ay the Escrow ftems.
Lender may not charge Borrower for holding and applying the Funds, annually analyziag the cscrow 2ccount, or v rifying the
fiscrow liews, ualess Lender pays Borrower inicrest on the Funds and applicable Yaw permits Lender to make such a charge.
liowever, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reponing service uscd by
Lender in conncction with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable law

camnings on the Funds. Borrower and

requires interest to be pakd, Lender shall not be required to pay Borrower any iaterest or
st shail be paid on the Funds. Lender shali give 1@ Borrower, without charge, an

Lender may agree in writing, however, that inter
annual accounting of the Funds, showing credits and tdebits to the Funds and e pumosce for which cach debit to Ui Funds was
made. The Funds are pledged as additional security for all sums sccured by thiis Security Instrument,
1M the Funds held by Lender exceed the ameunts permiticd ‘o be keld by applicable law, Lender shall account to Berrower for
cquircments of applicable law. 1f the amount of the Funds heid by Lender at any time is

lfy Borrower in writing, and, in such casc Borrower shall pay
up the deficiency. Borrower shall makc up the deficiency in no more than twelve monthly

e excess Funds in accordance with the r
nct sufficicnt to pay the Escrow licms when duc, Lender may so no
1 Leader the amount necessary (o make
nayments, st Lender's sole discretion,
- Upoa payment in full of ail sums secured by this Sceurity Instrument, Lender shall prompuy
hald by Leader. If, under parageaph 21, Lender shall acquire or sell the Pr
Property, shali apply any Funds held by Lender at the time of
Scourity Insttument,

3. Application of Payments,
and 2 shall be applicd: first, 0 any

refund to Borrower any Funds
the Praperty, Lender, prior to the acquisition or sale of the
acquisiion or sale as a credit against the sums secured by this

Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
prepayment charges due under the Note; second, to amounts npayable under paragraph 2; third,
t interest duc; fourth, to principal duc; and Iast, lo any late charges due under the Note.

4. Charges; Liens. Borrower shull pay 2l txes, assessmonts, charges, fines and im
which may attain priority over this Securlty Instrument, and leaschold payments or ground r
obligations in the manner provided in paragraph 2, or if not paid in

person cwed nayment. Borrower shail promptly furnish (o Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments dircctly, Borrower shalt promplly furnish to Lender receipts cvidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the paymest of the obligation sccured by the licn in a manner aceeplable o Lender: {b) contests in good faith e lien by,
or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale (o prevent the enforcement
of the licn; or {e) sccures from the halder of the Lien an agreement satisfactory to Lender subordinating the lien o this Sccurity
Instrument. 1 Lender delermines that any part of the Propertly Is subject to a lien which may atiin priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satis{ly the licn or take onc or more of the
actions sct ferth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or hereafler crecied on the Property
insured against loss by [firc, hazards included withia the term "exiended coverage” and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance currier providing the insurance shall be chosen by Borrowcer subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right © hold the policics and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the cveat of lass, Borrower shall give prompt notice to the insurance carricr and Leeder. Lender
may make proof of loss if not made promptiy by Borrower. .

Unless Lender and Borrower otherwisce agree in writing, inlsurance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration of
repzir is not cconomically feasible or Lender's securily would be lessencd, the insurance proceeds shall be applicd to the sums
sceured by this Sceurity Instrument, whether or not

then due, with any excess paid 1o Borrower. If Borrwer zbandons the
Propesty, or does not answer within 30 days a notice from Lende

der that the insurance carrier has offered 1o settle 2 claim, then
Lendes may collect the insurance proceeds. Lender may usc the proceeds to vepair or restore the Property or 10 pay sums secured
by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthily payments referred to in pacagraphs 1 and 2 or change the amount of the payments. {{ under patagraph
21 the Properiy is acquired by Lender, Dorrower's right 10 any insurance policics and proceeds resulting from damage o the
FProperiy prior io the acquisition shall pass to Lender o the extent of the sums sccured by this Sceurity Instrument immediatcly
prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Lozan Applicatinn; Leascholds.
Borrowsr shall occupy, cstablish, and use the Property as Bormrower's principal residence within sixty days afier the exccution of
this Sccurity lastrument and shall continue io occupy the Property as Borrower's principal residence for at least one year alter the
date of cceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuiing circumstances exist which arc bevond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurity Insirument or Lender's security interest, Borrower may cure such a
default and reinsaic, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's intcrest in the Propcrly or other ‘material impairment of

shall also be in default if Borrower, ducing the

the lien crexted by this Sccurity Instrument or Leader's sceuritly interest. Borrower
foan appiication pracess, gave matcrially false or inaccurate information or stalements to Leader {or failed to provide Lender with
but net limited (0, represcntations

any material information) in connection with the loan evidenced by the MNote, including,
residence. 1 this Security Instrument is on a Icaschold, Borrower

positions atributable 1o the Property
cnts, il any. Borrower shall pay thesz
at manner, Borrower shall pay them on time dircctly 1o the

concerning Dorrower’s cccupancy of the Property as a principal

shall comply with all the provisions of the lease, If Borrower acquires e title to the Property, the leaschold and the fec titie shall
not morge unless Lender agrees o the inerger in writing.

7. Protection of Lender’s Righits in the Eroperty. If Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrumcent, or there is a legal proceeding that may significantly affect Leader's rights in the Property (such as a
proceeding in hankrupiey, prabate, for condemnation or forfeiture or to enforce laws or regulations), tien Lender may do and pay
for whatcver is neenssary 1o protect the vaiuc of the Preperty and Lender's rights in the Property. Leades™s actions may include
paying aey sums secured Gy a len which has priority over this Sccurity Instrument, appearing in court, paying rcascnable

allerneys’ fees and eniering on the Pragerty to make repairs. Although Lender may take sction under this paragraph 7, Lender does
a2t have to do so. -
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Any amousts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower securcd by this Sccurity
Instrument. Unless Bassower and Lender agrec io other tesms of payment, these amourits shall bear interest from the date of
disbursceaent at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

Ja. Hazird Insurance Warning, Unless vou, (the “Dorrower™) provide us, {(the "Lender™) with cvidence of insurance
coverage as rcqmrcd_byf aur coalract or loan agreement, Lender may purchase insurance at Borrower's expense o protect the
Lenders interesl. This insurance may, bul nced not, also protect the Borrower's interest. If the collateral becormes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes of any claim made against the Borrower.,
taer cancel this coverage by providing evidence that Borrower has obtiined propertly coverage clscwhere.

The Borrower is responsible for cost of

it ) any insurance purchased by Lender. The cost of this insurance may be added to your
contrzet o7 loan balance. I the cost is added to Uic contract or loan balance, the inter

! : ! cst rate on the underlying contract or loan will
apply o this added amount. Effective date of coverage may be the dale the Borrower's prior coverage lapsed or the date the
Borrower [aiicd to provide proof ef coverage.

Borrower may

The coverage Lender purchascs may be considerably more cxpensive than insurance the Borrower can oblain on Borrower's
mwll'mbdl rrl\ay not satisfy the need for property damage coverage or other mandatory liability insurance requircments imposcd by
applicable Jaw,

. 8. Morlgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Sceurity
‘Tnsu*umr:.m'. Borrower shall pay the premiums required to maintain the morigage insurance in cffect. 1f, for any rcason, tic
morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premivms required to
cbtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost

to Borrower of the mortgage insurance previousiy in elfect, rom an allernate mortgage insurer approved by Lender, I substaniially
cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to onc-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd 1o be in effect.
Lender will accept, usc and retain these payments as a loss reserve in Jicu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mongape insurance coverage (in the amount and for the period that Lender

is obtained. Borrower shall pay the prenviums

setjuires) provided by an insurer approved by Lender again becoines available and
required Lo maintain morigage insurance in effect, or to provide a loss reserve, uatil the requircment for mortgage insurance ends in
applicable law,

accordance with any writien agrecment between Borrower and Lender or
9. Inspeetien. Lender or ils agent may muke reasorable entrics upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other king of any part of the Property, or {or conveyance in licu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applicd to the sums sceured by this Sccurity Instrumen,
whether or not then duce, with any cxcess paid o Borrower, In the cvent of 2 partial taking of tie Property in which the fair market
value of the Property immediately belore the taking is cqual to or greater than the amount of the sums sccurcd by this Sccurity
insirument immediaiely before the taking, unicss Borrower ard Lender otherwise agree in writing, the sums sccurcd by this
Security Instrumcent shall be reduced by the amount of the proceeds muhiplicd by the {following {raction: {a) the total amount of the
sums sccurcd immediately before the wking, divided by (b) the fair market valuc of the Property immediately before the taking.
Any balance shall be paid to Borrower. in the cvent of @ partial wking of the Praperty in which the fair market value of the
Property immediately before the wking s less than the amount of the sums sceured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, alter notice by Lender 10 Borrower that the condeinnor offers o make an
awurd or scide a claim for damages, Borrower fails o respand to Lender within 39 days after the date the notice is given, Leader is
authorized to collect and apply tic proceeds, at its option, cither to restoration or repair of tic Property or (o the sums secured by
this Sceurity Instrument, whether or not then duc,

Unless Lender and Borrower otherwisc agree in writing, sny application of proceeds to principal shall nat extend or rostponc
the duc daic of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
ambrtization of tic sums scourcd by this Sccurity Instrument granted by Lender o any successer in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse Lo cxtend tme for payment or othcrwise modify amortization of
the sums sccured by this Sccurity Instrument by rcason of any demand made by the ariginal Borrower or Rorrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and scveral. Any Borrower who co-signs this Seccurity

ustrument but does not cxecute the Note: (a) iz co-signing this Security Instrument only Lo morigage, grant and convey that
Borrower's inicrest in the Property under the terms of this Sceurity (nstrument; (b) is not personatly obligatcd to pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrawer's consent.

13. Loan Charges. If the loan sccurcd by this Sceurity Instrument is subject to a law which scts maximum loan charges, and
that law is {inaliy interpreted so that the interest or other Idan charges collected or o be collected in conncction with the loan
exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiticd lunit; and (b) any sums already collected from Bortower which exceeded permitted limits will be refunded to Borrewer.
Lender may choose to make this refund by reducing the principat owed under the Note ar by making a dircet payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Noetices. Any rolice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. Thic notice shall be dirccted to the Property Address or any
oter address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mail to Lender's address
sizicd herein or any other address Lerder designates by notice to Borrower. Any notice provided for in this Sccurity Instruiment
shali be deemed 1o have been given 1o Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdicion in which the Property is located. In the cvent that any provision or clause of this Secarity Instrument or the Note
conflicts with applicabic Jaw, such conflict shall not affect other provisions of this Security Instrumcent or the Note which can be
given cffect without the con{licting provision. Ta this cnd the provisions of this Sceurity Instrument and the Note arc declared o be
severable,

16. Barrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument. )

17. Traasfer of {he Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
sold or tansferred (or if a beneficial interest in Borrower is sold or transferredd and Borrower is not a ratural person) withoul
Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums sccured by this Sccurity

Instrument. However, this option shall not be excrcised by Leader if exceeise is prehibited by federal law as of the date of this
Sceunty Instrument.
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Il Lender excreises this option, Leader shrli give Borrower notice of scceleration. The netice shall provide a pcrigd of %x less
Uian 30 days from the date the notice is defivered or mailed within which Borower musi pay all sums sccured by this Security
Instrumeat. T Borrower fiils to pay these sums prior to the cxpiration of this period, Lender may iavoke any remedics permitied by
this Security Instrument without further notice or demand on Borrower,

it, Borrower's Right to Reinstate. If Borrower mecis cestain conditions, Bosrower shall have the right 16 have enforcement
of this Security Instrument discontinued al any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may
spectly for reinstatement) before saic of the Property pursuant 1o any power of sale coniained in this Sccurity Instrument; or (b)
enrry of o judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then
would ke due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited 10,
reasonible attorneys’ fecs; and {d) takes such action as Lender may reasonably require (o assure that the lien of this Security
Instrumcent, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shal)
contisive unchanged. Upon reinstatement by Borrower, this Secuiity Instrument and the obligations secured hereby shall remain
fuily cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accéleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may resuli in a change in the entity (known as
the “Loan Servicer”) that coliccis monthly paymeats duc under the Note and this Security Instrument. There also may be one or
more chunges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable luw. The notice will state the name and adgress
of ihe new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
requtred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dis
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone cisc 1o do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be apprepriate to normal resideatial uses and
15 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acticn by any
goveramental of reguiatory agency or private party invelving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemnmental or regulatory authority, that any
removal or cther remediation of any Hazardous Subsiznce affecting the Property is necessary, Borrewer shall promptly take all
nzcessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volatife solvents, materials contining asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" micans federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

21. Acceieration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Iastrument (but not prior to acceleration under paragraph 17 uniess applicable
Ly provides otherwise). The natice shali specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or befere the date specified in the notice may result in acceleration of the sums secured by this Security
Iastrument sind sale of the Property. ‘The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
aceeleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the pawer of sale and any other remedics permitled by applicable Inw. Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a written notice of the
ocearrence of an event of default and of Lender’s election to cause the Property to be sold and sha!l cause such notice to be
recorded in cach county in which any part of the Property is lucated. Lender or Trustee shall give notice of sale in the
maaner preseribed by applicable law to Borrower and to other persons prescribed by applicable law., Afier the time
required by applicable faw, Trustee, without demand on Borrower, shall seil the Property at public zuction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place ol any previnusly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purcliaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply tire proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) te all sums secured by this Security Instrument; and (c) any excess
to the person or persons iegaily entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee fo reconvey
the Property and shall surrender this Security Instrument and all rotes cvidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property withoui warranty for a fee of not less than $5.00 to the person or persons legally
entitled 1o it Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appoinicd hiercunder, Without conveyance of the Property, the successor trustee shall succeed io all the titde, power and dutics
coaferred upon Trustee herein and by applicabic law.

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, “attorneys® fees” shall inclnde any altorneys” fees
awardad by an appeliate court

25. Riders to this Security Instrumeni. If one or more riders are executed by Bomrawer and recorded together with this
Security Instrumcent, the covenants and egreements of cach such rider shall be incorporated into and shall amend and supplement
thc covenants and agrecments of this Security Instrumentas if the rider(s) werc a nart of this Sccurity Instrument.

{Check epplicable box(es))

C3 ‘xfa justable Rate Rider [_] Cordominium Rider 1 14 Family Rider

I__) Graduated Payment Rider {_J Planned Unit Development Rider ~ |__] Biwoekly Payment Rider

Balloon Rider Rate Improvement Rider !_I Second Home Rider

3 vA Rider L Othex(s) {specify}
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMERTS MADE BY U3 AFTER
THE EFFECTIVE DATE OF THIS ACT CCNCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
EORRCWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGKRED
BY UGS TC BE ENFORCEABLE."

posal, storage, or release of any

Form 3035(3/180
!nn:us:_:_i'_?%(

/i

s
s

%-32&5002 {8919} Pn'guo‘.'s
™




40366
its contained in this Security Insttument ;ugd in

B SIGNING BELOW, Borrower aceepts and agrees to the terms and éovcazu

any rider(s} cxecuted by Berrower and recorded with it.
Winessces:

ot . .
.‘éj"?"?:é?_//;c(._(/ //Z //j//ﬂc-wpr Leger. (Seal)
SIDNEY G. MUNJAR , . :

-Borrower
(‘/ .

o // Adas oo // /}/L(A/zl«/‘s 1 (Scal}
* ~PATRICIA S. MUNJAR / Borrower
.

(Seal) . (Seal)

" -Berrower

-Borrower

STATE OF OREGON, _ KLAMATH County ss:
On thiz 30TH day of OCTOBER - . 1998 » personally appeared the above named
SIDNEY G. MUNJAR AND PATRICIA S. MUNJAR

N and acknowledged
the foregeing instrument 1o be THEIR voluntary act and deed.

My Comumnission Expires; . .. Before me:
(Cificial Seal)

Notary1

STATE OF ORECON: COUNTY OF KLAMATH :

Filed for record at request of Aspen Title & Escrow the 4th day
of Novenbex AD., 19 98 at 11:37 o'ciock __A. M., and duly recorded in Vo, M98 ,
of Mortgages onPage _ 40362 .

. Bemetha G. Letsch, County Clerk
f,{ Yz e v/20% 3 Pavlld

FEE $30.00 By
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