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Witness my hand dqd seal of County

THIS TRUS £.2760 Betwees
SEMUEL C. HiGalgo Usbaia crveen

, as Grantor,
. et Aiovt . T e e »as Trustee, and
OLTER & BRUCE E. BRINK, ‘mother and s3n) 6 as Zrustee, an

WITNESSETH:

Grantor irrevocably grants, bargunins, sells and conveys to frustee in trust, with power of sale, the property in

(lanath ......... et P County, Oregon, described as:

The South 40 feet of Lots 532 and 533, Block 127, MILLS 4DDITION TO THE CITY GF KLAMATH
FALLS. in the County of Klamath, State of Oregon.

CODE 1 MAP 3809-334D TL 14300

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECCRDED JUNIOR
AND SUBQORDINATE TO B TRUST DEED 1S FAVOR OF KLBAMATH FIRST FEDERAL SAVINGS
AND LOA IASEOCIi[\TlON. . .
togather with alt and singulee *he # 3, heredit: s and appurtenarces and alf other rights thereunto belonging or in anywize mow
or keresfier appertaining, and the rents, issues and prolits thereof and all tiztures now o Bercafier attnched to or used in connection with
thie property.
FAOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of THIRTY FLVE THOUSAND AND NO/1Q0S~=wmmmmmmesmmnome I ,
et e mmemne [ & '}
Ravosouttmbnhoieie (’{’353('00' OC’) R, - . Dollars, with infsrest therson according to the terms of & promissory
acte of even date herewith, payable to ‘b:amficiary or orde: and made by grantor, the finsf payment of principal and inferest hereof, if
4

nict soonsr paid, to be duo acd payabie il m,}5§‘400?

The dato of maturity of the debt secured by this instrument is the date, siated above, on which the final installment of the note
Svecotnes due and payable. Should the grantor either ngree (o, aftamgpt to, ar astualiy seil, convey, or assign all (or any part) of the prop-
vrty or ail (or any pert) of geantor'a interest in it without fizst obtaining the writter: consent or approval of the beneficiary, then, st the
eneficiary's eption*, all obligations secured by this instrument, irrespective of tha maturity dates expressed therein, or herein, shall be-
come immediatoly due and payable. The sxecuticn by granter of an sarnest menay agroerneni*® does not constitute a rale, cONVeyS8nce ar
assignment.

To protect tha security of this trust deed, grantor agices:

1. To protect, praserva and maintain the property in good condition and repair; not fo remove or demoiish any building or im-
rrovemen: thsreon; not fo commit or perrmit ary westo of the property.

2. To complate or restors promptly and in dood and habitable condition any building or improvement which may be constructed,
camaged or destroyed thereon, and pay when due all costs jncurred therotor.

2. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions atfeciing the property; if the beneficiary
35 reguests, 1o join in exscuting stuch financing statemenis pursuant to the Uniform Commercial Code as the beneticiary may require and
fo pay for liling same in the proper pukblic office or offices, as well as the cost of all Iien searckes made by filing officers or searching
adancies 03 may be deemeod desirable by the boreficiary.

4. To provide and continuously maintain insurancoe on the tuildings now or hereafter erected on the property against loss or
damnages b5 fire and such otksr havards as the beneficiary may from time to time require, in an amount not less than Sinsurable valt
writttn in companies accopiubls fo the bensficiary, with luss payable io the lattar; all policies of insurance shsil be delivered to the bene-
ficiery as coon as insured; if the granior shall iail for any reason fo procure any such insurance and to deliver the policies to the bereficiary
a# Isast fiftaen days prio: to tha sxpiration of any policy of insuranco now or hereafter placed on tho buiidings, the beneliciary may pre-
cure the sarme at grantor's expense. The amount collected under any lire or other insurnnce policy may be applied by barieficiary upon
any indebtednesy socured hereby and in suchk ordor as bensticiary may dotermine, or at option of beneficiary the entire amount so vollecte .,
or any part therec?, may bo releazed ‘o drantor. Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such notica,

5. To keep the property irse from construction lisns and to pay all faxes, asecssments and other charges that may be levied or
assess»d upon or adoinst the proporty before any part of cuch taxss, assessrents and other charges bocome past due or delinquent and
promiptly deliver recoipts therefor fo beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
lians or other charges payable by granior, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, baneficiary may, at its option, make paymant thereof, and ths amount so psid, with interest ar the rate saf forth in the note
secuted horeby, together with the obligations describsd in paragraphs 6 and 7 of this trust deed, ska!l be added to and become g part of
the debt secured by thiz trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with intorest as aforesaid, the property hereinbelore descrized, as well as the grantor, skall be bound to the samie extent that they are
bound lor the payment of tha obligation heroin described, and all such payments shall be immediately due and payable without notice,
and tho nonpayment therect shsll, at ths option of ffa benmliciary, verdor all sums sscured by this frust deed immediately dce and pay-
abla and conséitute a breach of thic trust dead.

6. To pay ail costs, Ieey nnd expenses of this teust including the cost of iitle search ay well os the other costs and expenses of the
frustes incurred in connsction veith or in enforcing this obligation and trustee's and atterney’s fees actually incurred.

7. To appear In and defend any action or proceading purporting to affoct the sacurity zights or powers ¢f beneticiary o trustes;
and in any suit¢, aclion or proceeding in which tho beneliciary or trustee may apgear. including any suit for the foreclosure of this deed
or any suit or action reiated to this instrument, including bu? not limited to its validity and/or enforceability, to pay all costs and ex-
penmaes, including evidence of title and the benoliciary’s or trustec’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by thes triat court ond in the ovent oi an appeal from any judgmen: or decree of the trisl court, grantor
further sgress to pay such sum ar the eppeliaio court shall adjudge reasonable as the bereficiary's or trustee's attorney fces on such appeal.

It ix mutualiy agreed thnt:

8. In the eveni that any portion or all of the property shall bs taken under the right of eminen? demain or condemreation, beans.
ficinry shall kave the rizht, if it so olocts, fo require that all or any portion of the monies payable as compensation fur such raking,

MOTE: Tka %ust Desd Act provides hat tha trustes hereunder must ba sither a3 altomey, who is 2n active mamber of the Gregon Sixle B, a hank, trust comasny
o7 3avinga aad loan ssiseiation acthorized to do business under the lmws of Cregen a7 the Unitad Siztes, 8 title Insuratcs company authorized i Insore Htbe i real
progarty of fhls etuns, lis qubsidieries, a!Miistes, 2gentk or branishes, the Untied Sates o any agancy thareaf, 61 an escrow agant licensed undes DRS 636505 to 635,555,
‘WARNING: 12 U3S 1761)-3 reguisies and may proqibit exsrcies of tais option,

**1h3 gubiisher sugyosis that such an agreament sddnass the issue of obixining danafelary's consent In cumplete dedail,




20369

which sre in excess of fhs pmount requiirad
in seeh procaedings,
st sccurad Hereby; and grantor agroees, ad

S. At any time and ‘rom time to timo upon written reqriess
fhe nate for ondarsernent {in case cf full reconveyancess, for
the indebtodress, trusteo

reconvey, without warran iy,

legaily ectitied therato” asid the recitals therein of any matters or

‘o pay £l reasormbls costs; Xpenssn and attorney’s fees nacessarily paid or

#hall be psid to bavediciary ot upplied by it first

irs £he' trinl and appeliate cousts, necassasliy paid or inc:ired by Bersticlary in su
ite own sxpenss, 5 faks &ych a

=1 obinining ruch compansation, promytly upon beneticiacy’s requast,

of bencticiary, payrnent of its fees and presenitation of this deed and

cancellation),

may (a) corsent to the making of any map or plat of the propetty; (b) join in granting ary essornent or creat-

ing any restriction thereon; (c) join in rtty subordination cr other agr

all or any part of the proparty. Tha grantes in any racoeaveyanco may be dascribed a5 the “person or

incurred By Srantor
attorney's fees, doth

d upon ths indebted-
8 as shail be zmcessary

without eifocting the lichility of any person for the payment of

iy deed or ths lien or charge thercol: {d)
persons

factz shall be conclusive proot of ithe truthiulness thereof. Trustee's

foes fur any of the servicos mentioned in this paragraph shall bo rot jess than g5,

10. Upon any detaulé by grantor hercunder, heneficiary may
to b appointed by =
poszession of the property

11, The enfering upon and iaking possession of the property,
and

&forexaid, ahall not cure or waive any default or notice of default

at any time without notice, wither in
court, and without regard to the «dequacy of any security for the indebiedness hersby sscured, enter upon and taks
or any part thereof, in ite own name sue or
due and unpaid, and appiy the same, less costs and expenses of operat
indebtednasy secured hereby, and in such order 23 boneficiary may dete

otherwiso collect the rents,
ion and collsction, including reasonable attorney’s fees upon any
rmine.

the collection of such rents, issues and profirs,
other insurance policiss or eompensation or awards for any taking or damage of the properiy, and the application or releass thereof as
hereundar or invalidate

person, by agent or by a receiver

issues and profits, including those past

or the proceeds of fire

any sct done pursvant tc such notice,

1. Uncndetault by £rantor in payment of any indebtedness secured hereby or in Arantor's performance of any agreement hereunder, time

Leing of ths essence with
due and payable. in such
trustes to foreclose this frusr deed by advertisemont
iaw or in equity, which ths bereliciary may

and

respect to suck payment andfor performance, ths beneficiary may declare all sums secured
an ovent the beneliciary may elect to proceed
sale, or may direct

havo. In the event the benefici

hereby immediately
o foreclose this trust deed in equity as a mortgage or direct ths
the trustee to pursue any other right or remecy, either at
fary elects to foreclose by advertisement ond szie, the bona-

ficiary or the trustes shall axacufe and cause to Do rocorded a written notice of default and election to sell the property to satisty the obliga-

tion secured hershy whereupon the

trusteo shall bix the tims and pPlaco of sale,

give notice thsreol as then required by law and proceed

‘o forecloso this truss deed in the manner provided it ORS 85.735 to 86.795.

13. After the trustee has commenced foruclosure
trustee conducis she sale,
consizts of a faiture to pay, when dus,

by advertisement and saie, and
tho grantor or any other person xo privileged by ORS 86.753, may cure the default or deiaults. If the default
3ums secured by the truat dsed, the default ma
timme of the curs other than such portion as would not then be due had no dsfgult occurred. Any other

at any time prior to 5 days before the date the

» be cured by paying the entire amount due at tie
defsult that is capable of being

curedt may by cured by tendaring tho performance required under the obligation or frust deed. In any case, in addition to curing the de-

fault ar dafaults, {ha percon
14, Otherwise, tho sale shall be held
the sale may bs postpened e vrovided by lsw.
eie parcel or parcals st
in form as required by jaw convoying the propsriy
grantor and benciiciary, may purchase af the sale.
i5. Wken ¢
renzes of sale, inciuding the compgenzation of the frusfes
the trust desd, (3)
zppear in the order of their ciority and (4) zhe surplus,
16. Bonsficiary may {rom titne fo time appoint a
appoinied kersunder.
powers and dutiza conferred upon any trustee hsrein
made 2y written instruument exocuted by beneficiary,
property is situated, skall bs conclusiv,
17. Trustes accopts ¢
is not obligated (o noti
benoficiary or trustes shall be ap

and a

The grantor covenants and agrees to and with the beneficiary sl

seiged in fee simplo of the real
artached Lorsto, and tkat

WARNING: Unizss grantor
tract or Joan afreement belween them,
iciary’s intcrsst. This insurance may,

the coverage purchased by beneficiary may not Py any cleim made by
providing evidence that grantor has obtained
for tho cost of any insurance coverade purchased by beneficiary,
it is so added, the interest rafe on the underlying contract or loan will apply

the coversge by

Isan balunce. If

oifecting the cure shall pay to the benolicicry all
*he obiigation of the frust deed fodether with trusfes's and atforney’

preperty either in one parcel or
at the time of sele. Trustoe shali deliver to the rurchaser its deed

stee sollc cursuand to the powers provided herein, trustes shall apply the procesds ot sale to

which, when re
f proper appointmen

the Beneliciary’s successor in interest that the grantor is
property and has a valid, unencumbered title thersto,
the grantor will warrant and forever defend
provides beneficiacy wit,

the same sgei
h evidence of insurance coverage as required by the corn-
beneficiary may purchase insurance at grantor's expense to protect bene-
but nesd not, also protect grantor's interest, If the

costs ond expsnses actually incurrec in enforcing

= feos not sxceeding the amounts provided by law.
on the dato and a¢ the time and
Tho trustes rny sell the
auction to the highest bidder for cash, payable

so 2old, buy without
aeed of any matters of fase shall be conclusive proot of the triethiulness theroof. Any person,

place designated in the notice of sale or tke time to which
in soparate parcels snd shail! sell

any covenant or warranty, express or implied. The recitals in the
excluding the trustee, bu:t including the

payment of (1) the ox-

ressonabla charge by trusfee’s attorney, (2) to the obligation secured by
to all parsons having recorded lipas subsequent fo the interest of
if any, to the grantor or o
SUCTESSOr or succescors to any ftrustee named herein or to any successor trustes
Upon such appointment, and without conveyance to the successor

the trusteo in the trust
any*

deed as their interests majy
successor in interest entitled to such surplus.

truster, the latter shall be vested with all ritle,

named or appoiaied hereunder, Each such appointmant and substitution shall be
cerded in the mortgags records of the county or counties in which the
t of the successor trustes.

. Trustee
frantor,

is brought by trustee.

7 lawiully
BXCept 81 may be set forth in san addendum or exhibit
irist all persons whomsoever.

collateral becomes dameaeged,

Vv or against grantor. Crantor may later cancel
property coverago elsewhere. Grentor ;s responsible
which cost may be added to &rantor's contract or
to it. The efiective date

cf coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

T'he coverage baneficiary surchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satizfy any need for property damage coveragde or any mandatory liability insurance re-
quirements imposed by eppiicable law,

The grantor warrants thet ths proceeds of the loan roprasentsd by

(a)* primarily for grantor's personal, lemily or housatold purposes rtant Notice below ),

(b) for an organization, or (even if grantor is a natura! person) are for businoss or commercial purposes.

This deed applies Lo, inuses to the beneli? ¢} and binds all partics hereto, thoir heirs, legatees, devisecs, edministrators, executors,
personal representatives, successors and asygns. The term beneticiary shall moan the holder and owner, including pledgze, of the conrract
secured hareby, whather or not named as o beneficiary harein,

In construing this trus¢ deed, it is understood that the graritor, trustes end/or berneliciary may
it ths context so requires, the singular shali be faken to mwan and inzlude the plurel, and that gonseally all grammatica] changes shall
made, sssumed and implied o make the previsions hereof apply equal'y to corporations and to indi;_*idunl.!». -

L4 . - - // .
IN WITNESS WHEREOF, tho grantor has executed this %ﬁment the d, ._.‘?d year W@ written.
* IMPORTANT MNOTICE: Dsleto, by lining out, whichever warrunty {a) er (b} Is 22399 [ /_//’?”("//_///
not applicable; if werrenty {3) is apalicable and the beneficlary iz a creditor AUFL;{ R G TS T
83 such word s defined in the Tru:h-ln-tnnding Act and Regulation Z, the SAMUEL t IDALGO
bensficionry MUST camply with the Act and Regulation by maxing required
disclasures; for this purpose usa Stevens-Nast Formy Ne. 1319, or squivalent.
1f cempliance with the Az iy not required, disregard this noiica.
STATE OF OREGON, County of
/_7’ his instrument was acknowledged befo e on P
‘ ~
by oawawed O, Hrda b \Z,Q,ne.n.lgo..
edged before e on ...

This instrument was ackno

trust deed are:

each be more than one person; thas

A HE

£ R

tary Pubiic for Oregon Ay oo.mpﬁ%s:’:m eqoires =7 26(

Gred only vrhan obligaticar haove been paid) W

e ey T1UBLOS

The undersigned is the iegal owner and Solder of all indebtedness sscured by the foregoing frust desd. All sums secured by the trust
deed have been fully paid and catistivd, You keceby ara directed, on paymant to you uf any sums owing to vou under the terms of the
trus? dead or purptant o 3tatula, Lo cancol all evidences of indebtedness secured by the trust deed (which are delivered t6 you herewith
togather with the trust deed) and to recenvey, witliout warranty, to tho pertios designatod by the tarms of the trust deod the estale now

held by yout under the samo, Msil roconveyance and decumonta fo ... e e

REQUEST FOR FULL RECOMVZYANCE (To bo
TO: ..

DATED: 219

Do 1ot jose or dastroy this Trusi Deed OR THE NOTE which It securas,

Both must b defiversd to the frestee for tencollation lulors
raenveyonce Wikl by maele,
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