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CHILINGARYAN and NINA P. CHILINGARYAN
740 30UTH DOGHOOD
COX¥ELIUS, Ok 927113
Grantor

JACQUILIN €. DILLSTRON
P.0. BOY Ze2
CHILOQUIN, OR 97624

Benerficiary
-ter recording return to: E'SCRCW NO.
AMERITITLE
222 &, 8TH STREET
KLAMATH FALLS, OR 97601 MTT
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TRUSY DEED
THIS TRUST DEED, betwesn
ILEXANDER 2. CHILINGARYAN and NIRA
Grantor,
IMERITITLE
VACQUILIN C. DILLSTROM,

made on 10/22/9g
P

as Beneficiary,

WITHESSETH
Grantor irrevocably grants, bargains,

power of gala. the property in RLAMATH
SEE EXHIBIT I WHICH IS MADE A PART HEREOF 3Y

. CHILINUARYAN, busband and wife ,

sells and conveys to trustee

Vol M9 _Page30492.

MT46185-Lw

AN A)
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as

, as Trustee, and

in trust.
County, Oregén, described as-

THIS REFERENCE

with

wgetker with all and singluar thie tenements, hereditaments and appurtenances and ail other zights thereunto belonging or in anywise
now or hereafter apperiaining, end the rents, issues and profits thezeof and all fixtures now or hereafter attached 0 or used in connection

with the propeity.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of

P EAGHITEN THOUSAND SEVEN HUNDRED FIFTY** Gollnrs, with intercst thervon
i payable to beneficiary or order and made

according o the terms of a promissory note of even date herewith,

final paymeni of principal und interest liereof, if not-soener paid, to be gue and payable October
The date of malurity of the debt secured by this instruracnt is the date, stated above,
or any part thereof, or an

becomes due ang payable. In the event the within cescribed pr

- opert
sold, conveysd, assigned, or alicnated b

them, ai the beneficiary's option, all ob igations secuired by this instrument, irrespective of the maturit

herein, shall become immediately due and payablc,
To gretect the security of this trust dee s grantor agrees:
I. To protect,

provemeit thereon; not to comrmit or permit any waste of said property.

2. To compleie or restore promptiy and in good workimanlike manner any buildin

damaged or &es(roycd thereof, and pay when due all costs incurred therefor.

3. To comply with all laws, ¢
59 requests, o join in executing such financing swatements
and to_pay for liling same in mcdproger public officc or of
searching agencies as may be deemead desirable by the beneticiary.
To provide and confinuousiy

ursuant to the
fices,

by fite and. such oiher hazards as the beneficiary may from time to time re

written i companics acceptable to the beneficiary, with loss payable to the

seneficiary as soon as iasured;

beneficiary ‘at least fifteen days prior to the expiration of any policy of ins
procure same at prantor's expense. The amount collected under any fire or other insurance policy may be applied by
a5y indebtedness secured hereby and in such order as beneficiary ma{ determine, or at option of vencficiary the
part thereof, may be reieased to grantor. Suc appli

defauli or notice of defauit hercunder or invalidate aiy act done pursuant to such notice.

i and to pay all taxes, assessments

beneficiary may

beneficiary upon

eintire amount so collected, or wnv
5. Te keep said premises free from construction liens

assessed upon }

promptly deliver feceipts therefor fo

DIemiinms

make such paymens, beneficiary may, at is option, make wmem thereof,

in the note secured hereby, togetier with obligations deserib

preserve and maintain said property in good condition and >

ordinarces, regulations, covenants, conditions an

as well as the cost of all 1i

| B aiter; all policies of insurane
if grantor shatl fail for any reason to procur
urance now or hereafier piaced on said buildin s, the

and the amount s
in paragraphs 6 and 7 of this trust deed,

30 2008 .

uite, in an amount not less than the . full

payable by grantor, the

on which the final instaliment of ‘said note

C }l', ) or any interest therein s sold. agreed to be
the grartor without first } aving obtained the written Consent or approval of the beneficiary,
y dates expressed therein or

pair; not to remove or demolish any building or im-
g or improvement which may be constructed,

d restrictions affecting the preperty: if the beneficiary
Uniform Commercial Code as the beneficiary may require
en searches made by filing officers or

mainiain insurance en the buildings now or hereafter erecied-on said premises against loss or damage
insurable value,
¢ shall be delivered to the

€ any such insurance and to deliver said policies to the

cation or release shall not cure or wzive any

and other charges that may be levied or
i or againct said properiy before any part of such taxcs, assessmients and osher char§es become past due or delinquent and
beneficiary; should the grantor fail to make payment o i

liens "or other charges payable by grantor, either by direct paymeit or by providing bencticiary with funds with which 1o
i 0 paid, with intercst at the rate set forth
shall be added to and become

any iaxes, assessments, insurance

a gart of :he debt secured by this trust deed, without waiver of any rights arising frem breach of any of the covenants hereof and for
bed,” a5 well as the grantor, shall be bound 1o the same

such payments, with interesi as aforesaid, the
cxtent that they are bound
payable without notice, and
imnediately due and payable and constitute a breach of this trust deed,

6. To pav all costs,

the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's
7. To appear in and defend any action or proceeding purporting to affect the security tights
the beneficiary or trustee may a

ben or proceeding in which

inany =, r ) . ¢
intcluding evidence of title

to pay ail costs and expenses,
fees mentioned in this ¢
decrees of the trial court, grantor
or trustee's attoraey's tzes on such

§ appeal.
It is myntually agreed that:

8. In the event that any portion or ail of said property shall be taken under the right of eminent domain or condemnation,
to require that all or any portion of the monies payable as compensation for such taking,

) roperty hereinbefore déscri
for the payment of the obligation herein described, and all such
the nonpgyment thercof shall, at the o%uon of the beneficiary

fees and expenses of this trust deed including the cost of title search as weil as the other costs

ppear,

fees actually incurred.,

payments shall be immediately due and
» tender all sums secured by this trust deed

and expenses of

or powers of beneficiary or trustee; and
including any suit for the foreclosure of this deed,
e ad the beneficiary's or trustee's attorney's fees; the ameunt of attorney's
aragraph 7 in all cases shall be fixed by the trial coudrt and in the cvent of an appeal from any judgement “or

further agrees to pay such sum as the appetilate court shall adjudge reasonable as the beneficiary’s

beneficiary
which are

shall have the right, if it'so clects,

NOTE: The Trast Decd Act t e
Suate Bar, 2 bank, wust eorapany, or sevings and loan associztion
Seaies, a title insurance y authorized to i title io real
Sidtes. a Ltie mnturaiwe company authorized to Insure titls io

the Usited States or any agency

provides that the Trustee hereunder must be either an sitorney, who is an active member of th
authorized to do business under the laws of Oregon or the United

progeity of this state, its subsidiaries, affiliates, agents or branches,
eTeof, 0F an escrow agent licensed tnder ORS 696. 505 10 696.585.

e Oregon
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12 gxeess of the amount roquired to psy all ressonable cos:s, expenses and attorney ‘s fees necessarily paid or incurred by erantor in such
ghoce_edmgs. cshatl be paid to deneficiary and applied by it first upon ony SuCk reasonable costs and expenses an aAtarney's fees,

otl: in the trial and appellate courts, aecessarily psid or incutred by beaeficiary in such praceedings, and the bajance applisd upon the
indebledness secured hereby: and grantor agrees. al i3 own expense, to take such actions and execute such instruments as shall be
necessary In obminmé such compensation, promptly upen beneficiary's request,

Atany time and from tme to time upon wriiten request of beneficiary, payment of its fees and presentuticn of this deed and the
note for endorsement (in case of fuli reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 10 the making of ary map or plat of said property; (b) join in raniing any easement or
cremisg any restriction thercon; Sc) join in any subcrdination or other agreement affecting this deed or the lien or ¢ rarge thereof;
{d} rcconw‘:j, without warranty, all or any part of the prcgpeny. The grantee in any reconiveyance may be described as the "person or
persans legally entitied thereto,” and the recitals therein ol any matiers or facts shall be conclusive proof of the truthfulness thercof,
Trustee’s tees for any of the services menti in this paragraph shall be not Jess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
10 b appeinted b%' 2 court, and without regard io the adequacy of any security for the indcbtedness nrereby secured, enter upon and
take nossession of szid propenty or any part thereof, in it own name sue or otherwise collect the rents, issues and profits,
including those pasi due and unpaid, and ply the same, less costs and expenses of operation and coilection, including reasonable
#itoragy’s fees upon any indebtedness secured ereby, and in such order as beneficiar may determine.

tL. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurauce pelices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shali not cure or waive any default or notice of default herevnder or invalidate any act done pursuant to such rotice,

!12. Upon default by grentor in paymient of any indebtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence wit respect to such paymerit and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an cvent the beneficiary at his eleciion may proceed to foreclose thiz trust deed in equity as a mortgage or
direst the trustee to forecioss this trust deed by advertisement and sale, or may direct the trustee to pursue any othier right or remedy,
cither at law or in equity, which the bereficia may have. In the event the beneficiary clects to foreclose y advertisement and sale,
the tenefiviary or the trustec shall exccute and cause io be recorded his written notice of default and his election 1o sell ihe said
described real property to sa!xsfg' the obligation secured hereby whercupon the trustee shall fix the time and place of sale, zive notice
thereof as then required by law and proceed 10 foreciose this trust deed in the manner provided in ORS 86.735 0 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days before thel date the
irusiee conducts the sale, the grantor or any other person sa privileged bf! ORS 86.753, may cure the default or defauits. If the default
consiats of a failure 1o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tirae of the cure other than such portion as would not then be Gue had no default occurred. Any other defanlt that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed . 'In any case, in addition io curing the
default or defaults, thé person e fecting the cure shall pay io the beneficiary all costs and cxpenses actually incurred in enforcing the
obligaticn of the trust deeg together with trustee's and attorney's fees not excéeding the amounts provided by law.

14, Otherwise. the sale shall be held on the date 2nd at thé time and place designated in the notice of sale or the time to which said
sale muy be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels al auction to the highest bidder for cash, p{ayablc at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the Property so sold, ‘but without any covenant or warranty, express or inplied.
The recitals in the deed of any matters of fact shall be concfusivc proof of the truthfulness thereof, Any person, excluding the trustee,
tut including the grantor and beneficiary, may purchase at the sale, I

5. Whes trusice sells pursuant to “the powers; provided ' herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of saie, including the comlpcnsauon of tie trusice and 2 reasonable charé;‘c bﬁf trustee's attorney, (2) 10 the obligation
secured by thetrust deed, (3) 1o al persons havinp recorded liens subsequent to the the interest of the trustes in the trust deed as

their intefesis may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor,in interest
entitled to such surplus.

16. Bencfiviary may from time to time appoint a' successor or successors to any trustee named herein or to anv suceessor trustee
appoimcd hereunder.” Upon such appointment, and without conveyance (o the successor trustee, the latter shall be vested | with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shali
be made by written instrument execuied by bensficiarv, which, when tecorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Proof of proper appeintment of the successor trustee,

Yy €xi

17. Trustee accépts this trust when this deed, du ecuted and acknowledged is made a public record as provided by law. Trustee is
not obligated o notify an party hereto of pending Sale under any other deed of trust or of any action or preceeding in’ which grantor,
beneficiary or irustee shall be a party unless such action or proceeding is brought by trusice.

¢ grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in inferest that_the grantor is lawfully
seized in fee timiple of the rcafpropcrt_v and has a valid, uncncumbered title thereto and that the grantor will watrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with cvidence of insurance coverage as required by the contract or loan
agreement between thern, bene! clary may purchage insurance at granlor's expense to protect beneficiary's interest.  This
inwurance moy, but need not, alse protect grantor's interest. If the collatera becomes damaged, the coverage J)urchascd by
bpeficlary miay not bay sny cleim 'made by or against granter. Grantor ma{ later cancel the Coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
b)Y beneficiary, which cost may be added to &rantor‘s coniract or lean balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverare may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. ‘The coverage beneficiary purchases may be considerzbly more expensive than
Insurance granior might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
finbility insuranes requirements imposed by applicable faw, h ]

The grantor ‘warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes ‘[)NOTICE: Line out the warranty that does not apply]

{b) for an organization, or {even if grantof is a natural person) are for business or commercial purposes. .

This deed applics 1o, inures to the benefit of and binds all ganies hereto, their heirs, legatces, devisces, admiinistrators, executors,
personal representatives, successors, and assigns. The_term beneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mOrtgazec may be more than one person; that if the context so
reguires, the singuiar shal be taken to mean and include the plural and that génerally ail grammatical changes shall be made, assumed
am] xmghed 10 inake m%&rowsxons hereof apgly equally to corporations and 16 individuals.

AN WITNESS WHEREOF, said grantor has hereunto set his band the ﬁ,’ and year first ahove written.

ALlCrsnde, (€ 4] J1 1§ ey )
:

ALEXANDER §. CHILINGARYEN U
Vigee o Claliigp s o
R B CHTOINCARY T e
STATE OF O”eéim ., County of U\f(ﬁf)hhlfﬁ;f?}\’\ )s8a.

This ingtrument was acknowledged before me on 10 'r;ci C{R
By ALEXDNDER S. CHILINGARYAN angd NINA P. CHILINGCARTAN

My Commicsion Expires ﬁ"ﬂl—’l 1. 2050 QK/«L’/LW mcwff-/'—“
o ) jo:a{y’?ubllc Tor &

v AL
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REQUEST FOR FULL RECONVEVANCE (o oo tond only when obligations have bees paid)
T0: » Trustee
Thez urdersigned is the legal owner and holder of a1 indebtedness secured by the foregoing trist deed. Al sums secured by the trust

deed have been fully paid and satisfieq, You hereby are: di ected, on payment to you of any sums owi‘r‘xg 10 you under the terms of the
trust deed or pursuant o state, 1o cancel all evidénces of indebtedness secured by the trust deed (whick are delivered to vou herewith

to?dher with the trust deed) and 10 recoavey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same.  Mail reconveyance and documetits to;

DATED: , 19

Dc net log or destrey this Trust Deed OR THE NGTE which it secures.

Both must be delivered mdth:é rustee for cancellation hefore
ade.

reconveyancs wiil be m Beneliciary




EXHIBIT "A"
LEGAL DESCRIPTION

The North 326 feet of the N1/2 of the NW1/4 of the NW1/4 of Section 34,

Township 34 South, Range 7 East of the Willametie Meridian, Klamath County,
Oregon, EXCEPTING THEREFROM the West 320 feet and the East 602 feet; being
Parcel 2 of Major Partition #80-38, TOGETHER WITH 2 road easement 39 feet wide
over the Northerly 30 feet and the Westerly 30 feet of parcel 1 of Major

Partition #80-38, Klamath County, Oregon and that road easement recorded in
Volume M0, pags 3260 of Klamath County, deed records.

STATE OF ORECON: COUNTY OF KLAMATH @ ss.

Filed for recovd at request of Amerititle the 5th day
of ___ November . _AD, 1998 al 11:28 _o'clock A,M., and duly recorded in Vol. _MQ8 .
of Maortgagas on Page __ 40492 .
’ Bermetha G. Letsch, County Clerk
By /ﬁxf

$25.00

f[(dnf : ‘m/z.aj




