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TAIS TRUST DEED, made this. -..day of ... October
ceeerreeeenSEARENCE A, ALLENSWORTH

et . s Granfor,

........................... AvnagrahN e . rvecmenny 88 Trusstee, ard

.., as Beneficiary,
WITNESSETH:
Grantor irrevocably granis, bargaing, sells and conveys to trustee in trust, with power Gf cale, the property in

Kiamath County, Oregon, described as:
LOT 17 of SUNRISE PARK, according to the cfficial plat thereof on file in the office of
the County Clerk, Klamath County, Oregon. Subject, however, to the following:
1. Liens and assessments of Klamath Project and Klamath Izrigation District, and
regulations, .easements, contracts, water and irrigation rights in counection therewith.
2. Rules, regulations and assessments of South Suburban Sanitary District.
3. Assessments and charges of the City of Klamath Falls for unonthly water and/or sewer
service. : :
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or fereafter apportaining, and the rents, issues and profiss thereof and ali fixtures now or heresfter attached to or used in connection with
tho properiy.

FOR THE PURPGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment o the sum
of SIVEN THOUSAND FIVE HUNDRED and.no/100 ($7,500.00) dellars:

ROV T pw T T T Dollars, with interest thereen accerding to ths terms of a zromissory
nofe of even cdats herewitir, payable to beneliciary or order and made by granter, the final payment of principal and interest kerect, if

not goonsr paid, to be due and payabio Novembe r30 .., 12 98 .

The date of raaturity of the dsbt secured by thin instrumsnc is the date, stated ubove, on which tae final instaliment of the note
becorney dro and payable. Slould the grantor either agrso to, atternpt to, or actually sell, corvay, or astign all (cr any part) of the prop-
erty or al! (vr any part) of grantor's interest in it withcut firss odtaining the written consear or approval of the beneticiary, then, at the
beneficiary's optiorn®, all ebiigationc secured by this insirument, irrespective of the maturity dates exgressed therein, or kereiri, shail be-
some jminediately due and payakble. The execution by grantor of an earnest money agreemenit ¢ does not constitute a sale, conveyance or
assignmeni,

To protect the security of this trust deed, grantor agrses:

1. To protect, preserve and maintain the property in goed cordition and repair; not to remove or demolish any building or im-
arovemant thereon; net to commit or permit any 17acte of the prope:ty.

2. To comnplete or restore promptly and in good and habitable condition any Building or improvement which may be constructed,
damaged or destroyed rhereon, and pay when dus all cas:s incurred thersfor.

3. To comply with ali !aws, ordipances, regulations, covenanis. conditions and restrictions atfecting the property; if the bereficiary
o requests, to join in oxecating such financing statements pursuant? to the Uniform Commereisl Cods as ths beneficiary may require and

for tiling samn in the groper public office or oflices, as well as tha cost of all len searches made by filing officers or searching
agericies a3 may be desmed dssirable by the beneliciary.

1. To provids and continuocusly raaintain insurance on the buiidings now or herenfter erected on the property againast loss or
damage Ey iire and such vthor hazarde s the bonsficiarv may tiom time to time require, in an amount not less than § .
written in companies acceptadle to the baneficiary, with loas payable to the latter; ail poficies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall ‘ail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at leasi fiftesn days prior to the expiration of eny policy of insursnce riow or herealter placed on the buildiags, the beneficiary mas pro-
cure the same at grantor’s expense. The amount collected under any fire or othar insurance poiicy may be applied by beneficiary upon
any indebtedness secured Ecrekby and in such order as bencficiary may determine, or at option of beneficiary the entire amount sc collected,
or any part thereof, may bo ralezsed fo grantor. Such application or release shali not aure or waive any default or nolice of defaclt Bere-
unger or invalidate any act dare pursuand to such notice.

S. To ksep the progerty free lrom construction lizns and to pay all 2axes, assessments and other charges that may be levied or
assessed Luzon or against tEs property Lolore any part of such texes, assessments and other charges become past due or deli
promptly deliver receipts therelor to beneliciary: should the grantor fail to make payment of any taxes, assessments, iasurance premiums,
lisns or other chorges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pav-
orent, beneficiary may, at its option, make paymant thorsof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to snd become a part of
the debt secured by this trust deed, without waiver of uny rights arising from broach of any of the covenauta hercof and for such payments,
with interest az aforessid, the property hereinbefore described, as wel' as tha grantor, shall be bound to the same extent that they are
tound for the payment ol th objigation herein described, und all cuch payments shall be imimiediately due and payable without notice,
and the nonpayment thereof chall, at the option of the boneficiary, render all suma secured by this trust deed immi iately due and pay-
ebis and constitute a breach of this frust deed.

6. To pay all costs, feos and expenses of this truat including the cost of titls search as well as the other costs and eapenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fres actually incurred.

7. To appear in and defend any &ction or proceeding purporting to affsct the security rights or powers of beneficiary or rrustee;
and i any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this Jeed,
to pay all cests and expenses, including evidence of title cnd fhe bensliciary's or trustes’s atforney's focs: the amount of ¢ a0y ’s leas
mentioned in this paragraph 7 in all cases shall bo lixed by the trial court and in she event of an appeal from any judgment devree of
the triai court, frantor lurther agrees {o pay such sum a- the appeliate court shall adjudge reascnable as ths bensticiary's or rrustee's af-
tarney's fea3 on such appeal.

7t i3 mutually agreed ¢khat:

& In the event that nay portion or ail of the property shall bo taken under the right of eminent domain or condermaation, bene-
ficiary shail kave the right, if it so elscts, to require thot all or any portion of the monies payabls &s compensation for such raking,

NOTE: Tha Trust Peed Act provides that the tiustee harsurdsr must be either gn attomey, wiic Is an aclive member of the Cregon State Bar, a bank, trusl sampany
o $2¥ings and loan ssacciztion suihorized to do buslness under the zws of Oregen or the United States, a tiie insuvance cempany asthorized to insure fitle ta rzal
property of his sidle, ils subsidiarias, affillalss, agsnts or branshas, tha Uaited Statos or any agsacy thersod, er an escrow agant iicensed under ORS 555.505 10 676.583.
“WAANING: 12 U3C 176113 regulates and may prohinlt erersise of this option.

**Tha pualishsr suggests that such an sgrecment sikdress the issvo of obisininp bereliclary's conszat In camplets deisil.
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which are in excoss of the amount requirsd to pey all reasonabls costs, expenses and aétornes’s feay necessarily paid or incurred by grantor
in such procsedings, shall ba psid {o beneficiary and applicd by it firat upon any roasonabls costy and expenses and attorney’s fecs, both
it the frial and appeilate courts, necessarily paid or incurred by beneliciary in such procsedings, and tke balance saplied upon the indebted-
nocs cecured hereby; and grantor agrevs, at its own expense, fo taks such actions and execute such instrucwsie as shall be pecessary
ir: obtaining such compensation, promptly upon beneliciary’s requost.

6. Af any time and from time to time upon written request of beneliciary, payment of its fees and presentstion of thix deed and
the note fcr ondorsement (in caio of full reconveyances, for cancellation), without atfecting tho liebiiity of any perion for the payuient of
the indebtedness, trustee may {2) conasnt to the making ot any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinatiorr or other agreement affecting this deed or the lien or charge thereol: (d)
reconvey, without warranty, ali or any pert of the property. The grantee in any reconveyarce may be described as the “persocn or_persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trusice’s
ices for any of ihe services mentioned in this paragraph ehall be not less than $5.

10. Upen any default by Arantor hereunder, Beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upon and take
pozsesxsion of the property cr any part thereof, in its own name sue or ctherwise collect the rents, issues and profits, including those past

s+ and unpaid, and apply the same, less costs and expenses of eperation and collection, including reasonable attorney's fees upcon any
indebtedness secured kereby, ard in such order ns beneficiary may determine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceceds of fire
and other insurance policies or compensation or awards for any taking ot damege of the property, and the application or release thereof us
aloresaid, shall not cure or waive any default or notice of default hsrecunder or invalidate any act done pursuent to such notice.

12. Upondefsult by grantor in payment of any indebtedness eecured hiereby or in granior's periormance of any agreement hereunder, tice
beoing of the vssonce with reapect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
dus and payable. In such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
rrustee tc foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
lans or in equity, which the beasficiary may have. In the event the bensliciary elects 'o foreclces by advertisement and sale. the bens=-

‘cinry ot the trustes shall executs snd causs to be recorded a written notice of default and eleciion to seil the property to satisfy the obliga-
tion secured hereby wharcupen the trustes shail tix the timo and glaca of sale, give notice thereef as then required by law and procesd
to forecicen this trust deed in the manner provided in CRS 86.735 fo £6.795.

13. Afier the trustee has commenced foreclosure dy advertisenent and sale, and at any time prior to 5 days before the dafe the
trustee conduces che sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1t the default
consists of a failure fo pay, when due, sums sscured by the trust deed, the default may be curcd by payirg the entire amount due at the
time of the cure other than such portion as would not then be dus had no defsult cccurred. Any cther default that is capable of being
cured moy be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing *he de-
fault or defaults, the person cifecting the cure shail pay to ths bencficiary all costs and cypenses actuaily incurred in enforcing
tiae obligation of the trust deod together with frustce’s and attorney's fees not excecding the amounts provided by law.

14. Otherwizse, tho sals shall be held on the date and at the time and place designated in the notice of sale or the time to wkich
tho sale may be postponed as provided by law. The trustee may sell the property either in one parcel cor in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of safe. Trusiee shall deliver to the purchaser its deed
in lorm az required by law conveying the property so sold, but without any covenant or warsanty, expross or implied, The recizals inn the
dsed of any rnatters of fact shall be conclusive proof of the tiuthtulness thereof. Any person, excluding the trustee, but inciuding the
grantor and beneliciary, may purchaso at the sale.

15. When trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
renses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all percors having recorded liens subsequent to ‘he intetest of the trustee in the trust deed as their interests may
appeoar in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims appoint a successar or successors to any trustee named herein or fo any successor trustee
aprointed hersunder. Upon ruch appeintment, and without cenveyance to the successor trusteo, the latter shall be vested with all title.
powers and duties conferred upen any trusteo herein named or appointed harcunder. Each such appointment and substituticn shall be
raade by written instrument exocuted by beneficiary, which, when recorded in the mortgage records of the county or counties int which the
rroperty is situatod, shall be conclusive proot of proper appointment of the successor trustec.

17. T'rustee accepts this trust when this deed, duly cxecuted and acknowledged, is made a public record as provided by law. Trustee
i: no# obli¢ated to notify any party heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Leneficiary or trustee shall bo a party uniess such action or proceeding is brought by trustec.

Tao grantor covanants and agroes to end wirh the beneliciary and the benelicinry's successor in interest that the grantor is lawl{ully
saived in fee simgle of the rozl property und has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the joan represented by the above describsd note and this trust deed are:

(2)*% primarily for grantor's personal, family or household purposes (see Important Notice below),

(b} for an orgenization, cr («ven il grantor is a natural persor) are for business or commercial purpoeses.

This desd applies to, inurcs to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, adminfstrators, executors,
personai representatives, succassors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hareby, whether or not named as a beneficiary hereir,

In construing this frust deed, it is understoed that the granfor, frusten and/or beneliciery may each be more than one person, ‘hnt
if the contert so rsquires, the singular shall be taken ¢n mean and include the plural, and that generally all grammatical changes shail be
riade, assumed and implied to mnke the provisions hereof apply equally to corporations and to individuals.

{N WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writien.

% [SAPORTANT NOTICE: Delsta, by lining sut, whickover wurranty [o) or (b} is
r.ot opplitabla; if warranty la} is cpplicoble and tha beneficiory is a craditer
cs such werd is dafined in tho Truth-in-landing Act and Regulation Z, tha
Lenaficiary MUSY comply with the Act and Regulaticn by king requized
clsclosvres; for this purpose ure Sisvens-Ness Form No. 1319, or squivulent.
17 complicmce with the Act is not tuquired, disregard this notice.

STATE OF OREGON, County of .. .
/»,’I‘hr's instrument was ackngwledged before me on
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This instrument was acknowledged before re on

{559  NOTARY PUBLIC- OREGON
COMMISSION NO. 311414
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KEQUEST FOR FULL RECONVEYANCE {To be u:ed only when oblig=tions have basn paid.}
STATE OF OREGON: COUNTY QF KLAMATH :  ss.

Filed for record at tequest of Amerititie the S5th
of Novemper AD,19_98 ar__11:30 o A._ M., and duly recerded in Vol. _¥498
of Hortgages on Page ___ 40532 .
r7  Bemetha g3, Letsch, County Clerk
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