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C. L TITLE INC.
P O.BOX 17268
ST. PAUL, MN 35117
(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST 45

N ISpace abeve this line for Recorder’s usel
Loan Account # 664001005927300061 Date: Baptembar 16, 15938

STEVEN E. MCHAKUS
Grartor{s): SHERRY HMOMaNusk Address;_ 931

* ARKA SHERRY E. MCHANUS MERRILL, OR 576330931

SHERRY MCMANUS
Borrower(s): STEVISN B MCHANUS Addross; FO_BOX 831
MERRILL, OR 976330831
Benaficlary/(Lengery; _T. 8. BANK NATIONAL ASA0CIATION WD Address: 4325 17TH AVE SN, FARGO, ND 58102
Trustae: U.8. BANK TRUST COMPANY, NATIONAL hH80CIATION Address: 111 8W STB AVERUR
PORTLAND, OR 927204

1. GRAMNT OF DEED GF TRUST. By signing below as Grantor, | irrevocably grant, borgain, sell and convey to Trustee, in trust, with
rower of sale, tha foliowing property, Tax Account Numbar . located in
RLAMATH County, Stats of Oregon, mers particularly dascribed as follows.

THE W1/2 WW1/4 OF SECTION 32, TOWASHIP 40 SOUTH, RANGE 11 EAST OF THE
WILLAMETITE MERIDIAN, KLAMATH COUNTY, OREGQM.

cr 85 deaxcribad on Exhibit A, which is attached heroto and by this referencs incorporsted herein, and all buildings and other
imptovemants and fixtures ncw or later lecated on the Property (ail refarred o in this Deed of Trust as "the Property™). | alse
hareby assign to Lender any axisting and futwe lesses and rents from the Property as sdditional security for the debt described
kalow. | agrae that | will ba legally bound by all tho terms stated in thiz Daed of Trust.

2. DEBT SECURED. This Decd of Trust sacures ths following:

@ a. The payment of the principal, intserest, cradit repart f80s, late charges, attorneys’ fees (including any on appaal or reviaw),
collaction costs and any and all other amounts, owing under a noto with an orlginal principal rmount of §

75,000.08 - datad Septembor 16, 1993, signed by _SHERRY MCHANUA AND STEVEX E MCMANGS
{"Borrower”)
and payable to Lender, cn which the lost paymaent is dus  05/16/18 , 85 well as
the following obligations, if any (collectively "Note"}:

and any extensions and renewals of any lsngth. Tho words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust i
this paragraph 2.a. is checked, unless paragraph 2.b. is also chacked,

D b. The payment of all amcunts that ars payable to Lender at any time under a
. dated ., &nd any riders or smendments thereto

{"Cradit Agresment™), signed by

{"Borrower"}.
The Credit Agreement is for a ravolving line of credit under which Baorrower may obtain {in accordance with tho terms of the Credit
Agrsement} ona or more loans from Lender on one or more occasions. Tho maximum principal emount to be advancad and
outstanding at any one tima sursuant to the Cradit Agroement is § .

The term of the Credit Agreement consists of an initial period cf ten years, which bagins on the above-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repaymont period during which Borrower must repay
all amounts owing to Lender under the terms of the Cradit Agresmant. The length of tho repayment period and the maturity date
wili depend on the amounts owed at the beginning of the repayment pariod, but it will end no later than the maturity date of

.

This Desd of Trust secures the performance of the Credit Agresmers, the payment of ail loans payable to Lender at sny time under
tha Crodit Agreoment, the payment of all interest, credit report fees, late charges, mambership fees, attorneys’ fees (including any
on appoal or ravisw), zollection costs and any and ail other amounts that are payabla to Lender at eny time undsr the Credit
Agreemont, and any extansicns and renewals of any langth.

\B c. This Dsed of Trust oleo sscurss the paymsnt of ail other sums, with intarest therson, advanced under this Deed of Trust to
pratect the sacurity of this Daad of Trust, and the performanco of any covenants and agresments under this Desd of Trust. This
Deed of Trust slso sacuras tho repaymoent of any future advances, with intarest tlisreon, mada to Borrower under this Deed of
Trust,

The Interast rata, paymant terms and balance dus under the Note or Credit Agrssment or both, as applicabls, may be indexed,
acjusted, renawsd or ranagotizted in sccordance with the terms of the Note and the Cradit Agreement and any extensions and
renawals of the Nate or Credit Agresmant or both, us applicabls.
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3. INSURANCE, LIENS, AND UFKEES,

3.1°1 will keep the Property insured by companias acceptabls to
you with firg and theft insurance, flood insurance if the Property
's locstad in any area which is, or hereafter will be dnsignated
33 a spacial flood hazazd aree, and extanded Loveraga
insurance, The policy amount will be ensugh to poy tha antirg
amount awing on the debt secured by this Daed of “;mzt or thg
‘nsurable value of the Property, whichaver is less, dezpitn any
‘co-insurance” or similar provision in the policy. The insurance
policiss will have your standard loss payabls endorsement. No
ane but you has a mertgage or lisn on the Property, excapt the
‘ollowing "Parmittad Lien(s)":
Liens and encumbrances of record,

3.2 | will pay taxes and any debts that might become 4 lien on
the Progerty, and will kaep it frse of trust deeds, mortgzges and
liens, other than yours and tho Permittad Lisns just described.

3.3 | wiil also kesp the Property in good condition and repair and
will prevant tha removal of any of the improvemants.

3.4 It 1 do not do any of these things, you may do them and
zdd the cost to the Nota or Credit Agreament as applicable. |
vaill pay the cost of your coing these whensaver you ask, with
intergst at the fixad or floating rato charged undor the Note or
Cradit Agreerent, whichaver is higher. Evan if you do these
thingz, my failure to do them will be a dafault under Section 6,
and you may still use other riahts you have for ths default,

WARNING

Unless | provide you with avidence of the insuranca coverage as
require¢ by the Credit Agraement or this Deed of Trust, you
may purchase insurance at my expense to protect your interest.
This insurance may, but naed not, also protect my interest. If
the coliateral becomss damagsd, tha coverage you purchase
may not pay any claim | make or any claim made against me. |
may latar cancsi this coverage by providing avidence that | havs
adtained proparty coveragse olsewhers.,

! am responsible for the cos: of any insurance purchased by
vau. The cost of this insurance may be added to the Note or
Credit Agroament. If the cost is addaed to the Note or Cradit
Agresmant, ths highest rato on the underlying Note or Credit
Agreamant will appiy to this added amount. The effactive date
of coverage may be the date my prior coverage lapsed or ths
date | failed to provide proof of coverage.

The coverags you purchasa may bs considarably more
expensive than insurenco | can obtain on my own and may not
setisfy  any need for preperly  damage coverage or any

o

mandatory lizhility insurance raquirements imposed by applicab)
law,

4, DUE ON SALE. | agree that you may, at your option, daclare
due and payabls all sums sacured by this Daad of Trust if all or
any part of the Property, or en interost in the Proparty, is sold or
transferrad. If you oxercise the option to accslarate, | know
that you may use any default remedies permitted undar this
Oced cf Trust and applicable law. | know that you may exercise
yeur rights under this due on sale provisicn each time all or any
part of the Preperty, or an interest in the Proparty, is sold or
transferred, whather or not vou exercised yeur rights on any
pravious salss or transfors,

5. PROTECTING YOUR INTEREST. 1 wili do anything that may
now cr iater be necessary to perfect and preseive this Deed of
Trust and | will pay all recording fees and other feas and costs
invelved.

6. DEFAULT. 1t will be a default:

6.1 If you do not receive any payment on the dobt secured by
this Dead of Trust when it is dua;

6.2 If | commit fraud of maka any matarial misreprosentation in
connaction with my loan application, the Noto or Credit
Agroamsnt, this Dsed of Trust, of any aspect of my line of
credit. For example, it will ba a default if | give you a false
financial statament, or if | do not teli you the truth about my
financial situatizn, about the Property that is subject to this
Dead of Trust, or about my uso of the money | obtained fiom
you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects your
security for tho Note or Cradit Agresment, including, but not
Yimitad to, tha foilowing:

a. If all or any part of the Property, or an intarast in the
Property, 1s sold or transferred;

b. 1t 1 fail to maintain required insuranca on tha Proporty;

c. If  cummit wasts on the Property or otherwise dostructively
usze ar f2il to maintain the Property;

d. I} die;

o. If f fail 1o pay taxes or any dabts that might becoms a lien
on the Property;

f. if i do not ksep the Pronsrty free of deeds of trust,
morigages &nd liens, other than this Desd of Trust and other
Peritted Liane | have already told you about;
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9. If | become insolvent or bankeupt;

k. i sny perzon forecloses or declares & forfeiturs on the
Property under any land sala contract, or foreclases sy
Parmittod Lien or othar 4%en on the Froperty; or

i. i1 fail to keep any sgreamant or breach the warrarties,
rapresentations or covanaais ! am mILNG to you in this Ceed of
Trust about hazardous substancss on the Property,

7. YOUR RIGHTS AFYER DEFAULT. After a default, you will
have the following rights and may use sny ore, or any
combination of them, at any tima.

7.3 You may declzre the antire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
bstore or after a sale of ths Property under a judiciat foreclosure,
or befere a sale of the Property by advertisement and szale, you
may sue for and recover from Borrower all amounis remaining
undor the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You ray foreciose this Deed of Trust under applicable law
either judicislly by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and abovs costs of collection
and other lewful expenses, on the debt secured by this Deed of
Trust.

7.5 t will be liable for all reascnable coilection costs you incur,
to the full extent allowed by law. If vou foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advartisement and sale, | will also be hable for your reasonable
atterney fees including any on appeal or review.

7.8 You may uss any othsr rights you have undsr the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.7 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or producad on ths Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, ussd or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced. or relsased on the Property or any
adjacent proparty prior to my ownership, possession or control
of the Property.

8.2 | will not cause or parmit any activity on the Property that
diractly or indirscty could result in the releass of any hazardous
substance onto or under the Property or any other properiy. |
tgree to provids written notice to you immediately when |
bacome aware that tha Propsrty or any adjacent property is
being or has besn subjectsd to a reloase of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
cemrnitting only such injury to the Property as may be
necessary to conduct the audit. You shalf not be required to
ramedy any such injury or compensate me therefor. | shall
cooperats in all respacts in the parformance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
ropresentatives to conduct an eavironmental audit on the
Propor'ty, you may spacifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits  and other
proceedings, damages, losses, liens, peneities, fines, clean-up
and other costs, expensas, and attornay fess (including any on
eppeal or review) arising directly or indirectly from or out of, or
in any way connected with (i} the breach of any rapresentation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document exscuted by me in connection with the debt secured
by this Deed of Trust; {ii) any release onto or under the Property
or other property of any hazardous substance that occurs as a
diract or indirect result of acts or omissions by me or my agents
or independent contractors; and (iif) any release onto or under
the Property of any hazardous substance that oceurs during my
ownership, possession, or control of the Property.

8.6 If you shall at any time, through tha exarcise of any of your
remadias undar this Ooed of Trust, or by taking a deed in %eu of
foreclosure, hold titla to o: owrn: the Property in your own right,
you may, at your option, convay the Property te me. |
covenant and agres that | shall sccept delivery of any
instrumant of conveyance and resume ownership of ths
Property in the avent You exercise your option hereunder ts
ccnvoy tha Propaerty to me. Yau, at your sole discretion, shalt
have the right to racord sny inst:ument conveying the Property
to me and such recordation shaft he deemed acceptanca by me
of the instrumant and the conveyance.
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8.6 Al ot my represcntations, warrontlas, covenants and
ajfesmants contained in this Dead of Trust ragarding any
hazardous substance, including but not limited te my agreasment
to accept conveyasice of the Property from you and to resume
ownership, shall survive foreclosurs of this Desd of Trust or
acceptancs by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” msans any substance or matorial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicabls federal,
stats or lecal siatute, regulation or ordinance new in effect or in
affect at any time during sither the term of this Daed of Trust or
the period of time | ramain in possassion, custody, or control of
the Proporty following either foreclosure of this Dsed of Trust or
acceptanca by you of a deed in lieu of forsciosure.

! agree to ali ths terms of this Deed of Trust

40549

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, aro completely paid off
and ths Credit Agrzamant, as appiicable, is cancelled and
terminated as to any futwna loans, | understand that you will
request Trustee to reconvay, without warranty, the Property to
the person legally entitled thereto. § wiil pay Trustee its fee for
preparstion and execution of the reconveyance instrument. f
that fes doas not inciude recording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | wili give you my new address in
writing whenever | move. You may give me ary notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governad by Oregon law.

12. NAMES OF PARTIES. !n this Dsed of Trust "I", "me" and

"my® mean Grantorls), and "you" and “your™ mean
Benaeficiary/Lender.

VAL ot

\‘\:\j‘ /7;7“’41 Y/ N 7/ SO

Grantor

2 //7/ /—j K
/b )//Lu//”’\é /yvﬁ,/.,_/

fa— =

“Grantor
/)

i

Grantor

Granter

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Cl( aa\ o2 a OB

County of “’% \G./YY\ O\/\m z

Porsonully appeared the above named

o, 194¢

)
Date

Sheno o b\v\o.w\,&‘ MNMe tvanus

and acknow/ledged the foregoing Deed of Trust to be

ANy

voluntary act.

Befora ms:

p/jzm

CFFIGIAL SEAL
1Y PARMERTIER

% NGTARY 2UBLIC-OREGCN
% \SHE7/ COMMISSION NO. A 082262

27 MY CORSAMISSION EXPIRES FE8. 27, zoo%

,?é@’/a/
7 7

Notary PL"alic é/ Oregon

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, sacured by this Deed of Trust. The entire

obligation evidenced by the Note or Cradit Agreement
Desd of Trust, have baen paid in full. You are hereby diractod to
Deed of Trust, which are dsiiverad herewith, and to racenvey,
Trust to the person or perscns tegally entitled therato.

Date:
STATE OF OREGON: COUNTY OF XLAMATH :

S§.

Fild for record at request of U.S. Bank

or both, as applicable,

Signature:

together with ail othsr indsbtedness secured by this

cancal the Nota or Cradit Agreemant or both, as applicable, and this
without warranty, all the estate now held by you under the Deed of

the 5th

of November A.D., 19 98 at__2:00

o'clock P. M., and duly recorded in Vol. M98

of Mcertgages

on Page 40547
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Bemetha £5. Letsch, County Clerk

By Z/{rﬁﬁuof/ YL
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