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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

(Spece above this line for Recorder's usej
Loan Account £ 6§64060100520920998 Dats: Septembar 21, 1998

STEPHEN M. MMLIN
Grantor(s): EBLENA C. BAMLIN Addross:_18220 POE VALLEY BRD 5

ELAMATH FALLS, OR 976035669

STEPFEN M. mamnIN
Borrowar(s): BELENA C. HAMLIN Address: 18220 POE VALLEY up g
ELAMATE FALLS, OR 9760396635
Beneficiary/lLeonder):_U.S. BANX NATIONAL ASSOCIATION Np Address: $325 17TH AVE SW, FARGO, ND Sa103
Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSO0CIATION Address: 111 SW_STH AVENUE

PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevacably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the following property, Tax Account Number ¥U873352 , located in
XLAMATH County, State of Oregon, more particularly described as follows:

SR ATTACEMUNT A

or as dascri ibit A, ich i tached hareto and by this reference incorporated herein, and aif buildings and other

improvements and fixtures now or later located on the Property (ali referred to in this Deed of Trust as “the Property”). | also

hereby assign to Lender any existing and future laases and rents from the Property as additionat security for the debt described
! agree that | wili be legally hound by aif the terms stated in this Deed of Trust.

2. DEBT SECURED. This Dsad of Trust secures the fellowing:

D a. The payment of the principal, intersst, credit report fess, iate charges, attorneys’ fees {including any on appeal or review),
collection costs and any and ail "othar amountis, owing under a note with an origina! principal amount of $
, dated . signed by

{"Borrower”)
and payable to Lender, on which the last paymerit is due . as well as
the fcliowing obligations, if any (collzctively "Nota*):

and any extensions and rencwals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checkad, unless paragraph 2.b. is also checked.

!__X_}b. The paymant of i amounts that are payabla to Lender at any time under a
CPEDIT AGREEMENT , dated September 21, 19284 any riders or amendments thereto
{"Credit Agreement”], signad by STEPHEN M. HAMLIN 2¥MD HRLENA C. HAMLIN

{"Borrower"},
The Cretit Agrasment is for a revelving line of credit undar which Borrower may obrain (in accordance with the terms of the Credit
Agraement) one or mora loans from Lender on one or more occasions. The maximum principal amount 0 be advanced and
ouistznding at any one time pursuant to the Credit Agreement is $ 32,000.00

Tha term of the Credit Agreemant corsists of an initial period of tun years,
Agreament, during which advances can be cbtained by Barrower, follow

all amounts owing to Lender urder tie terms of the Credit Agreament.
will depard on ths amounts owed at ths beginning of the repaynmant
02/25/728

This Deed of Trust securas tha parfermance of the Credit Agraement, the paymant of sl loans payabls to Lender at any time under
tha Credit Agresment, the payment of all interest, credit report fses, late charges, memborship fees, attarneys' fees (including any
on appsal or review), callaction costs and any and all other amounts that are payable to Lender at any time under the Credit
Agresmen:, and ary extonsions and renewals of any langth,

[}3 ¢. This Dend of Trust also sacures tha payment of sl other sume, with interest thereon, advanced under this Deed of Trust to
protect tha sacurity of this Deeg of Trust, and the oerfermance of any covenants and agreements under this Ceed of Trust. This
Deed of Trust aiso securss the regaymant of any future advances, with interest thereon, made 0 Bemrower undar this Deed of
Trust.

The intarest rate, Payment terms and balance dus under the Note or Credit Agreement or both, as 2pplicable, may pe indexed,

adjusted. renewed or fanegotiated in acrordanca with the terms of the Note and the Credit Agresmant and any extensions and
renevsais of the Note or Credit Agrassient or both, as applicable.
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3. TNSURAMCE, LIENS, AND UPKEEP,

3.1 1 wili kesp tha Property insured by companies accaptable to
you with fire and theft insurance, flood insurancs if the Property
is locatad in any area which is, or hereafter will he dssignated
25 a specizl floed hazard arez, and extended coveraga
insuranca. The policy amount will be anough t¢ pay the entire
amount cwing on the debt sscured by this Deed af Trust or the
insuradle value of the Property, whichever is less, despite any
"co-insuranca” or similar prevision in the policy. Ths insurance
oolicies will have your stancard loss payabls endorsement. No
sne but you has a mortgzge or lien on the Property, except tho
following "Parmitted Lian(s)":
jens and encumbrances of record.

3.2 | wiii pay taxes and any debts that might become a lien on
the Property, and will keep it free of trust desds, mortgages and
lians, other thar yours and tha Permitted Liens just described.

3.3 1 will also ksep the Property in good condition and rapair and
vill pravent the remacval of any of the improvaments.

3.4 1f | do not do any of thess things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whensver you ask, with
interest at the fixed or finating rata charged under the Nots or
Credit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be a default under Saction 8,
and yeu may still usz other rights you have for the default.

WARNING

Unless i provide you with evidance of the insurance coverage as
reguired by the Credit Agrezment or this Dsed of Trust, vou
may purchase insurance at my expense to protect your interast.
This insurance may, but need not, also protsct my interest. If
tha coliateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later cancei this coverags by providing evidence that L have
cbtained property coverage eisewhestre.

I am responsibie for the cost of any insurance purchased by
you. The cost of this insurznce may be added to the fNote or
Credit Agresmaent. If the cost is added to the Note or Credit
Agraement, tha highest rats on the underlying Nots or Credit
Agreemant will apply to this added amcunt. The sffeciive dates
of coverzge may be tho data my prior coverage lapsed or the
date |} failed to provide proof of ceverags.

The ccverage you purchase may be considerably more
axpensive than insurance | can obtain on my own and may not
satisfy any need fer property damage coverage cr any
mandatery liability insuranca requirements imposed by applicable
law.

4. DUE ON SALE. | agres that you may, at your option, declare
due and payabis all sums secured by this Deed of Trust if all or
any part of the Property, or an interess in the Property, is sold or
transferred. if you exercisa the option to accelerats, | know
that you may use any default remedies permittad under this
Dacd of Trust and applicabls law. | krow that you may exercise
your rights under! this due on salo prevision each time 2!l or any
part of the Property, or an interest in the Property, is sold or
fransisrrad, whather or nct you axarcised your rights on any
previous saies or transfors,

5. PROTECTING YOUR INTEREST. | wiil do anything that may
now or [ater be necessary to perfect and praserve this Deed of
Trust and | wili pay all recerding fees and cther fees and costs
involved.

5. DEFAULT. Iz will be a Jdafault:

6.1 if you do not recsive eny payment cn tha debt sacured by
this Deed of Trust when it is due;

.2 If fcommit fraud or make any material misreprasantation in
connection with my loan application, the Nota or Cradit
Agreement, this Deed of Trust, or any aspect of my line of
cradit. For example, it will be 3 default if | give you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | cbtainsd from
ycu thinugh the Note or line of cradit;

8.3 if any action or inaction by me adversely affects your
sacurity for the Note or Credit Agreement, including, but not
fimited v, the following:

a. If ali or any part of the Proparty, or an interest in the
Property, is soid or transferred:;

b. 17 { fail to maintain raquired insurance on the Proparty;

c. If } commit wasta on tha Property or otherwise destructively
use or fail to maintain the Property;

d. iidia:

e. if | fail to pay taxas or ary debts that might hecome a lien
cn tho Property;

f. ! 1 do not keep the Property frae of deads of trust,
rortgages and lisne, other than this Desd of Trust and other
Parmitted Liens | have aiready told yeu about;
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g. i | become insolvant or bankrupt;

h, If any person ferecioses or declares a forfeiture on the
Property under any land sale contract, or ferecloses any
Permiited Lisn or other lien on the Property; or

I K | fail to kesp any agreement or breach the warranties.
repressntations or covenants | am making to you in this Desd of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately dus
and payable ali at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreciosure,
or bofore a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and undsr this
Deed of Trust.

7.3 You may foreclose this Dzad of Trust under applicable law
either judicially by suit in  equity or nonjudicially by
advertisament and sale.

7.4 You may have any rents from the Property collected and
pay the amount raceived, over and above costs of coilection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.8 1 viill be liable for all reascnable collectior: costs you incur,
to the full extent allowed by law. If you foreclose this Deed of
Trust sither judicially by suit in equity or nonjudicially by
advertisement and sala, { will also be fiable for your reasonable
attorney fees including any on appeal or review.

7.8 You may use any other rights you have under the Jaw, this
Deed of Trust, cr other agreemenits, including but not limited to
any Note or Cradit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as praviously disclosed to you in writing, | represent
and wamant to you that no hazardous substance is stored,
located, used or produced on the Froperty, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjanent
Property, nor has any hazardous substance been stored,
lacatod, used, produced, or released on the Proparty or any
adjacent property prior to my ownership, passession or control
of the Property.

8.2 | will not cause or pearmit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance anto or under tha Property or any other preperty. 1
agrea to provide written notice to you immediately when |
become aware that the Proparty or any adjacent property is
being er has been subjected to a release of any hazardous
substanca.

8.3 You and your representatives may enter tha Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Properiy as may | be
necessary to conduct the audit.. You shall not be required to
remedy any such injury or compensate ms thersfor. | shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default oxists undsr this
Deed of Trust at the time you arrangs to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental aucdit en the
Property, you may spacificslly enforce pertormance of this
provisian.

8.4 L will indemnify and hold you harmless from and against any
and ‘all claims, demarnds, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including anv on
appeal or raview) arising diractly or indirectly from or out of, or
in any way connected with {i} the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Dead of Trust or in any other
document sxecuted by me in connsction with the debt secured
by this Dead of Trust; (il} any relsase onte or under the Property
or other propeity of any hazardous substance that occurs 2s a
direct or indicect result of acts or omissions by me or my agents
or indepandent contractere; and (ili) any release ento or under
the Property of any hazardous substance that occurs during my
ownarship, possession, or control of the Property.

8.5 If you shall at any time, through the oxercise of any of your
remadios under this Dead of Trust, or by taking a deed in lieu of
toreclasure, hold title to or ewn the Property in your own right,
you may, at yeur option, convey the Property to me. |
covenant and agres that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Proparty in the event you exercise your option hersunder to
convey the Properly to me. Yeu, at your sole discretion, shall
have tha right te record any instrument conivaying the Property
to me and such recordation shall ba deemed acceptance by ms
of the instrument and the conveyance.
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8.8 All of my repressntations, warrantiss, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substancs, insluding but nat limitsd to my agreament
to accept cenvayanrce of ths Propsrty fram You anc to resumao
ownership, shsll survive foreclosure of this Dead of Trust or
accepiance by you of a dead in lisu of foreclasure.

8.7 For purposas of this Deaed of Trust, the term “hazardous
substance™ means any substance or material defined o
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactiva substance {or
designated by any other similar tarm) by any applicable federal,
stata or local statute, regulation or ordinance now in effect or in
effect at any time during either the term of this Deed of Trust or
the period of time ! remain in possession, custady, or centro! of
the Property following eithor foreclosure ot this Deed of Trust or
accaptance by you of a daed in lieu of foreclosure.

’

&
| agrae ! the, te?';g of this Desd of Tif
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or both, as applicable, ara carnpletely paid off
and the Credit Agreement, as applicable, is cancallsd and
torminated as to any future foans, | understand that you will
request Trustae to reconvay, without warranty, the Froperty to
the person legaily entitled thereto. | will pay Trustee its fes for
praparation and axecution of the reconveyance instrument. f
that fee doas not include recording, 1 will racord the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address 1 have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
govarmed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust 1%, "me” and

"my" mean Grantor(s), and “you™ and “your” mean
Beneficiary/Lender.
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Date

K Lamnabn

Parscnally agpeared the abcve named StLephen 24 2
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voluntary act.

Coudd:

Natary Fublic for Oregon

and zcknowledged the foragoing Deed of Trust (0 ba

Bafore me:

b CAHRNDIS MEDIOER
.;,% MOTARY PUBLIC-ORECON gz

#7 LE.V(Z%M

7/ COMAYSIION NO. 060353
2 CONMISSICH EXPIRES BEC. 22, 2000
(gmm&as&ﬁmﬁ

iy 2iCIAL SEAL
’-’“,( «{‘ OFFICIAL SEAL

(R __27, 200D

My commission expires:

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the hoider of the Note or Cradit Agraement o; both, as applicable, securad by this Deed of Trust. The entire
obiigation avidenced by the Note or Credit Agreamant or both, &s applicable, togather With alt other indabtedness sccured by this
Deed of Trust, have been paid in full. You are hereby diracted to cancel tha Note or Credit Agraement or both, as applicable, and this
Oaed of Trust, which ars delivered herawith, and to reconvay, without warranty, all the estate now held by you under the Deed of
Teust to the person or persons legally sntitled thareto.

Date: Signature;
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STEPHEN M. HAMLIN
66400100520920998

ATTACHMERNT A
Property Description

PARCEL I:

PARCRL 2 OF LAND PARTITION 4-96 DRING A PORTION OF LAND
PARTITION 67-94. SITUATED IN GOVEBRNKENT LOTS 8 AND S OF
SECTION 13, AND THR NORTHEAST ONE-QUARTER AND NORTH ONRB-
EALP, SCUTHRAST CHR-QUARTER, SRCTION 30, TOWMSHIP 39 SOUTE,
RANGI 11-1/2 BAST OF THR NILLAMETTE MERIDIRN, KLAMATH
COUNTY, ORRGON.

PARCRL II:

A TRACT OF LAND SITUATED IN NORTHRA3T ONE-QUARTRR OF SECTION
30, TOWNSHMIP 35 SOUTH, RANGE 11-1/2 EAST, WILLAKETTE
MERIDIAN, KRLAMATH COUNTY, OREGON, BRING MORE PARTICULARLY
DESCRIBED AS POLLOWS:

BRGINNING AT THE SOUTHWEST CORNER OF PARCEL 2 OF ** LAND
PARTITION 4-56'',FROM WHICH TSE ONB-QUARTER CORNER CoMMON
TO SECTION 19 AND SAID SECYICN 30 BEARS NORTH 21 DEGRERS
367 19/’ WEST 1,898.99 FRET; THENCE NCRTH 70 DEGREES 47~
48’ BASYT ALONG THR SOUTH LINE OF SAID PARCRL 2, 1,365.49
FRET TO A POINT ON THE CENTZRLINE OF SOUTH POE VALLEY ROAD;
THESNCT ALONG SAID CENTERLINS, ON THE ARC OF A CURVE TO THE
RIGHT (RADIUS POINT BEARE EOUTR 51 DEZGRZXS 53¢ 247+ WEST,
1,152.37 PERT AND CENTRAL ANGLE EQUALS 16 DEGRERS 247 15°¢)
323.93 FEET, SOUTH 21 DEGERS %2° 217" WEST 150.65 FRET

AND Ol THE ARC OF X CURVE TO THE LEFT (RADIUS POINT BRARS
NORTH $8 DEGRRES 18 3977 EAST 720.00 PEST AND CRNTRAL
1NGLE EQUALS 01 DEGREES 46° 2577) 22.29 FREY; THERCE
LEAVING SAID CENTERLINZ, SOUTH 70 DEGREES 47’ 427’ wmoT
2,122.04 FERT; THRICE HORTH 35 DEGRRIG 00’ Q0 BAST
847.72 FBET TC THE ROINT OF BEGINNING.

STATE GF OREGON: COUNTY OF KLAMATH: =5

Filed for record at request of U.S. Bank the 5th day
of Hovember AD.19 98 & s.00 o'clock P. M., and duly recorded in Vol __Mgg ,
of Martgapasg on Page __ 40550 .
Bernetha &, Letsch, County Cierk

By A{nﬂf V27 é b2a




