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Loan Account #.65400100533550998 Date: Soptember i4, 1398

CERISTOPHER JAMES SOROL - - e
Grantoris): COROTHY SOKOL oA | ')So(:’; Addrass: 1449 OGDEN ST

c. . TiNE ING. KLAMATHE FALLS, OR 976034001

2 P. Q. BOX 17286
CHRISTOPHERR J. SOKO a7, PAUL, MN 55717

Borrgvser(s); DOROTHY A SOXKOL Addrass: 2449 OGDEN ST

KLAMATH FALLS, OR 975034001
Beneficiary/(Lender): _U:S. TANK NATIONAL AJSOCIATION XD Address: 4325 17TE AVE SW, FARGO, ND 58103
Trustee: U.S. BANK TRUSY COWPAWY, NATXONAL ASSOCIATION Address: 111 SW 5TH AVENUE

PORTLARD, OR S$7204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevecably grant, bargain, sell and convey to Trustes, in trust, with
power of sale, the following property, Tax Acceunt Number 380936002100 |, ifocated in
KLAMATHE County, State of Oregon, more particuiarly described as follows:

SRE AZTTACHHMEKT A

or a3 doscribed on Exhibit A, which is attached herato and by this reference incorporated herein, and all buildings and other
improvements and fixturas now or later located on the Property (all referred to in this Deed of Trust as "the Property™). 1 also
hereby assign to Lendsr any exisiing and future leascs and rents from the Property as additional security for the debt described
below. 1 agrse that | will be legafly bound by all the terms stated in this Dead of Trust.

2. DEBT SECURED. This Deed of Trust secures the foliowing:

D a. Tha payment of the principal, interest, credit raport faaz, late charges, attomneys’ fees (including any on appeal or review},
collaction costs and any and ail other amounts, owing under a note with an original principal amount of ¢
, datad , signed by

{"Borrowar”)
and payable to Lender, on which the last payment is due , as well as
the following obligations, if any (collectively "Note”):

and any extensicns and ronawals of any length. The words "LINE OF CREDIT INSTRUMENT"™ do not apply to this Deed of Trust if
this paragraph 2.a. is chacked, unisss paragraph 2.b. is also checkad.

Eﬂb. Tha paymant of all ameunts that are payable to Lendor at any time under a
CREDIT AGREZEMENT , dated Saptembexr 14, 152Ad any riders or amendments thereto
("Credit Agreement”), signod by _CHRISTOPHER J. SOKOL AND DOROTHY A SOKOL

("Borrower").
The Credit Agreement is for a revolving fina of credit under which Borrowser may cbtain (in accordarice with the terms of the Credit
Agreement) cne cr rnore loans from Lendsr on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one tire pursuant to the Credit Aqreementis $__17,800.09

The term of tha Credit Agreement consists of an initizl psriod of ten years, which begins on the above-indicated date of the Credit
Agraemsnt, during which ac¢vances can be obtained by Borrower, fcllowed by a repayment pariod during which Borrower must repay
sil amounis owing to Lender under the tarms of the Cradit Agresment. The lengih cf the repayment period ang the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the matuwrity date of

0$/14/28

This Deed of Trust sacures tha performance of the Credit Agreement, the payment of ail loans payable to Lender at any tims under
the Cradit Agraamant, tha payment of all interest, credit report fses, late charges, membership fess, attornays’ fees {incivding any
on apparl or raview), collaction costs and any and ali ather amounts that are payabla to Lendar at any time undsr the Credit
Agrsament, and any extensions and renewals of ary longth.

Eﬂ ¢. This Dead of Trus: &lso secures the paymant of all other sums, with interest thereon, advanced under this Deed of Trust to
protect the security of this Dasd of Trust, and tha performance of any covenants and agroements under this Deed of Trust. This
Dend of Trust alzo securvs the repaymaent of any future sdvances, with interest thereon, made to Borrower under this Deed of
Trust.

The intarest rate, poyment terms and balence dus under the Mote or Credit Agrsement or both, as applicable, may be indexed,

adjusted, renawed or reneqotiated in sccordance with the terms of the Note and the Credit Agresment and any extensions and
rsnowa's of the Mote or Credit Agreament or both, as applicable.
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3. INSURANCE, LIZRS, AND UPHESP,

3.1 1 will kesp the Proparty insured by ccmpanias acceptable 1o
you with fire and theft insurance, flood insurance if the Propeny
is located in any arna which is, or hereatter will bo designated
35 a special flood hazard area, and extendsd coverage
insurance, The policy amount will ba enough to pay ths entire
amaunt owing on the dahbt sosured by this Dsed of Trust or tha
inzurable value of tha Property, whichaver is less, despite any
“co-insuranca” or similar provision in the policy. The insurancs
policies will hava your stundard loss payabls endorsement. N
ons but vou has a mortgege or lisn on the Progarty, except tha
following “Permitzed Lien(s)™:
Liens and encumbrances of record.

3.2 | wiil pay taxss and any debts that might becomn a lien on
the Property, and wiil keap it fres of trust deeds, mortgages and
iiens, other than yours and the Parmitted Liens just describsd,

2.3 1 wili alse kesp the Froperty in good condition and repair and
will prevent the rumova! of any of the impravements.

3.4 if | do not do any of thase things, you may do tham and
add the cost to the Nota or Cradit Agreemant as applicable,
wiil 2ay the cost of your dcing these whenever you ask, with
intarast at the fixod or fioating rate chargad under the Note or
Credit Agresmant, whichever is highar. Even if you do thaess
things, my failure to do them will ke a default under Section 6,
and you may still use othar rights you have for the detault,

WARNING

Unless | provide you with evidence of the insurance coverage as
required by tha Credit Agraement or this Dead of Trust, you
may purchase insurance st MY expanse to protect your interast,
This insurance may, but nesd niot, aiso protect my interast, |
tha collateral bacomes damaged, the coveraga you purchase
may not pay any claim ! make or any claim mede against me. |
nray later canca! this coverage by providing svidence that ! have
obtained property covaraga olsewhere.

! am responsible for the cost of any insurance purchasad by
you. Tha cost of this insurance may be added to the Mote or
Credit Agreement. If the cost is added to the Ncte or Credit
Agreement, the highest rate on the undarlying Note or Cradit
Agreament will apply to this added amount. The effective dats
of coverage may be the date my prior coverage iapsed or the
date | tailed to orovide proof of coverage.

The coverage You purchese may be considarably mora
axnensive than insurance | can obtain on my cwn ang may not
satisfy  any nesd for propeity damage coversge or any
mandatory liability insurancs requiroments imposad by applicablo
law,

<. DUE ON SALE. | agrao that you may, at your option, declare
due and payabla all sums sacured by this Deed of Trust if alf or
any part of tha Property, or an intersst in the Proparty, is sold or
transferred. ¥ vou exerciss tha option to accelarate, ! know
that you may use any default remsdies parmitted undar thig
Deed of Trust andg applizable law. {know that YOu may exercise
your rights under this due on sale provision each time ali or any
part of tha Property, or an interest i , is sod or
transferred, whathor or not You axercised your rights on any
previous sales or transiers.

5. PROTECTING YOUR INTZREST. ! will do anything that may
now or later ba necassary to perfact and preserve this Dead of
Trust and | will pay all recording fees and othor foes and costs
invelved,

6. DEFAULT. it wili be a defauli:

8.1 I you do not recaive any payment on the debt secured by
this Dead cf Trust when it is due;

8.2 tf | commit fravd or make any material misrepresentation in
cennectien  with my  loan applization, the Note or Credit
Agraement, this Daed of Trust, or any aspect o! my line of
crecit.  For example, it will be a default if | give you a false
financiaj statement, or if | do not tell you the truth about my
financisl situation, about tho Property that is subject to this
Dzed of Trust, or about My use of the monsy | obtained from
you thicugh the Note or line of credit;

6.3 if any action or inacticn by me adverssly affects your
security for the Mote or Credit Agreemant, including, but not
limitad tu, the foliowing:

a. I gl or any part ot the Property, or an interest in the
Preperty, i3 sold or transforrod;

9. 1f ] fail to mainiain required insurance on the Propeorty;

c. 1f I commit waste on the Preperty or otherwise destructively
use or fail to maintain the Property;

d. if | dig;

6. 10 1 fail to pay taxes aor any debts that right beceme a lien
on ths Freperty;

f. 1f { do not keep thn Proparty {ree of deads of teust,
montgages and iiens, other than this Doed of Trust and othar
Patimtted Liens | hzeo already toid you shout;
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g. It | bscoma insolvent or bankrupt;

h. if any person torecloses or daclares a forfeiture on the
Property under any land sais ceontract, or f{forecloses any
Permitted Lien or other lien on the Property; or

i If 4 fail to keep any agreen

feprosentations or covenants | am making to you in this Deed of
Trust about hazardous substances on tha Property.

7. YOUR RIGHTS AFTER DEFAULY. After a dafault, you will
have tha following rights and may use any one, or any
ccembination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable ali at once without notice.

7.2 Subject to any limitations imposed by apglicable law, either
before or after a ssie of the Property under a judicial foreclosure,
or before a sale of tha Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this

Deed of Trust.

7.3 You may forecloss this Dead of Trust under applicable law
either  judicialiy by suit in equity or nonjudicially by
advertisament and sale,

7.4 You may have any rents from the Property coliected and
pay the amount reccived, over and abovs costs of collection
and other tawful expenses, on the debt secured by this Deed of
Trust.

7.6 1 will be liable for ail reasansble collection costs you incur,
to the fuil extant allowed by faw. Iif you foreclose this Deed of
Trust eithar judicially by suit in s aguity or nenjudicially by
advertisement and sale, | will aiso be liable for your reasonabla
attornay fses including any on appeal or revievy.

7.6 You may use any ather rights you have undsr the law, this
Desd of Trust, or other agreements, including but not limited to
any Note or Cradit Agreement.

8. KAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant <o you that nc hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowladgs, after due and diligsnt inquiry, no hazardous
stbstance is stored, located, used or produced on any adjacent
Proparty, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjazent property prior to my ownership, possession or control
of tho Property.

he P
agree to provide written noti
become aware that the Property or any adjacent property is
being or has bsen subjected to a release of any hazardous
substanca.

8.3 You and Your representatives may enter the Property at any

tima for ths purpose of conducting an envirenmenta!l audit,
committing only such injury o the Property as may be
necessary to conduct the audit. Yeu shail not be required to
ramady any such injury or compensats me therefor. | shall
cooperate in all respacts in the performance of the audit. { shall
pay the costs cf tha audit if sither a default exists under this
Dead of Trust at the time you arrangs to have the audit
perfermed or if the audit reveals a dsfault pertaining to
hazardous substances. If 1 refuse to permit you or your
reprasentatives to conduct an envirenmental audit on the
Property, vou may specifically enforcs performance of this
provision,

8.4 1 wil indemnify and hold you harmless from ang 2gainst any
and all claims, demands, fiabilities, lawsuits and other
proceedings, damaaes, losses, fiens, penalties, finec, clean-up
and other costs, expenses, and attorney fees lincluding any on
appeal or review) arising directly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Daed of Trust or in any other
documant executed by me in connsction with the debt secursed
by this Deed of Trust; (i) any release onto or under the Property
or othar property of any hazardous substance that accurs as a
direct or indirect result of acts or ornissions by me or my agents
or indepsndent contractors; a

the Property of any hazardous

ownership, possession, or control of t

8.5 If you shali at any time, through the exercise of any cf your
remedies under this Deed of Trust, or by taking a deed in; liev of
fersclosure, hold title to or own tha Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyancs and resume ownership of the

toperty in the event YOU exercise your option hareunder to
convey the Property to mae. You, at your sole discration, shad

ave the right to record any instrument conveving the Propecty
to ma and such recordation shaj be desmed acoeptance ty me
of the instrument and the conveysnce.
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8.8 A0 of ‘my fepresentstions, warranties, Covenants and
agrasments containad in this Daad of Trust fagarding any
hazardsus substance, including but not limited to my agrasmaeant
10 accept conveyvance of the Property from You and to resume
ownershin, shall survive forsciosure of this Deed of Trust or
aceaptancs by vou of a deed in lisu of foreclosure.

8.7 For purposes of this Deed of Trusy, the term “hazardous
substance” maoans any substance or mataria defined or
designated as hazardous or toxic waste, hazardous or toxic
matorial or hazardeus, toxic or radioactiva substance (or
designated by any other similar term) by any applicable fedearal,
state or local statute, reguiation or ordinanca naw in effact or in
sfisct at any time during eithor the term of this Dead of Trust o;
the peried of tima } remsin in possessicn, custody, or control of
tha Proparty following sither foreclosurs of this Deed of Trust or
accapiance by you of a dasd in liey of foraclosure.

] 9 all the termis of thie Deag of Trust

40569

S. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agraement or both, as appiicatie, ars completely paid off
and the Credit Agrsemont, as applicable, is cancelled and
terminated as to any future loans, | understond that you will
request Trustes to fecenvay, without warranty, the Property to
the person legally entitled thereto. | will pay Trustes its fee for
preparation and execution of tie feconvayance instrument. If
that fes does not inchida recording, | will record the
reconveyarnce at my exnsnse.

10. CHANGE OF ADDRESS. | wiil give you my new address in
wiriting whenever | move. You may give me any notices by
regutar mail at the last addressy | have given you.

11. OREGON LAW APPLIES.
governed by Oregon law.

This Deed of Trust wiil be

12. NAMES oF PARTIES. In this Deed of Teust "1", "me* angd
“my” mean Grantor(s), and "you" and “your®  mean
Beneficiary/Lender,

/
(L 7 ot (O

“Geantor

Grentot—"

Grantor

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF f)}w %Oi’b
County of )C!d/?%ébyb

4-14-44

Date

Personally appeared the abeve named h{)YD‘H’lb{ £ Solos! /C hWS'}'D PML J . S oKo !

snd acknowlsdgad the foragoing Desd of Trust to Es" 1N

ALSEAL -

voluntary act.

Before me:

A D, BAGGER gg

NOTARY PUSLIC-OREGON .
COMMISSION NG, 313533 Q?
M7 COMMRSSION EFIRES JUN, 14, 200%{5‘
W

luptua 4

Noth Public for Oregon

/&adéa

My commission axpires: _(%‘Uw. /}'/ 1 2002

REQUEST FOK RECONVEYANCE

TO TRUSTEE:

Tha undersigned is the helder of the MNete or Credit Agreement

or both, as applicable, secured by this Deed of Trust. The entire

obiigation evidenced by the MNots or Credit Agresment or both, ss appiicable, togather with all other indebtsdness secured by this
Dezd of Trust, have bsen paid in full. You are heraby directed tc cancel the Nots or Credit Agreement or both, as applicable, and thi
De2d of Trust, which are delivered herewith, and to recoi:vay, without warranty, all the estate now held by you under tha Deed cf

Trust to the person or persons legaliy antitlad thareto.

Data:

ORDOTC [HP) dav 1

Signature;

Copy 1 and 2.- Bank: Copy 3 - Consimesee

Page 3 of 3




the .
in Va}

Y recorded

_____3_____
40567
Bernetha G, Letsch, County Clerk
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