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Loan Account # §6400100547000958 Date: September 11, 199a

BRERDEN J - BAIRD -~ o
v gg::DX“Ei:lE;’T Address: _§721 MILBERT Avy
——— . O _87

. ELAMATE FPALL3, oR 876035270
C.i. TiTLe INC.
P. O. BOX 17266

ST,
Borrowerish: 'f’f_UL' MN 5511~ Address: 6721 MILERRT avg
RSS2 b A 6721 MILBERT —_—
KLAMATH FALLS, OR 97603_5_2_70

Fzneficiary/iLendor): U.S. SANK FATIONAL ASA0CIATION Mp Address: 4325 _17TH avE sw, FARGO, ND 55103
—==2_2A3% NATIONAL agfocra =223 177H AVE sw, 8

Trustes: V. 8. BANK TRUST compawy, NATIOMAL ASSCCIATION Address: 111 SW STH AveNngz

PORTLAND, OR 87204
T VR 57204 —_—

1. GRANT OF DEED OF TRUST, 8y signing belovs as Grantor, | irravocab!y grant, bargain, sell ang convay ta Trustee, in trust, with
Pows? of cale, the following property, Tax Acceunt Number 03613\':01700000, located in

RIIMATI County, State of Oregon, mora Particularly dascribed as foliows:

_ls —_—

SER ATTACEMOTT A

Or as described on Exhibit A, v i ) ! i in, and all buildings and other
iMprovements angd fixtures now ! v | to in this Deed of Trust as "the Property™). | aiso
herspy assign to Londer any existing a and rents from the Property as additional security for the debt descrived
below. 1agree that Fwill bs legeliy bound by afl the tarmg 3tated in this Dged of Trust.

2. DEBT SEcuaep, This Deed of Trust secures the following:

D 3. The payment of the principal, interest, credit report fees, late charges, attormeys’ fees {including any on appeal or reviewy),
celiection costg and any and af other amounts, ewing under a nots with an criginal principal amount of §

., dated » sicned by
{"Borrower”)
_M\\\\' - —\_\
and payablz to Lender. on which the last paymant i3 due . as well as

the following obligations, if any (collectively "Note"):

and any axtansions and renswals of any length, The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.5, is checked, unless paragraph 2.5. is also checked.

@ b. The Pa2yment of ali amounts that are payable to Lender at any time undar a
CREDIT AGREEMENT dateg Septambar 11, 19384 any ridars or amendments tharstg
===t AGRTEME x_?;_____.._ﬁ

h ‘T‘.*—ﬁ“‘“hl
{"Credit Agreament”), signed by BRENDEN J. BAIRD

("Borrower™).
'*‘“-5‘“.\————‘".—.. n Py \-ﬁ-\ .
The Cradit Agreemaent is for g revolving line of er may obtain (in accordance with the terms of the Credit
Agreement) ona GF more Idans from Lender an one or more occasions, The maximum principal amount to be advanced zng
sutstanding at any ane time pursuant to the Credit Agresment is $ 14,000.00 .

The term of the Credit Agreement consists of an initja} period of ten years, which begins on the above-indicated ddte of the Credit
Agreement, during which advancas can be obtainued by Borrower, followed by a repayment period during which Borrower must repay
ali amoun?s owing to Lender under tha terms of the Credit Agreement. Tha length of the repayment period and the maturity date
will depend on the T he beginning of the fepayment period, hut it will end no later than the maturity date of
93/11/28

This Deed of Trust secures the perfarmanca of the Credit Agreement, the Payment of alf leans Payable to Lender at any time under
the Crecit Agrsemsnt, ths payment of all interest, credi: report fees, late charges, membership fees, attorneys’ feas lincluding any
0N appesl or review), coliection costs and any and all othar amounts that are payable to Lender at any time under the Credit
Agreement, and any extsnsions and renewals of sny length,

@ c. This Deaed of Trust alse secures the paymant of a)) other sums, with interast thereon, aavanced under this Deed of Trust 1o
protect tha security of this Daed of Trust, and the parformance of any covenants and agreements under this Deed of Trust. This
Doad of Tryse 6150 sacures the rocayment of any future advances, with interast thereon, made to Borrower under this Deed of
Trust,

The interast rate, payment terms and balance dug under the Note or Credit Agreement or both, as applicatis, ™ay be indexed,

adjusted, reneweq Or renegotiated in accordance with the terms of the Note and the Credit Agreement ang any extensicns amd
renewals of the Note or Credit Agrearnant or both, as applicable.
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2. INSURANCE, LIENS, AND UPKEEP,

2.9 1 will keep the Proparty insured by cornpanies acceptabis to
you with fire and thsft inaurance, flood ingurance if the Property
is iccated in any area which is, or hereafter will ba designated
as & spscial flcod hazard area, and extended coverags
insurance. Tho policy amount will be sncugh to pay the entire
amount owing on the debt secured by this Deed of Trust or the
insurable valus of the Proparty, whichever is less, despite any
"eo-insurance™ or similar provision in the pclicy. The insurance
policies will have your standard !oss payable endorssment. No
one but yeu has a mortgiga or lien on the Propsrty, excapt the
following "Parmitted Lian(s}":
Liens and encumbrances of record,

3.2 } will pay taxes and any debts that might become a lien on
tha Propesty, and will kesp it frse of trust deeds, mongages and
lians, other than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and
wili prevent the removal of any of the improvernents.

3.4 i | do not do an

add the cost to the K a i i o
Wil pay the cost of your doing these whensver you ask, with
interest at the fixed or {loating rate charged under the Note or
“redit Agreement, whichever is higher. Even if you do these
things, my failure tc do them will be a dafault under Section 8,
and vou may still use sther rights you have for the default.

WARNING

Unlass | provide You with evidence of the insuranca covarage as
raquired by the Credit Agreement or this Deed of Trust, I
M3y purchass insuranca at my expense to protoct your interest.
This insurance may, but need not, also pretect my interest.
tha collataral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim mads against me. |
may later cancal this coverage by providing evidencs that | have
nbtained property coverags alsewhera.

i am resperisible for the cost of any insurance purchased by
you. The cost of this insurarce may be addad to the Note or
Crodit Agreement. If the cost is added to the Mote or Credit
Agraemant, the highest rats on the underlying Nota or Credit
Agreement will apply to this added amount. The affective date
of covarags may be the date my prior coverage lapsed or the
date | failed to provide proof of covsrage.

The coverage vou purchasa may be considerably more
expensive than insurance | can obtain or my own and may not
satisfy any need for property damage coverage or any
mandatory liability insurance fequirements imposad by applicable
faw,

4. DUE ON SALE. | agres that you may, at your option, declare
dug and payabie ail sums secured by this Deed of Trust if al} or
any part of the Property, or an interest in the Property, is sold or
trensfamrod. if you exercise the option to accelerate, 1 know
that you may use any default remedies permitted under this
Desd of Trust and applicable law. | know that YOU may exercise
your rights under this due on sale provision each time all or any
part of the Property, or an intarest in the Property, is sold or
transferred, whether or not You exercised your rights on any
previous sales or transfers.

5. PROTECTING YGUR INTEREST. | will do anything thot may
noww or later be necessaly to parfect and preserve this Deed of
Trust and | will pay ail recording fees and other fees and costs
involved,

6. DEFAULT. It will be a defavit:

6.1 If you do not receive any paymsnt on the debt securad by
this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit.  For example, it will be a defauit if | give you a false
financial statement, or if | do not tell you the truth about my
financiai situstion, about tha Property that is subjact to thie
Daed cf Trust, or about my use of the money | obtained from
you tirough the Note or line of credit;

6.3 if any action or inaction by me adversely affacts your
sacurity for tho Nota or Crodic Agreemens, instuding, but not
firitad 1o, tho following:

a. if all or any part of ths Property, or an interest in the
Propserty, is 30ld or transfarred;

b, If | fail to maintain required insurance on the Property;

<. i} commit waste on the Property or otherwisa destructively
use ar fail 1o maintain tha Property;

d. I 1 dia;

2. If 1 fail to pay taxes or any debts that might bacome a lien
on the Proparty;

K 1 do not keep the Proparty frae of doeds of trust,
mongages and lisns, other thon this Doed of Trust and other
Parmitted Liens | have already told you about;
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g. If i bacome insoivent or bankrupt;

. If any person {orocioses or declares a torfeiture on the
Proparty undsr any land ssle contract, or foreciosos any
Parmnitted Lisn or other lien on the Property; or

L W1 fail to keap any agreement or breach the warranties,
fepresentations or covenants { am making to you in this Deed of
Trust about hazardous substances on the Proparty.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable ali at ance without notice.

7.2 Subject to any iimitaticns imposed by applicabie law, either
befora or after a sale of the Property under a judicial foreclosura,
or bafora a sale of the Property by advertisement and sale, you
mmay sue for and racover from Borrower all amounts remaining
under the Credit Agreement, undar the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust urder applicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Properiy collected and
pay the amount received, over and above costs of coliecticn
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | will be liable for all reasonable coliection costs you incur,
to the full extent aliowed by law. If vou forcclose this Deed of
Trust either judicially by suit in eQuity or nonjudicially by
advertisernent and sale, | will also be liable for your reasonable
attorney fees including any on appeal cr review.

7.6 You may use any other rights you have under the faw, this
Deed of Trust, or other agreements, including but ot limited tc
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Praperty, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored,

Property, nor

located, used,

adjacent prope

of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when 1
become aware that the Property or any adjacent proparty is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your fepresentatives may enter the Proporty at any
time for the purpose of conducting an environmenta! audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shail not be required to
remedy any such injury or compensate me therefor. | shall

i rformance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time You airange to have the audit
performed or it the audit reveals a defaul; pertaining tc
hazardous substances. If | refuse to permit you or your
representatives to conduct 2n environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | wili indemniry and hold you harmless from and against any
and all cloims, demands, liabilities, lawsuits and other
proceedings, damagss, losses, lians, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or revisw) arising directly or indirectly from or out of, or
in any way conneacted with (i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by i i i

by this Deed of Trust; {ii or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or emissions by me or my agents
or independent contractors; and (i) any release onto or under
the Property of any hazardous substancs that occurs during my
cwnership, possession, er control of the Property.

8.5 If you shall at any time, through the exercise of any of vour
remedies under this Daed of Trust, or by taking a deed in iieu of
foraclosure, hold title to or own the Property in your own right,
You may, at your option, convey the Property to me. 1|
covenant and agree that | shall accept deiivery of any
instrument of conveyance and resume ownership of the
Property in the avent YCU exercise vour opticn hereunder 10
convey the Froperty o ma. You, at your sole discretion, shal
have the right to recerd Ny instrurment canveving the Property
to me und such recordation shall bs deames ecezptance by ms
ef the instrument and the conveyance.
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8.6 Al of MY rtepresantations, Warranties, covenants and g, SATISFACTION oF DEED OF TRUST, When the Note or
agresments contained in this Desd of Trust regarding any  Credit Agreamant or both, as apglicabls, arg
haza:zdous substancae, including but not imited to my agreement  and the Credit

0 accept conveyance of the Property from Yeu and to resume terminatgd as 3
ownarship, shali survive forsclosure of this Deod of Trust or  request Truste L0 rec - i ! 1, the Pr
accentancs by you of a dsed in lieu of foraclosurs, the person lagaly enml'ad thereto. | will pay Trus_tee its fze for
preparation and econveyance instrument. i
include recerding, | will record the

For 3 i f Trus 2 " is
8.7 For purposss of this Dead of Tust, the term “hazardoys reconveyancs at my expense.

substance” means any substarce or material defined or
designated as hazardous or toxis waste, hazardous or toxic 10. CHANGE Of ADDRESS. | wi) give you my new address in
material or nazardous, toxie or radioactive substance (or writing whenever I move. You may give me any notices by
desigrated by any other similar term) by any applicabia federal, regular mail at the last address 1 have given you.

state or lscal statute, regulation or ordinance now in effect or in

effect at any time during either the term of this Doed of Trust or 11, OREGON LAW APPLIES, This Deeq of Trust wilt be
the period of time | rernain in possession, custedy, or control of  governed by Oregon faw,

the Property foliowing sithor foraclosure of this Dsed of Trust or . i r e .
acesptanca by you of & dead in lisu of foraclosure, 12. NAMES 0f¢ PARTIES. In tnis Deed of Trust 7 ¢ “me” and

“my®  mean Grantor(s), and “you"  and “your®  mean
Benaficiary/Lendar.

/u-'is of this Daed of Trust =
7 /

7 / ~
SN / / s /
e T \,:jéi %\_\m_ e
Crantar V3 Grantor

——— [
Grantor Grantor

———
Grantor

INDIVIDUAL ACKNOWLEDGRMENT

STATE o¢ j@éﬁu ON-Q(M }
§S.

-
- € '/ ! \/
Ceunty of AN o =4

Fersonally appeared the abeve ramed -
and acknowledgad th foregoing Daed of Tru.

ZMBER dONE) :
NOTARY Wm&%{s@g ’ Motary Public for QCregon

RO,
EXPIRES CCT. 17, 1989
TR B Py N SN . 3 ] ‘ 1
My commission expires: (/é/f\ /{7 C,;
\_[_Li ¥ i

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigaed s the holder of the Note or Credit Agreemant or bath, as 2pplicabla, sscured by this Deed of Trust. The entire
obligetion svidenced by the Nots or Credit Agresment or both, as appiicatle, together with all other indebted

Ceed of Trust, have bean paid in fuil. You are hereby directad to cancel the Note or Cradit Agraement or both, ag applicable, and this
Deed of Trust, which are deiivered harewith, and to raconvey, withaut warranty, all the estats now held by vou under the Deed of
Trust to the Person or parsons legally entitled thersto.

Signature:
-_—
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