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THIS TRUST DEED, made this 2B,

Kannethkn...i!azris..ani.aean..w.
, as Grantor,
, as Trustee, and
-» @5 Beneticiary,
WITNESSETH
Grentor irrevocabiy £rants, bargains, sells snd conveys to trustee in trust, with power of sale, the property in
County, Oregon, deccribed as-

Block g » Tract 1119, LEISURE VOODS #2, according to the official plat
n file in the office of the County Clerk of Klamath County, Oregon.

s togeiler with all and singular the tenements, hereditaments and arpurterances and all ofher rights thorsunto belonging or in anywise now
or Lervatter appertaining, and the rents, issues and prolits thereof and all fixtures now or hersaiter attached 2o or used in connection with
the sroperty.

dreement of grantor herein contained and payment of the sum

100..($28.500.00)

e Decilars, with interest theroon according to the rerms of a promissory
note of even dats herewith, payabla to beneficiary or order and made by drantor, the finai payment ¢t principal and interest herect, if
7ot toonsr paid, to ke due and payuble November'-’) 5 Olg

The dato of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor sithar agroo to, attempt to, or actually soll, ceavey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's Intergst in j¢ without {irst obtaining i or approval of the benelicinry, then, at the
beneticlary's option?, al! obligations secured by this instrument, itrespactive dates expressed therein, or herein, shall be-
como immediately due and Payebla, The exocution by grantor of an earrnest money agresment¥® does not constitute a sale, conveyance or
assignmans,

To protect the security of this trust deod, grantor 8grees:

I To protect, preserve and maintain the pcopsrty in good condition and repair; not to removea or demolish any building or im-
Provemant thercon; not to cermmi, mit any waste of the 2

2. To complsts ©or rostare promptly and in dood and habitable candition any building or improvemont which may be constructed.
damaged or destroyed thareon, and pay when due all costs incurred therelcr.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if tha beneticiary
3u raquests, to join in exscuting such financing statements Pursuant to tho Unifcrm Commorcial Code as the beneficisry may require and
to pav for filing same in the Proper public olfice or oitices, as well as ths cost of all lien searchos made by tiling oflicers or searching
2dencies as may be dsemed desirebls by the beneticiary,

4. To provide and continuously mai < = buildings now or horealter erected on the property g Sainst less or
damage by fize and such other hazerde ay the beneficiery may from time to time require, in an amount not less than § H.fL INS,
writtan in companies acceptable to the beneliciary, with loss Fayabie (o the Iatter; all policies of insurance shalj be delivered to the bene.
liciary as soon ag insured; it the grantor chail fail for any reason to procure any such insurance and to deliver tke policies to the beneficiary
at least fifteon daya nrior to the expiration of aay policy of insurance now or Aereaiter placed on ths buildings, the bereficiary may pro-
cure th same a grantor's expense. The amount coliected under any firs or other ; {i applisd by beneticiary upon
any indabtedness socurod hereby and in such order as beneliciary may deterinine, i fi he entire umount so collected,
or any part thersof, may bo reloassc fc gran f: f 3 y default or notice of defauls here.
vnder or invalidate any act done rursuant to such notice.

5. To keop the Progerty frce from construction liens and to d other charges that may be Jevied or
assossed usGn or against the Proporty belure any part of such & and othas churges become pPast due or delinquent and
prompily deliver receipts therefeor to bonaficiary,' should thoe { f Payment of any taxes, assesaments, insurance premiums,
liens or othsr chergss payable by grantar, oither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensliciary may, st its option, reof, and the arount S0 paid, with interest at the rate set forth in the note
secursd Rereby, togother ided to and becoms a parr of
thu deks sacured w r [ 1] onants hereof and for sych payments,
with intorass . the property hareinbsfores deseribad, 23 well as the éranter, skall be boand to the same extent ihat rher
bound ior the payrnen: of the obligation herein described, and 2ll such pavments shall be immediately due snd pavabls o
and the aonpaymant thereot shsll, at the option of tho benoliciary, render all sums secured By this trust deed immadiarely
abla and conztitute a brasck of this irust deed,

6. T'o pay ali coats, fees and oxponses of this trust including the cost of title search as well as the other costs and expenses of the
trusteo incurred i connection with or in enforcing this obligation and trustoo's and sttorney's fees actually incurred.

7. To eppsar in and dele y action or proceeding purporting to effect the sacurisy righis or powers of bensliciary or trustes:
and in eny suid, action or proceeding in which the bensticiary or truatee @8y appear, including any suit for the foreclosure of this deec
Or 2ny ruil or ection related to thic instrument, including but not limited €0 its validity ard/oc eaferceability, to pay ali cosis and ex-
Peases, inciuding wvidence of titlo and the Genoticiary's or trustee's attorney lees; the amcunt of 2ftocey fees mentioned in this para-
graph 7 in ali cases shall be tixed by *ha trial court ard in the event of an fppeal from any judgment or decreo of the trial court, grantor
lurther 441008 {0 pay such sum at thy eppollate couret saall adjudge rsasonable a3 the beneficiary’s or trustee’s attcrney fees on such appeai.

¢ :8 mutually ageoed that: .
8. In rha evont that /Oy portion or all of the Property shall be taken under the right of ominent domzin or condemnation, bene-

ficiary shall havs the right, il it so slects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Dsad At provides that ths trustes hereunder must 4o elthar an altorney, who fs an zclive mamber of the Oregon Siata Bay, a bank, trust company
or eavings a2d lozn sssaclation autharizsd ¢ do businsss undar tha laws of Orsgon or the Unliad Statas, a ts Insurance somasny authorized to insuro this 1o rea)
Prozanty of his stass, It sublidiarles, aifillatas, 8g6nts o branchas, the Gnlled States Or any sgency tiersof, o7 81 ascrow agen! licensed ander ORS €24.505 1o 696585,
"WARNING: 12 use 701)-3 regulztes and 128y prohibit exercise of this option.

**Tho pubilsher suggasts that Such an agraemant address the legus ol oblalniag beneficiary's conseat in semplats detail,




40606

shich ara i excess of the amount requirsd o pay gl! ysasonable costs, expensas and atforney's fesa necessarily psld or incurred by grantor
in such proceadings, ahail be puid to Bansliciery and. spplied by: 2 first uypon aay reasonabls costy'and. expenses and attorney's fees. doth
Iy the tria} and appellate courts, necssserily paid or incurred by barwiiciary in such pr dirgs, and tho bal epplied upon tae indebted-
pasz securod keroby; and granfor mgrees, ai lis awn axpense, ta taks such ections and fe such i s gs shall be nocessary
i1t ghtaining such comapensat.on, premptly .upon bancliclary’s raqusst, - -

9. At eay time and tram tima to time upon written raquost of benpeticiary, payment of ite faes and presentation of this deed and
the note for endorssmaent (in case of full reconveyanzes, for cancellation), without atfesting the liadility of ary perscn for ihe payment of
ths indebtedness, trustee may (a) consent fo the making of any mag or plat of the property; {b) icin in granting any casement or creat-
iag any restriction therzon; (c) jein in any subordination or other agroement effocting this deed or the lien or charge thereotf; (d)
rasonvay, without warranty, 3ll or any part ot the property. The grantes in any reconveyance may bs described as ihe “‘person or persons
lagally entitled theroto,” and the recitals therein of any matters or facts shall Be conclusive proof of the fruthfulness thersof. Trustec's
ises fcr any of the sorvices menticned in this paragraph shall be not lses than §5.

10. Upon any default by granter hareunder, beneficiary may at any time without notico, sither in person, by agent or by a receiver
to ba appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby escured, enter upon and take
rotssssicn of the property or any part thereot, in its own nams sue or otherwiso collect the rents, issues and prolits, including those past
due and unpaid, and apply the sams, less costs and expenses of oparation and collsction, including reasonable attornsy's fees upon any
indebleunes secured heraby, and in such order as beneliciary may determine.

11. The eatcring upon and taking posseation of ths oroperty, the collection of such rants, issues and protits, or the proceeds of fire
and otker insurance policies or campensation or awards fcr any taking or damage of tho property, and the application or release thereof as
cloresaid. shall not cure or waive any default ar notice of defauit FRerennder or invalidate any act dcne pursuant to such notice.

12. Upondafaulr by grantor in payment of any indebtedneas secures hereby or in grantor's porformnncs of any agreemont hereunder, tine
being of the essence with respect to such payment and/or performance, the beneficiary may declaro all sums secured hereby immediately
cue and payable. In such an event the beneliciary mey elect to proceed to fcreclose this trust deod in oquity as a morigage or direct the
crustes to foreclose this truse deed by advertisemen? and sale, or may diract the trustes to pursus any other right or remedy, either at
law or in squity, which the beneficiary may have. In the ovent the baneficiary clecis tn forsclose by advertisement and sale, the bene-
liciary or the trustee shall execute and causa to be recorded a written notice of default and election fo sell the property to satisiy the obliga-
tion secured heroby whereupon the trusten shall lix the time and placs of sale, give notice thercof as then required by law and groceed
0 foraclose this trust doed in the mannar provided in ORS 86.735 to 85.795.

13. After the trusfee has cammenced foreclocurs by advortisament and sale, and at any time prior to 5 days before the date the
trustes conducts the sals, the granfor or any othsr person sc privileged by OR3 86.753, may cure the default or defoults. If the delault
consists af a failure (o pay, when due, sums secured by tho trust decd, the default may boe cured by paying the entire amount due ar the
sime of ihe cure othor than such portion as would not thon bu due had no default occursed. Any other default that is capable of being
cured may bo cured by tendering the performance required under tho obligation or trust deed. In any case, in sddition to curing the de-
il pay to the beneliciary all costs and oxpenses actually incurred in erlorcing

jsult or delaults, tho person effecting the cure shal
she obligation of the trust decd together with trusteo's ard attornsy’s fees not cxceeding the amounts provided by law.

14. Otherwise, the sals shall ba held on ihe date and at tha timo and placs derignated in tho notice of sale or the time :o which
he sale may be pestponed &s provided by law. Ths trustes may sell the propsrty either in ono parcel or in separate parcels and sha!l sell
she parcel or parcels ut suction to the higheet bidder for cash, payablo at the tima of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the property so sold, Dbut without any covonant or warranty, axpress or implied. The recitals in the
dasd ol any mattars of fact shall be conclusiva proof ol the truthlulness thereof. Any person, excluding the trustee, but inciuding the
grantor and benaficiary, may purchase at the sale.

15. When irustee sslls pursuant to the powsrs providad herein. trusice shall apply the procesds of sale to pavment of (1) the ex-
pensas of sale, {ncluding tho compensation of tho trustee and a reasonsbls chargo by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all porsons having recorded lisns subscquent to the interest of the trustee in tho trust deed as their interests may
appear in the order of their priority and (4) the turplus, if any, to the grantor or to any succossor in interest entitled to such surplus.

16. Beneficiary may from time (o time appcini a UCCHSSOr OF SUCTEssOrs to any trustee named hcrein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor truatee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee hersin named or apgoinfed hereunder. Each such appointment and substituticn shall be
mada by written instrument executed by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
progerty is situated, shall ba conclusive proof of proper appointment of tho successor trusiee.

17. Trusiee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party herelo ot pending sale under any other deed of trust or of any action or procecding in which grantor,
Eemeficiary or irustee shall be a pariy unless such action or procesding is brought by trustee.

Ths grantor covenants and ajress to and with the baneticlary and the baneficiary's succeszor in inferest that the grantor is iawluily
saized in feo simple of the real! property und has a valid, unancumbsred title thersto, except az may be set forth in an addendum or exhibit
attached hsreto, and that the granter will warrant and forover defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
sract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the ccllateral becomes damaged,
the coverage purchased by bencficiary may not pay any claim made by or against granter. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, tho interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan ropresonted by the above describod note and this trust deed are:

(a)* primarily for grantor's personal, lamily or household purposes (sse Important Notice below),

(b) for an organization, or (oven if grantor ix a nafurel perscn) aro for business or comnierciel purposes.

This doad applies a, inures to the benelit of ard binds alt parties hersto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and assigns. Tko term beneficiery shall mean the holder and owner, including pledgna, of ths contract
secured hereby, whether or nct named as a berioticiary herein.

In construing this trust deed, it is understood that the grantor, frustes and/or Leneliciary may cach be mwre than one person; that
i# the context so requires, the singuler shall be taken o moan and include tho plural, and that gsnorally all grammatical chenges shall be
made, assumed and implied to make the provisions herec! apply equally to corperations and to indiyiduals.

IN WITNESS VHEREOF, the grantor has executed this instfrument the day fnd year first above written.
« FAPCRTANT NOTICE: Dalete, by lining aut, whichover warranty {a} er {b) (2

no? applicoble; If warranty (a} is applicable and the bensflcdary is o croditor £ M
& such word is defined in the Truth-in-tanding At and Regulation Z, the eth R. %’éﬁb
beneticiary MUST compiy with the Act ond ReguicHon by making reguiced 2 —‘2’-’1 Ll sy ofe ¥ -
dlsclusures: for this purpose use Staveas-Ness Form No. 1339, or equivalent. n M. Harris
if complinnce with the Act 1s not raquired, dlsragard this natice.
STATE OF OREGON, County of .. ) ss.
THhis instrument was acknowledged before me on . ...... A5
23— o Xenoeth, Ro Harris.and..dean. M. Harris
This instrument was acknowledged Before me On ... e .

et = ﬁ4¢{(éf&¢<

Nctary Public for Cregon My commission expires PAs 7=
REQUZST FOR FULL RECONVEYANCE {To be used snly when obiigations have boen paid.)

STATE OF OREGON: COUNTY OF KLAMATH @ ss.

Filed for record at request of First American Title the 5th
of Novaumber AD. 1998 at 3:20 _ o'cleck P._ M., and duly recorded in Vol. __M38
of Mortgages on Page ___ 40605 .
/  Bemetha G. Letsch, County Clerk
By A addluo § 22

$15.00




