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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumem”) is made on 8/19/1998
The grantor js JIMMY D, HUCKABAY AND PATRICIA M. HUCKABAY » HUSBAND AND WIFE

(“Bcrrow-er”;.

The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION.

(“Trus:ee”).

The beneﬁciary is POLARIS MORTGAGE A

ASSGCIATES, L.P., A CALL
laws of Cah'fomi:x, and whose address js

1235 N. DU’ITONAVENUE, SUITE A
5401
sum of TWO
HUNDRED aND 00100 Doliars U.s. $254,900.00
"), which p

same date as ihjs Security Instrument (“Note
paid carlier, dye and payable on 9/1/2013
the debt evidenced by the Mote, with interest,

SSOCIATES, A DIVISION OoF PROVIDENT FUNDING
RTNERSHIP which is organized and existing nnder the

(“Lender”).
HUNDRED EIGHTY FOQUR THOUSAND NINE

). This debt js evidenced by Borrower's note dated the
rovides for monthly payments, with the fy)) debt, if not
This Securizy Instrument secures to Lender: (a) the Fepayment of
and all renewals, extensions and modifications of

Payment of all other Sums, with interest, advanced under Paragraph 7 to protect the
Insrrumenz; and (c) the performance of Borrower’s covenan

the Note. For this purpose, Borrower irrevocabl_v grants an

{ollov ‘ing deseribed property located in KLAMATH County, Oregon:

LEGAL PESCRIPTION ATTACHED HERE

THIS DEED oF TRUST 18 BEING RE-RE

DESCRIPTION.

BALLOON RIDER ATTACHED
LOAN CONTAIN PROVISION

whicii has the address of
37300 TwWN RIVERS DRIVE
CHILOQU(N OREGON 97624

\ P — . N
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(“Property Address™);

TOGETHER WITH all the improvemen
appurtenances, ang fixtures now or hereafte . i itions ¢ IS
covered by thig Sucurity Instrument. is Security Instrument as the
“Property”,

BCRROWER COVENANTS that Bo
the right 1o grant and convey the Property and that the
record. Borrower warrants and will defend generalf
subject to any encumbranges of record.

THE SECURITY INSTRUMENT combines uniform Covenants for natigngaj Use and non-uniform
tovenants with limieq variations by Jurisdiction 1o censtitute a unifgmy security instrument covering reaj
property.

UNIFORM cov ENANTS. Borrower and Lerder covenant and agree as follows;

L. Payment of Principal ang Interest; Prepayment and Late Charges, Borrower shal promptly
Pay when due the orincipal of ang interzst on the debt evidenced by the Note and any Prepavment and jage
charges due under the Note.

2. Funds for Taxes ang Insurance, Subject to applicable law or to a written waijver by Lender,

Borrower shalt Pay 1o Lender on the day month] 5 er the Note, unti! the Note is paid in full,
asum (“*Funds™) for- vear Xes and ; i ay priority over this Security Instrument as
a lien on the Property; (b) yearly leas i pay 23 nts on the Property, il any: (<) yearly hazard
OF property insurance gremiums; (d) yeart i if any; (e) vearly morigage insurance
premiums, it any; and () any sums payable by in accordance with the provisioas of
Faragraph 8, in | i These items are called “Escrow Iterns™.
Lender may, ime, coll in an amount 1ot to exceed the maximum amount a lender for a
federally relateq mortgage loan may require for ‘er'’s e under the federa)
Seitiement Procedure; Act of 1974 a5 amended from time to time, 12 US.C. Seer. 2601 et 5eq. ("RESPA™),
unless another law that applies 10 the Funds sets 3 lesser amount. If so, Lender may. at any time, coliect and
hold Funds in an amount not tg exceed the lesser amount. Lender may estimata the amount of Funds dye on the
basis of current data and reasonable estimates of expenditires of fityre Escrow Items or otherwise in accordance
with apolicable law.

The Funds shay be held in g institution whese deposits are insured by a federal agency,

instrumemality, or entity (inc!uding Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank.
Lender shaj; apply the Funds to pay the Escrow ltems. Lender may rot charge Borrower for holding angd
applying the Funds, annually analyzing the escrov, account or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to ever, Lender may
require Borrower 1o Pay 2 one-time charge for an independent reaj sed by Lender in
connection with this loan, unless applicable law provides otherwise,

law requires interest to be paid, Lender shaj) not ke required to pay

Funds, Borrower and Lender may agree in writing, however, thar
shall give to Borrower, withoyr charge, an annya|

Funds and the purpose for which each debit to th

security for all sums secured by this Security Instrwnent,
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if the Funds held by Lender exceeqd the amounts Femitted 10 be helg by applicable law, Lender shay
account to Borrower for the excess Funds in accordance with the requirements of applicable faw, If the amount
- ime is riot sufiicient to pay the Escrow Items when due, Lender may so
in writing, and, in such case Borrower shaj Pay to Lender the amount necessary to make up the
ower shall make up the deficiency in no more than twelve monthly payments, ut Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shai promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sed the Propenty, Lender,
prior to the acquisition or sale of the Property, shaij apply any Funds held by Lender at the time of acquisition or
szle as a credit against the sumg secured by this Sceurity Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, aj) Payments received by
Lender undar Paragraphs | and 2 shajj be applied: first. o0 any Prepayment charges ctye under the Note: second,
to amounts payable under paragraph 2; third, 1o interest due; fourth, 1o principal due; angd last, to any Jate charges
due vnder the Note.

4. Charges; Liens. Borrower shall pay ) taxes, assessments, charges, fines and impositjons
attributable to the Property which may attain Eriority over this Security Instrument, ang lzasehold Payments or
ground rents, jf any. Borrower shall pay these obligations in the manner provided jn Paragraph 2, or if not paid
in that manrer, Borrower shajj pay them on tj the person owed Payment. Borrower shalt promptly
fumish 1o Lender ail notices of amounts to be pajq under this paragraph. if Borrower makes these payments
directly, Borrower shajy promptily furnish to Lender receipts evidencin

Borrower shaj prompily discharge o i
Borrower: (@) agrees in Writing to the paymen
Lender; (b) contests in good faith the i
which in the Lendor® ini

Prevements now existing or hereafier
erzcted on the Propert ss by 3 hin the term “extended coverage” and
any other hazards, including Tequires insurance, This insurance sh
maintained iy the 2mo i carrier providing the
insurance shall be > i freasonably withhelq.
If Borrower fails ¢ g i ¢, Lender Mmay, at Lender’s option, obtajn Coverage to

€1ty in accordance with paragraph 7.

d renewals shal e acceptable 1o Lender ang shall include a Standard mortgage
clause. i ig icies and fenewals. If Lender requires, Borrower shall
prempily give 1o Lender aj Teceipts of paid premiums and renewal notices. In the event of loss, Borrowey shall
give prompt notice 10 the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by
Borrower,

Uniess Lendar and Borrower othe
festoration or repair of the Property damaged
security s not lessened. If the restoration or repair is not economically feasible or Lender’s security would pe
lessened, the insurance Pruceeds shall e applied te the syms secured by thig Security Instrument, whether or oy
then due, with any excess paid to Borrower, | tie Property, or does not answer within 39
days a notice from Lendzr thar the insurance ¢ to settle 2 claim, then Lender may collect the

““S‘\\\. - T \\\. 5
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insurance procesds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Ugless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. : i by Lender, Borrower’s right to any
insurance policies and pro i amage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

¢. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower’s principal
tesidence within sixty days after the execution of this Security Inscrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afler the date of occuparncy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeimre of the Borrower’s interest in the Property or ather material impairment of the lien created by
this Sccurity Instrument or Lender’s security interest. Borrower shall zlso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property. the leasehold and the fee titie shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys” fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender uvader this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree te other terms of payment. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security lustrument, Borrower shali pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
b= in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost fo Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. Ii
substantialiy equivelent morigage insurance coverage is not available, Borrower shall pay to Lender each month
@ sum cqual to one-twelfth of the vearly mortgage insurance prenvium being paid by Borrower when the
insurance caverage lapsed or ceased to bo in eftect. Lender wili accept. use and regain these payments as a loss
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reserve in lieu of mortgage insurance. L.oss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection., Lender or its agents may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amourit of the sums secured by this Security (nstrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the teking is less than the amount of the sums secured
immediately before the taking, unless Borrowsr and Lender otherwise agree ir writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether cr no:
the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrcwer that the condemnor
offers to make an award or seitle a claim for dsmages, Borrower fails to respond to Lender within 30 days afier
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11.Borrower Not Releascd; Forbesrance By Lender Not a Wajver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shail not operate to refease the liakility of the original Borrower or
Borrower's successors in interest. Leader shall not be required to commence praceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security lastrument by rcason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not persenzlly obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommcdations with regard to the tenns of this Security In-trument or the Note without that Borrower's
consent.

GREGON-Single Family~Fannic Mae/Vreddiec Mse UNIFORM INSTRUMENT Ferm 3038 990
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13.Lsan Charges. [ the i i ¢ a law which sess
maximum loan charges, ang thas law i r ot harges coliected o7 to
be collected in connection with the i imi : loan charge shall be
reduced by the amount necessary to reduce
from Borrower which exceeded permiited |
refund by reducing the principal owed ung
reduces principal, the reduction will be trsated ag
Note,
Any natice to Borrower provided for in this Security Instrument shall be given by
s mail unless applicable |
perty Address or any o 3
notice to Lender shall ke given by first class mail to Lender’s e or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed o have
been given to Borrower or Lender when given ag provided iy this paragraph.
lS.Coverning Law; Sevcrabiii:y. This Security Ing
law ¢f the Jurisdiction in which the Property is located, In the
Instrument or the

provisions of this Security instrument and th

16. Borrovrer’s Copy. Borrower shall be given one conformed copy of the Note 2ud of thi; Security
Instrument,

17. Transfer of the Properiy or 3 Beneficial Interest in Borrower, It all or any part of the Property
Or any interest in j; i sold or transferreq (or if a beneficiaj interest in Borrower is sold or ransferred and
Bormower is not a natural person) without Lender’s prior written consent, Lender may, at jts option, require
immediate Payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instruinen,

If Lender exercises this option, Lender skall give Borrower notice of acceleratiop, The natice sha)!
provide a period of pot less than 30 days from the date the notice js delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumen, If Borrower fajls to pay these sums prior to the
expiration of this period, Lender m Xea ies permi hi ity Instrument without further
netice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrewer shaj have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
{or such other period as applicable law may specify for reinstalement) before sale of the Property pursuant to any
Power of sale contained | i i » or (b) entry of a Judgment enforcing this Security
[nstrument. Those conditions are that Borrower: (a) pays Lender aj| sums which then would pe due under this
Security Instrument and the Note as if no acceleratj ; (b) cures any default of any other covenants
or agreements; (¢} pays i i this Security Instrument, including, but not limited to,
reasonable aitorney’s fees; and (d) takes such action as Lender may reasonabiy Tequire to assure that the lien, of
this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation to Pay the sums secyreg by
this Security instrument shafy continue unchanged. Upon reinstaterment by Borrower, this Security Instrument
and the cbligations secured hereby shalj remain fully effective as if 110 acceleration hag occurred. However, this
right 1o reinstate shaly not apply in the case of acceleration under Paragraph 17,

3. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nota (together with
this Security instrument) may be soid one of more times withgut prior notice to Borrower, A sale may result in 2
<hange in the ity (known as the “Loan Servicer") thag coliscts mosthly payments dye under the Note and this
Security Instrument. There also may b ons or more changes of the Loan Servicer unrelaied 0 a sale of the

—s_“__:‘\ r B
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Note. If there is a changs of the Lean Servicer, Borrower wij be given written notice of the change in
accordance wizh baragraph 14 aboye and applicable law. The notice will state the fame and addregs of the new
Loan Seryicer and the addres; to which Payments should be made. The notjce will also contain any other
information Tequired by applicable law,

Z0. Hazardouyg Substauces. Borrower shail Presence, use, disposal, storage, or
release of any Hazardoyg Substances gn or in the Pro ot do, nor aljow anyone cise g do,
anything aifecting the Property that is i violation of any Environmena; Law, Th
shall not apply to ihe Presence, y 2€ on the Property of small quantities of

any

wer learns, or g

f any Hazardoys

€ssary remedial actions in

S paragraph 20, “Hazardoys Substancey”
hazardeys substancea; by Environmentaj Law and the following sybs
Or foxic petroieum Froducts, toxje Pesticid, i
fonnaldchyde, and radioactive materials, sed | paragrap , “Envi ™ 1 eral
laws and Jayws of the Jurisdiction where the Property js located thyy relate t ty or environmenea}
protection,
NON-UNIF ORM COVENAN r further Covenant and agree as follows:
21 Aceeler ies. Il gi <€ to Borrower prior to ac
Borrower’s breach ; in thi i ment (but nog pri
Paragraph 17 upjess 1 i i rwise). otice shal| g
equired 1o cyre the : 3 f i Tom the dage
which the default myg; be cured; ang (d) that
netice may resuly in &Kceleration of the sums se
notice shall further inform Borrower of
action te assery the non-existencea ; i ale. If the
defauit i3 not cured on o { i i ice, i may require immediate
Payment in full of : y thi i mei i nd and may invoke the
€ entitled tg collect afj
this Paragraph 21, including, but not limjted to,

to execute g written notice of
il

the other Persons prescribeg

NEer prescribed by applicabje

law. Afer the time r s Trustee, wi wer, shall sel} (he Property ar

pubiic avetion 1o the : i T gnated in the potjce of sale in

one or mgra cl i er T May postpone sale of all or any parcel of the

Property by public an i ! any previously scheduled sale. Lender or j1s designee
May purchase the Pmpcny A any sale,

Trustee shall deljver to the purchaser Trusiee’s deed Conveying the Property withous any covenant or

WHTINY, expressed or implied. The recitals in the Trustee’s deegd shalf be primg facic evidence of the truth or
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the statements made therein. Trustee shali apply the proceeds of tie sale in the following order: (a) to all
cxpenses of the sale, including, but not limited 10, reasonable Trus‘es’s and attomey’s fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the PETson or persons legally entitled to it,
22.Reconveyance, Upon payment of ajj sums secured by this Secarity Instrument, Lender shay) request
Trustee to reconvey the Property and shall surrender this Security !nstrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranity and
without charge to the Person or persons legaliy entitled to it. Such person or persons shall pay any recordation
costs,
d appoint a successor irustee
v, the successor trustee shall succeed to
ein and by applicable law.
As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any atiorneys’ fees awarded by an appellate court,
25.Riders to this Security Instrument. If one or more riders are executed by Borrower ang recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shzll amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
Wwere a part of this Szcurity Instrument, [Check applicable box(es)]

( ) Adjustable Rate Rider ( ) Condominium Rider () 14 Family Rider

() Graduated Payment Rider ( ) Planneg Unit Development Rider () Biweekly Payment Rider
(X} Balloon Rider ( ) Rate Improvement Rider ( ) Second Home Rider

() Constructicn/Pennanent Rider (X)) Other(s) [specify] PREPAYMENT PENALTY RIDER

. CREDIT EXTENSIONS WHICH
SES OR SECURED SOLELY BY
RESS CONSIDERATION AND BE
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contajned in this Security

Instrument and in any rider(s) executed by Borrower and recoraed with it
Witesses:

);(me &M (SEAL)

MM¥YD. HUCKABAY s

. 22-—/5’«;«/‘“4{ %/Q% L4 (SEAL)

PATRICIA M. HUCKABAY ~

{SEAL)

(SEAL)

(Space Below This Line Reserved for Acknowleu‘:gmcnt)

State of Oregon, 3{5— AMAT Y County cs:

Oon F (35 L - personally appeared the above named

JIMMY D. HUCKABAY
PATRICIA M, HUCKABAY

and acknewledged the foregoing instrument to be th eay
voluntary act and dsed.

o Lj)
: QFFICIAL 8
80 PALL uggué%» Before me: / /dwvn @/‘/m/ci

32
A noTany FUBLIC-OREGON Notary Public for Oregor
\z‘vﬁ’// COMMISSION NO, 204153 d =
Sis i EOVAISSION EXPIRES AUG. 24, 2001

My commissicn expires: ‘ 24 KOO)

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the helder of the note or notes secured by this Deed of Trust, Said note or notes, together
with all cther indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
2 the est2iz now held by you under this Deed of Trus: to tha persen or persons legally entitled thereto.

Date;

SR ‘\-_.____..——-___..ﬁ-_\“\_
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Loan Number- 808089074 Date: 8/19/93

Property Address: 37300 TWIN RIVERS DRIVE
CHILOQUIN, OR 97¢24

EXHIBIT 'A'
LEGAL DESCRIPTION

APN # T35-R07-32, TL. 1100 &1200

PARCEL 1,

A tract ofF land Situated j the § 1/2 SE 1/4 of Section 2,
Township 35 Sout ASL of the Willametta Meridian, jip
he County of » State of Oregon, being more particularly
descriheg as follows:

Beginning at a s/8¢ iron pin from which the East duarter cornep

of Saction 2, a brass cap, bears North o0g degrees 33 12" paste
1.30 feet ang North 89 degrees 7' 03" East 1307.905 Leet;

thence North 88 degrees 271 27" East to the Westerly bound

of the Sprague River; thence Southerly and Westerl]y along

West boundary of s 1 ! ich bearg South Q¢

degrees 32 12" m the poi £ beginning; thence North
degrees 32 1 East to the point of beginning.

EXCEPTING THEREFROM the following: A tract of lang Situated in
Section 2, Township 35 South, Range 7 pagst
ridian, ip the County of Klamath, State of

ularly described as follows:

Beginning at a 5/g° iron pin from which the East quarter corner
2f Section 2, a brass cap, bears North gg degrees 32° 12" East
401.30 feet ang North B89 degrees g7+ 05" East 1307.05 feet;
therce Nortp 88 degrees 27 23v East 345 thence South gg
degreeg 372 12" West to the North an
Sprague River; thence along saig boundary in a Wusterly
direction to a peint which bears South 09 degrees 33+ 127 West
from the 1 of beginning; thencs North 0p degrees 32 po+

i £ beginning.

Thisg descript; i €Y No. 1983 as filed jip the
office of the £ Klamath County, Oregon.




BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) is made 8/19/98, and amends a Note in the amount of
$284,500.00 (the “Note™) made by the zn below (“Borrower™) to POLARIS MORTGAGE
ASSOCIATES, a Division of Provident Funding Associates, LP,a California Limited Partm:rship {“Lender") and
the Montzage, Deegd of Trust or Security Deeg (the “Security Instrument’) dated the same date and given by
Borrower ta secyre répaymert of the Noie,

In additicn 1o the agreements and provisigns made in the Note and the Security Instrument, both Borrower ang
Lender further agree as follows:

IFNOT PAID EA ISPAYABLE Iy FULL ON 9/1/2013, (THE
“MATURITY . EPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE . NTEREST THEN DUE. THIS is CALLED A
“BALLOGN PAYMENT”, LIGATION TO REFINANCE
] EFEFORE BE REQUIRED TO MAKE
AT YOU MAY OWN,
MAY BE THE LEN
THE MONE
» YOU MAY HAVE To PAY SOME GR ALLOFT
NORMALLY ASSOCIATED WITH A NEW LOANEVENIF Y
FROM THE SAME LENDER.

At least niney (90) but not more than one hundred twenty (120) days prior to the Maturity Date, Lender myg; send
Borrower a notjce which states the Maturity Date and the amount of the “balloon bayment” which will pe due op
the Maturity Date (assuming aj| scheduled Payments due between the date of the notice and the Maturity Date are
made on time),

——
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8/19/98 Loan No: 808080074

THIS PREPAYMENT ADDENDUM T0O NOTE AND RIDER TO DEED OF TRUST is made on, 8/ 19/98, and
is incorporated jgto and shall be deem pplement the note made by the undersigned (the
"Bortower") in fuvor of G ASSOCIATES, LP ., A CALIFORNIA LIMITED
PARTNERSH p (the"Lender") and is dated as of even date herewith (the "Note"),

ADDITIONAL COVENANTS, In addition to the tonvenants and agrements made in the Note, Borrower
and Lendzr futher €ovenant and agree as follows:

1. PREPAYMENT PENALTY

date of execution of the Security Instrument
ceriain cases g partial Prepayment, i will at the same time
The prepayment charge will pe equal to six (6) months
that, when added 1o all other amounts prepaid during the twelve (12) month period j i Preceding
the date of the Prepayment, exceeds twenty percent (20%) of the original principal amount of the Note.

I a law, which applies to this loan and which sets
Prepayment charges, is finally interpreted so that
Connection with this loan excee

reduced hy

BY SIGNING BE ! ontained i ent
Rider.
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PATRICIA M. HUCKABA Yy =

!cvd__pn'ca)’mc!“.;’:nalf)' Pr0e 10f 1 8/15/98 2:53:55 pyy
STATE CF OREGON: COUNTY OF KLAMATH : Ss.

Filed foxﬁ}éécr‘a at reguest of " Aspen Titie & Escrow the 3lst
LSRR \ = e e—

! : — —day
of < :&igust ~—AD.19_98  a__ 3:54 o'clock __P. M. ang duly recorded in Vop, M98 ,
% . s K ages .

3 onPage _ 3205
Bernetha G. Letsch, County Clerk
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EXHIByT "

B

PARCET, 1

A tract of
Towng

degrees 327 3
00 degreeg 32

A tract of
2, Townsh'p 35 Ssout

in the County of K}
described as follows:

lang Sit

n, Range
amath,

32' 3o» Hest
degreeg 32

12

Survey pNo. 98
or of Klamatp C




EXHIBIT "aA" CONTINUED

PARCEL 2:

A tract of
Township 35 Scuth, s C the Willamette Meridian, in
the County of Klamath, State of Oregon, being more particularly
described ag follows:

Beginning at a 5/8" iron pin from which the East quarter corneyr
of Section 2, a brass cap, bears North 00 degrees 32' 12" East
401.30 feet and North 89 degrees 07° o5 East 1307.05 feet;
thence North 83§ degrees 27 East 3485 feet; thence South 00
degrees 32' 12° West to the North and West boundary of the
Sprayue River; thence along said boundary in a

direction ¢ i i ars South 00 degre 12" West
from the poi eginning; thence North 00 degrees 32' 12v
East to the point of beginning.

This description isg based on Survey No. 1983 as filed in the
office of the County Surveyor of Klamath County, Oregon.

CODE 118 mMap 3507-200 71, 1200
CODE 138 map 3507-200 TL 1100

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of __ Aspen,Egl_e__& ESC’:OW;*_ the ___S5th
of ____November AD,19 98 3139 o'clock P. M., and dui Jecorded in Voi. _ M98
b4

of Mortgages on Page ___ 40 .

Bemetha G. Leisch, Coupt q

e . . 1ty Clerk
$70.C0 Re~record By z? 53




