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CT15:35:080 (12/97) LINE OF CREDIT DEED OF TRUST
{With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security instrument) is -...Novenmber..2,...1998
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: LAURA J. BAUR
FAWNDALE PL LT &
CHILOQUIN, OR 97524

2 Ir checked, refer to the attached  Addendum  incorporated berein, for additionnl Grantors, their signatures
acknowledgments. :

TRUSTEE: Nancy L. Peterson

LEMDER: GREIK TREE FINANCTAL SERVICING CORFORATION
7662 SW MOBAWK , TUALATIN, OR 97062

CONVEYANCE. For good and valuable consideretion, the receipt and sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor imevocshly
graats, conveys and soils to Trustes, in trust for the benefit of Lender. with power of sale, the following described
property:

SLE PROPERTY DESCRIPTION AT PAGE 7 HEPEIN

The property is locnted in ..., KLAMATE T 1
(County)
FAWNDALE PL LT ¢ CHILOGULY

eestrtesrie .., Orcgon L., d
{Addras:) (City) (ZIP Code)

Together with all rights, easements, appurlenznces, yoyalties, mineral rights, oil and gas nighis. all water and riperian
rights, ditches, and water stock and al) exidting and future improvements, structures, fixtwres, and replaceraents that may
now, or at any time in the tuture, be part of the real ertate described above (all referred to as "Property 7).

CREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC. FRA OR VA USE)
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3. MAXIMUM OBLIGATION LIMIT. The totu principal amount secured by this Security Instrument at any one time shall

not exceed $ ? . - This limitation of amount does not include interest and other fees
and charges validly muxie pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the tenns of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaraaty(s) or other evidence of debt described
below and ail their extensions, remewals, modifications or substitutions. (When referencing the debts below it iy
suggested that you inclide items such as borrowers names, nole amounts, interest rates, maturity dates, etc.)

4 Universal Note or Manufactured Home Rerail Instalilment Contract and Security Agreement execured by Buyers/Borrowers.

The above obligation is due and payable cn the date 360 mouths after final disbursement, if not paid earlier.

B. All future advances from Lender to Gruntor or other future obligations of Grantor to Lender under any promussory
note, contruct, guaranty. or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Sccurity Insirument is specitically referenced. If more than one person signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and futare
obligations that ae given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances und other future obligations are secured by this Security Instrument even though all or part mity rot
yet be advanced. All future advances and other future obligations are secured as if 1nade on the date of this Secunty
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment pust be agreed 10 in a separate writing.

C. All obligations Cirantor owes to Lender, which may later arise, to the extent aot prohibited by law, including, but
ot limited to, liabilities for overdratts reluting to uny deposit account ayrement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring. preserving or otherwise profecting the
Property and its value and any other surns advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt und this Security Insirument.

WARRANTY OF TITLE. Grantor wurrants that Grantor is or will be fawtully scized of the estate conveyed by this
Security Instrument and has the right to imrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrunts that the Froperty is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or other lien
docurnent that created a prior security intzrest or encumbrance on the Property, Grantor agiees:
A. To nuke all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under 4ny nofe or agreement
securedd by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessmeats, liens, encummbrances, leass payments, ground rents,
atilities, and other charges relating to the Progerty when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts ar2 due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Grantor agrees 10 assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materals to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire baiance of the Secured Dobt to he
imimediately due and puyable spon the creation of, or contract for the coeation of, any lien, encumbrance. transfer or sale
of the Property. This aght is stbject to the restrictions imposed by federal law (12 C.F.R. 391, as applicable.  This
covenant shell un with the Property and shall renuin in effect until the Secured Debt is paid in full and this Security
Instrument is released.

PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and nuke all repairs that ane reasonably necessary. Gramtor shall not commit or allow any waste, impairment, or
deteriozation of the Property. Grantor will kewp the Property free of noxious weeds and srusses. Graotor ggnees that the
nature of the occupancy and use will not substantidly change without Lender's prior written consent. Grantor will not

GT-15-38-090 (12/97) {page 2 of 6}

5
..
19643 Bankers Systams, Inc., 51, Clewd, MM Form GTH-MTGLAZOR ©6/23/8F __%




Permit any change ip any licenss, restrictive Covenant or easement v <0der’s prine WTitten consent. Grantor wil]
Rotify Lender of all demands, proceedings:, claimns, and actions against Grantor, and of any Joss oy damige to the Property.

Lender or Lender's 2gents may, g Lenders tion, entey (he Property u 4ny reasonable fime for the pumpose of impecting
the Property. Lendar shall give e at the time of o hefore gn inspection specifying o reasonahje

the inspection, Any in i £ shall be catirely for Lenders benefit ang Gran i

Lender's inspection,

AUTHORITY TC PERFQ
Instrumen;, Lender my

fuct to sign Grantor's

Create an obligation to g

other rightg under the | ity Ins nt. structi is discontj Or not carried on
in a reasonabje manmer, ¢ steps SSaT rot roperty, including
completion of the Coistruction,

LEASEHGLDS; CONDOMINIUMS; PLANNED UNTP DEVELGPMENT S. Grutor agrees o comply  with the
Provisions of aps feass if thig Security Instrumeny jq on 2 leasehold, iy the Property includes 3 ynjt ina condominjum of 4

i unit development. Grantor will perform alf of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned ugijt development.

U ke ip default jf any porty obligated on the mike paymeny when duye,

tifa hrea CURS under the terme of this Seciyi s O 4ny other documeny exocuied
for the PUrpose of Creating, secuning or Starantesing the Securs Dt aith beliet by Lender that Lender 4 any
time iy insecure with TeSpct 1o any person OF entity cbligated on the “pect of any Payment or
the value of the Property i« impaireq, shatl atso Constifute an eveny of default,

REMEDIE T. In some instances, federal and geaqe law wits Tequire Lender g, Provide Graptor with notice
of the right e 0r other noticey and may establish tigpe schedules reclosure get; 5. Subject to these limitations, if
any. Lender may accelennte the Secured Depy and foreclose (hig g i

Grantor is i default,

At the oprion of Lender, ap O ANy pant of the agread fees ang charges, secrued interest gy principal ghaj become
z'mnx,-dint:ly due apd Payable, afier yivi ic law, Xeurrense of 5 default of anytime
thereatter, In addition, Lendey shal] > eniftled i ey /i , 1 of the Secured Deht, this
Security Instaument gng any refated dogyp includi g wi iinitation, ; sell the Property.

If there iy a default, Trustee shall, in addition ¢ any other at the Tequest of the Lender, advertise and
sell the Property aq 4 whole or iy, arcels at public aye highest absolute tigle
tres and cleay of all righe, title i 'S j at s i s esignates, e shall gjve
notice of sale including (e time, terms s a descri reGuired by the
applicable Jaw jn effect at the i 3 ie.

Upon sale of the Progerty and to the extent not prohibited by Ia adeed to the Property
“old whick conveys absolute title to the purchaser, uny after firs shall pay Lender a)
Mdneys advanceq for Tepairs, taxes, insurance, Hens, asseseme B ‘e terest therean, and the
principal and interest on the Secureq Debt, Paying Umpius, it any, 2 T Wiy purchase the Pmpeny. The
recitals g any deed of vonveyarce shafl by prima facje evidence of

All remedies are distinct, cunitilative apg not exclusive,
Uity Whether or not CXprescly set forh, The acceptance
Secured Dely; after the balance '

Waiver of Lenders right to require complete

default, Londor does rot wajve Lenders right to }
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15. EXPENSES; ADVAMCES ON CGVENANTS; ATTCRNEYS FEES; COLLECTION COSTS. Except when

prehibited by law, Grantor oyress to pay ail of Lender's expenses if Grantor breaches any covenant in this Security
Instrument.  Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting the Froperty and Lepder’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in ¢ffect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Leader’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ foes, court cOsts, and other legal
expenses. This Security Instrumsznt shall remain in etfect until released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmenta! Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 5601 et seq.). and all other federal, state and local laws, regulations, ordinances, court orders, attomey general
opinions or interpretive letters concerning the public health, safety. welfare. environment or a hazardous substance: and (2)
Hazardous Substance 10cens any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment., The termt includes, without limitation, any subslances defined as "hazardous material.” "toxic substances,”
“hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be lovated,
wored or released on or in the Property. This restriction does not apply to small guantities of Hazardous Substances
that are geaerily necopmized to be appropriate for the rormal use and mainterance of the Property.

B. Except as previously disclosed and ackpowledged in writing to Lender, Grantor and every tenant have been, are, and
hal! remyiin in full compliunce with any applicable Environmental Law,

C. Grantor shall immediately notify Lender it a relewse or threatened release of u Hazardous Substance occurs on. under
or about the Property or there is @ violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Graator fias reason to believe there is any peniding or
threatened  investigation, claim, or proceeding  relating to the release or threateoed release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
cntitics to purchase or take any or all of the Property through condemmation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Grantor’s name in uay of the above deseribed actions or claims. Grantur assigns to
Lender the proceeds of eny award of claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds chall be congidered payments and will be applicd as provided in this Security Instrument. This
assignpent of proceeds is subject fo the tenns of any prior mortgage, deed of trust, secunity agreement of other lien
document.

INSURANCE. Gmntor shall keep Property insured against loss by fire, flood, tomadoes. eathquakes, hurricanes, thett
and other hazards and risks reasonably associated with the Property due to its type and location. This insurance shall be
rintained in the amounts and for the periods that Lender requires. The insurance carrier providing the msurace shell be
chosen by Grantor subject to Lender's approval, which shall not be wireasonably withheld. If Grantor fails to meintzin the
coverage described above, Lender may, at Leader’s option, obtain coverage to protect Lender's rights in the Propetty
according to the terms of this Sceurity Instrument.

All insurance policies and renewals shall be acceptuble to Lender and shall include o saadard "moriguwze clanse” ard,
where applicable,  "loss peyee clause.” Grantor shall immedintely notity Lender of e cellation or termipation ot the
insurance. Lender shall have the right to hold the policivs and renevals. If Lender requires, Gantor hall immediately give
o Lender all receipts of paid premiums and renewed notices. Upon loss, Grantor shall yive immediate notice ¢ the
insurance carrier and Lender. Lender may ke proot of foss if not made immrediately by Grantor.

Unless otherwise agreed in writing, all insurance procexds shali be applied to the restoration or repair of the Property orto
the Secured Debt, wheiher or not then due, st Lender's option. Any application of proceeds to principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid to the
Grantor. 1f the Propety is acquired by Lender, Grantor’s right to any insurance policies and proceads resuiting from
dasraye to the Property before the aciquisition shail pass to Lender to the extent of the Secured Debt immediately before the
acaursion.
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SIGNATURES: By signing below, Grantor agrees to the torms and covenants conteined in this Security Instrumient and in any
attachments. Grantor also acknowledges neseipt of 2 copy of this Security Instrument on the date sted on page 1.
/1

e 3esaveesactniattetettrataataaritatacastettitectontastteatteotinntinniarans

1
Sigmaturel  LAURY J. BAUR (Dzt) (Signature) (Date)

(Signature) (Datey

ACKNOWLEDGMENT:
STATE OF ...0L€GOM oo ivisvvseesreeenen, COUNTY OF ... Klamath, s5.

This instrument was acknowledged before me this ... 2RG ... day of Novembe
B

Indivedaesl)

ACKNOWLEDGMENT:
STATE OF OYr.eFOM..ouicveerereveneevennnnn, COUNTY OF .. Klamabh.......

This instrument was acknowledged before o this .......&NG....... day of NQuembher.(Cx
by ....Laura.J..Baur. ‘ 9\

My coraminsion expires: 12-20-98

fadividual

{Nofary Public)

REQUEST FOR RECONYEYANCE
(Nog (o be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note o7 notes secured by this Dead of Trust. Said note or rotes, together with all
other indebtedness secured by tiis Dead of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivenat herchy, and to reconvey, without warraaty, all the estste now held by you under this Deed of
Trust to the person or peesons legully entitled theweto,

2d Bauk Signeture) (Date)

71934 Dencars Systemy, Inc., St Cloud, MN Farm GTI-MTGLAZOR @/23/98 GT-15-38-020 {12/97)




LAURA J. BAUR

ALl of rhe Property located at FAWNDALE PL LT 8 v in the

City/To'm/Village of CHILOQUIN » County of KLAMATH s State of OR , in
which the Borrower has an ovnership, leasehold or othar legal interest. This Property is more
particularly describad on the schedule titled "Additional Properey Description® vhich is attached
hereto as Extibit 4, together with a security interest {y that certain 1993 , 52 x 28
EE 17D wobile hone, serial number GWORZBNZ)SlR -

The Borrawer does hereby authorize the Lender ar jrg #ssigns to abtain a2 more detailed property
description after the Borrawer has sigued the Mortgage,and to attach Exhibjr g after the Borrowey
has signed the Mortgag:,

(Page 7)




EXHIBIT YA
AL DF.SCR:’P’HO

LEG

Lot 1ls, Block 28 of TRACT 1113, CREGON
thereor on file jp the office ef the Co

STATE oF CREGON: COUNTY OF KLAMATY .

Filed for record o request of
of

Amerititle
Novembear —AD, 19 93 at 9
of

the
18 o'clock A: M., and dgi
Mortpases ] on Page
\\“&\\

FEE $45.00




