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SCRS to the inllowing addrosy,

WHEN RECORDEI_} MAILTO  RLAMATH FIRST FZDERAL SAVINGS & LoAN ASSOCIATION
2300 MADISON STREET ‘
KLAMATH FALLS, OREGON 97603

ACCOUNT NUMBER 0500400603

TAX ACCOUNT NUMBDER 589955
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument"} is made o NOVEMBER 2, 998
GERALD T. WELDON AND LYNN A. WELDON

{"Borrower™), The trustee iz WILLIAM L. SISEMORE

("Trusice™). The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATINN

which is crganized apd existing under the laws of THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KLAMATH FALLS, - OREGON 97603

("Leader™). Borrower owes Lender the principal sum of

1]
, and whose

**EIGHTY EIGHT THOUSAND FIVE HUNDRED & NO/100+* Dollars {US. 8 88,500.00 .
Tiis debt is evidenced by Bormrower's notc dated the same date as this Security Instrument ("Note"), which provides for
moathly payments, with the [yl debt, if not paid carlier, duc and payable on DECEMBER 1ST, 2028
This Security Instrument securcs to Lender: (a) the Tepayment of the debt cvidenced with interest
cxiensions and modifications of the Notc; (b} the payment of ail cther sum

, and all rcncwals:

: s, with i 5 anced under paragraph 7 (o protect
e security of this Sceurity Instrument; and (€) the performance of Borrower's covenants and agreements under this Sccurity

Instrument and the Note; and (d) the repayment of any future advances, with interest therean, made 1o Borrower by Lender
putsuant 1o the paragraph below "Future Advances™).

FUTURE ADVANCES, Upon request (o Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trusiee to Borrower, may make Future Advances 1o Bomower. Such Future Advances, with intcrest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said noles arc sceured hereby. For this purpose, Bomrower
irrevocably granis and conveys to Trusiee, in trust, with power of salg, the following described property located in

KLAMATE Counly, Oregon:

LOT 23, SRYLINE VIEW, ACCORDING To THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 7850 DONEGAL AVENUE, KLAMATEI FALLS {Street, City],
Oregon 97503 {<ip Code]  ("Property Address");

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all casements, appuricnances, and
fixtures now or hereafter 4 part of the property, All replacements and additions shall also be covered by this Sccurity Instrument,

eing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the csinte hereby conveyed and has the right to grant and
coney the Property and that the Property is unencumbered, except for encambrances of record. Borrower warranis and will defend
generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for natienal use and non-unifonm covenants with limired
variations by jurisdiction 1o constitute a uniform sceurity instniment covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinent of Principal and Interest; Prepaymient and Late Charges, Borrower shall prompity pay when duc the
principal of and interest on the debt evidepced by the Notc and any prepayment and Iate charges duc under the Note.

2. Funds for Taxces and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc uader the Note, untit the Noie is paid in full, a sum ("Funds™) cqual (o onc-twelfth of; {a)
yearly taxcs and assessments which may altain priority over this Sccurity Instrusment as a licn on l!\c Praperty; (b) yearly leaschold
Payments or ground rents on the Property, if any; (<) yearly. hazard or property insurance premiums; (d) ycarly [lood nsurance
premiums, if any; {c) yearly morigage insurance premiums, if any; and (f) any sums payable by Bqn‘owcr to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of marlgage insurance premiums. These ftems are called “Escrow Htems,®

Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum amount a lender for g federally related
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mOIgagEe loan may require lor Borrower's eserow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended {-om time 0 tme, 12 U.S.C. Section 2601 et seq. ("RESPA"

"), unicss another law that applics (o the Funds seis a lesser
amount, If 50, Lender m:

Ay, al aay time, collect and hold Funds in an amount not to cxceed the lesser amount, Lender may estimate
the amount of Funds duc on the basis of current gata and reasonable

! } cstimates of expenditures of Tuture Escrow Iltems or otherwise
in accordance with applicable law,

The Funds shall be held in an institwtion whose dc
Lender, il Lender is such an institution] or in an
Leader may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a onc-time charge for an independent real cstate tax reporting scrvice used by
Lender in connection with this loan. unless applicable iaw provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required {0 pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmanl aceounting of the Funds, showing credits and debits 1o the Funds and the purposc for which cach ¢ebit o the Funds wis
mixle. The Funds are pledged as additional security for all sums secured by this Security Instrument,

1f the Funds held by Leader exceed the amounts permiticd 1o be held by applicable law, Lender shall account to Rorrower for
theexcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt 1o pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
tc Lender thie mnount necessary to make up the deficicncy. Borrower shall make up the deficicncy in no more than twelve menthly
payments, at Lender’s sole discretion.
. Uporn payment in full of all sums sceured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under pacagraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or safc as a credit against the sums secured by this
Sceurity Instrument,

3. Appiication of Payments. Unless applizable |
and 2 shali be applied: {irsy, 10 any prepayment charges due under the Note; second, 1o amounts
(o iaferest due; fourth, to principal duc; and last, o aay late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, lincs and impositions attributable (o the Property
which may atin priority over this Security Instrument, and teasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 1o the

person owed payinent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower inakes these payments dircetly, Borrower shal promplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the Yien in a manner accepiable to Lender; (b) contests in good faith the lien by,
or defewds against enforcement of the lien in, legal praceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the Tien an agreement satisfaciory to Lender subordinating the lien to this Sccurily
Insrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this Sccurity
Insirument, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the lien or take onc or more of the
actions sct jorth above within 10 days of the piving of notice.

S. Hazard or Proverty Insurance. Borrow

fsuic

posits arc Insured by a federal agency,

instrumentality, or catity {inciuding
y Federal Home Loan Bank. Lender shall apply

the Funds to pay the Escrow Items.

aw provides oticrwise, all payments reccived by Lender under paragraphs 1

payabic under paragraph 2; third,

cr shall keep the improvements now existing or hereafler erected on the Property
d against loss by fire, hazards included within the term “cxicnded coverage” and any other hazards, including {loods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insumance carrier providing the insurance shall be chosen by Barrower subjcet to Lender’s approval which shall not
be unreaseanbly withheld. If Borrower fails to mainwin coverage described above, Lender may, al Lender's option, obtain
coverape 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics und rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
hawe the right o held the policies and renewals. If Lender requires, Borrower shall premply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be, applicd to restoration or repair of the

Prapesty damaged, if the restoration or repair is cconomically fehsible and Lender's sccurity is not lessencd, If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or mot then due, with any cxcess paid to Borrower, If Borrower abandons the
Pragerty, or docs not answer within 30 days a netice from Lender thai the insurance carrier has offered 1o setde a claim, then
Lender may cellect the insurance proceeds,

Lender may usc the proceeds to repair or restore the Property or (o pay sums sccured
by this Sceurity Instrument, whether or not then duc. The 30-day pericd will begin when the notice is given.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o in paragrapbs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom damage to the
Praperty prior 10 the acquisition shall pass to Lender to the cxicent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the exccution of
this Security Instrument and shali continue 1o occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances oxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit wastc on the Property. Borrower shall be in default if any lorfciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or
othicrwisc malteriaily impair the lica created by this Sccurity Instrument or Lender's sccurity interest. Borrower may curc such a
defult and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a roling that, in
Lender's poad faith deiecrmination, precludes forfeiture of the Borrower's interest in the Property or otlicr material impairment of
the licn created by this Sccurity Insirument or Lender's sccurity inicrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially {alse or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncciion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Praperty as a prinsipal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fce title o the Property, the icaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significently affect Lender's rights in the Property (such as a
proceediag i bankruptey, probate, for condemnation or forfeiturc or 16 cnforce laws or regulations), then Leader may do and pay
{ur whatever is nccessary to proicet the value of the Property and Lender’s rights in tic Property. Lender’s actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appcaring in court, paying rcasonable

aitormays’ fees and entering on the Property to make sepairs. Although Lender may take action under this paragraph 7, Lender docs
Aot have to do so. K
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by titis Sccurity
Instrumeat. Unless Borrower and Lender agee 10 olher lenms of payment, these amounts shall bear interest from the daie of
Cisburscment at the Note raic and shall be payable, w

! ith interest, upos: notice from Lendicr to Borrower requesting payment.
Ta. Hazard Insurance Warning. ' Unless you, (the "Liorrower”) provide us, (ithe "Lender™) with cvidence of insurance

toverage as required by our contract or lou agreement, Lender may purchasc insurance at Borrower's expense 10 profect the
Lender's interest. This insurance may, but nced not, also protect the Borrower's interest. If the collateral becomnes damaged, the
coverage the Lender purchised may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
Jater cancel this coverage by providing evidenee that Borrower has obtained property coverage clsewhere.

The Barrawer is rezponsible for cost of any insurance puschased by Lender. The cost of this insurance may be added 1 your
contract or loan balance. I the cost is added 1o the contract cr loan balance, the inicrest rete on the underlying cantract or lozn will
apply 1o this added amount, Effcctive date of coverage may be the daie the Borrower's prior coverage lapsed or the date the
Lorrower failed 10 provide proof of coverage.,

The coverage Lender purchascs
own and may not satisfy the need for
applicable law,

. 8. Morigage Insurance. If Lender required morigage insurance as a condition of makin
Inswrument, Borrower shall pay the premiums required to mainiain
morlgage insurance coverage required by Lender lapses

may be considerably more cxpensive than insurance the Barrower ¢

u an obtain on Borrower’s
property damagce coverage or other mandatory liability insurance requircments imposcd by

g the loan sccured by this Sccurity
the morigage insurance in cffect, If, for any rcason, the

! or ceases (@ be in cffcet, Borrower shall pay the premiums required 1o
obiain coverage substantially cquivalent o the mortgage insurance previously in effect, a8 a cost substantially cquivalent 1o the cost
t Borrower of the morlgage insurance previously in clfcet, from an aliernaic mortgage insurer approved by Lender. If substantially
cyuivalent mertgage insurance coverage is not available, Borrower shal} pay 1o Lender cach month a sum cqual to ouc-twelfth of
dic yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased (o be in clfect.
Lender will aceept, use and retain these )

ayments a5 a loss reserve in licu of morlgage insurance. Loss reserve payments miy
uao longer be required, at the option of Lender, if morlgage insurace coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay the premiuims
required W maintain morigage insurance in clfeet, or 10 provide a Ioss reserve, uniil inc requirement for morigage insurance cids in
accordance with any writlen agrecment between Borrawer and Lender or applicable Yaw.

9. Inspection. Lender or ils agent may make reasonable eritrics upon and inspecticns of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection s ccifylng reasonable cause for the inspectian,

10. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any

condemnation or other Wking of any part ol the Property, or for conveyance in licu of condemnation, are hercby assigned and shail
be paid to Leader.

{n the event of a toial taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 0 Borsower. In the event of 2 partial taking of the Property in which the fzir market
value of the Property immediately before the iaking is cqual 1o or greater tian the amount of the sums sccured by this Sccurity
Iastrument immediatzly before the laking, unless Boerrower and Lender otherwise agree in wriling, the sums sccurcd by tiis
Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (2) the total amount of the
sams scoured simmediately Uefore the waking, divided by (b) the fair market value of the Property immediateiy before the taking.
Any balance shall be paid to Borrower. In the cvent of 4 partial taking of the Property in which the fair market value of the
Praperty immediately before the taking is less tha ihe amount of the sums secured immeiliately before the taking, unless Bortower
and Lender otherwise agrec in wriling or unless applicable law otherwisc provides, the proceeds shall be applicd 10 the sums
sceured by this Sceurity Instrument whethier or not the sums arc then duc.

if the Property is abandoned by Borrower, or if, aftcr netice by Lender to Borrower that the condemnor offcrs to make an
award or sctile a claim for damages, Borrower fails 1o respond to Lende

rwithin 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, citlter (o restoration or repair of the Property or to tie sums sceured by
this Sccurity Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds 1o principal shall not extend or posipone
the due datc of the monthly payments rclerred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or paymcent or modification of
ambriization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
aperale o release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be required (o
tomnicace proceedings against any successor in interest or refusc o cxlend time for payment or otherwisc modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the excrcise of any right
ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sceurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but dees not crecute the Noie: (2) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under tie terms of this Sccurity Instrument; (b) is not personally obligated to pay the sumns
secured by this Sceurity instrument: and (¢) agrees thal Lender and any other Borrewer may agrce (o extend, modily, lorbear or
make any accommaodations with regard o the werms of this Sccurity Instrument or the Note without that Borrower's consent

3. Loan Charges. If the loan sccurcd by this Sccurity Iustrument is subject to a law which sets maximum joan charges, and
that taw is finally interpreted so that the interest or other Idan ¢

harges collecied or to be collceted in conncction with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount neeessary (o reduce the charge to the
permitted tinil; and (b) any sums already coliccted from Borlower which cxcecded permiticd limits wil! be relunded (o Borrower,

Lender may choose lo make this refund by reducing the principal owed under the Noic of by making a dircet payment 1o Borrawer.
I @ refund reduces principal, the reduction will be eated as o partial prepayment without any prepayment charge winter the Note.

14. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The natice shall be direcied to the Property Address or any
other address Borrower designates by natice to Lender, Any notice to Lender shail be given by first class mail to Lender's address
stated herein or any other address Lender desigraics by notice 1o Borrower. Any notice provided for in this Sccurity Instriment
shall be deemed to have heen given to Borrower or Lender whicn given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect otler provisions of this Sccurity Inszrument or the Noic \_n-lecéz <an b
griven cifect without the conflicting provision. To this end the Rrovisions af this Sceurity Instrument and e Note ase doctaned 10 bo
severable.

L6. Burrower's Copy. Borrower shalt be given one conformed copy of the Note as

17. Transfer of the Property ev a Beneficia! Interest in Borrower, I all o
sold or trunsferred {or if a benefizial interest in Borrower Js sold or transferred
Lendes's prior written consent, Lender may, at its opticn, require iimmediate payt
Instrument. However, this option shall not be exercised by Lender if exercise is
Scourily Instrument, .

1d of this Sceurity Instrument.

7 any part of the Propesty or any interest in it is
and Borrower is not a natural pesson) without
ment in full of all sums sccured by this Sccusity
proltibited by federal law as of dic date of this
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If Lender excreises this sption, Lender shall give Barrower notice of acceleration, The notice shall provide a pericd of not Jess
than 30 days from the dule the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 6 pay these sums prior (o the expirction of iod, i dics permitied by
this Security Instrument without further notice or temund on Borrower.,

8. Borrower's Right to Reinstute, If Borrower mects certain conditions, Borrower shall have the right to have eaforcement
of this Security Instrument discontinued at any time prior o the carlier of: {2) S days (or such other i0d as applicable law may
specily for reinstatement) before sale of the Property pursuant to any power of incd in this Securi :
ciry of a judgment enforcing this Security Instrument, Those conditions are tha (2) pays Lender all sumg which then
would be due under this Security Instrument and the Note as if no accelzration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred ia enflorcing this Security Instrumen, including, but not limited to,
reasonable attorieys® fees: and (d) takes such action us Lender may reasonably require 1o assure tha the licn of this Sccurity
Instrument, iender’s rights in (e Property and Borrower's obligation to pay the sums sccured by this Security Instrument shail
centinue unchanged, Upon reinstatement by Borrower, this Security Instrument ond the obligations secureqd hereby shall remain
fuily effective as if no acceieration had occurred, However, thig right to reinstate shall not apply in the casc of acceleration under
paragraph 17,

19. Sale of Note; Ciange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity (known as
the "Loan Servicer™) that collects monthly payments duc urder ihe Note and this Security Instrument, There ajso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lozn Servicer, Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable lav. The notice will State the name and address
of the new Loan Servicer and the address 10 which Paymenis should be made. The notice will ziso contain any other infonmation
required by applicable law,

20. Hazardous Substances. Barrower shall not causc or permit the presence, use, disposal
Havardous Substances on or in the Property. Borrower shalt not do, nor allow anyonc ¢
that is in violation of any Environmenial Law. The preceding two sent
Property of small quantities of Hazardous Substances that are generali
t6 maintenance of the Propenty.

Borrower shail promptly give Lender y » claim, « lawsuit or other action by any
governmenial or regulatory agency or privaic i g the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actuai knowledge. If Borrower leams, or is notificd by any govemmental or regulatory authority, that any
removal or othes remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promplly take al}
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petreleum products, toxic
Pesticides and herbicides, volaiile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate 1o
heatih, safcty or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in thig Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
lasy provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaslt on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Tnstrament and sale of the Property. ‘The notice shall further inform Borrower of the rigit te reinstate after acceleration
and the rigitt (o bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default js hot cured on or before the date specified in the natice, Lender, at its option, may
require immediaie payment in full of alt sums secured by this Security Instrument without further demand and may invoke
the power of snle and any other remedies permitted by applicadle law. Lender shall be entitled to callect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall exec
vceurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause such notice to be
recorded in each county in svhich any part of the Froperty is located. Lender or Trustee shail give notice of sale in the
manner prescribed b{ applicable law fo Borrower and 1o ather persons prescribed by applicable law, After the time .
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the termgs desiznated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone saie of all or any parce! of the Property by pudlic announcement at the time ang
place of any previously schediled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or imiplicd. The recitals in the ‘Trustee’s deed shail be prima facie evidence of the trufj of the statements made
thercin. Trustee shail apply the proceeds of the sale in the fellowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
1o the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee 1o reconvey
the Property and shalt surrender this Sccurity Instrument and all notes evidencing debt secured by this Security Instrument (o
Trustee, Trusice shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
eatiticd o it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time 10 time, remove Trustee and appoiat a successor trustee (© any Trustce
appointed hereunder. Withiout cenveyance of the Property, the Successor trustee shall suceeed 1o alf the title, power and duties
conferred upon Trustee hercin and by appiicable law.

24. Atierneys® Tees. As used in this Security Instrument and in the Note, "attorneys” fees” shall include any
awardzsd by an appeliate court,

23. Riders to this Security Instrument, If one Or rore riders are cxecuted by Borrovrer and recorded together with this
Security Instrument, the covenaats and agreements of cach such rider shail be iacorporated intg and shall amend and supplement
he covenanis and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box({es)}
! Adjustabic Rate Rider D Condominium Rider % 14 Family Rider

) Graduated Payment Ricer ! Planned Unit Development Rider Biweskly Payment Rider

-| Ballcon Rider Rate Improvement Rider Second Home Rider

VA Rider Oiker(s) fspecify)
"UNDER OREGON LAW, MOsT AGREEMENTS, PROMISES AMD COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS acT CONCERNING LOARNS AND OTHER CREDIT EXTENSION WHICH
ARE MOT FOR PERSONAL, PAMI LY, OR ROUSEKOLD PURPUSES OR SECURED SOLELY BY THE

BORRCHER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND RET SIGMNED
BY US T0 BR ENFORCEABLE. "

» Storage, or release of any
ything affecting the Pro

attomeys’ {ees
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BY.SIGNING BELOW, Berrower accepts and agrees 1o the tezms and capenants contained in this Security Instrument and in
any ridzr(s) execuicd by Borrower andd recorded with i ’

Witncsses: )dg@yé’g \/ el (Scah)

GERALD T. WELDON

-Borrower

-~

e e Seal)
LYNN A. WELDON -Borrower

{Seal) -

" ~Bomower

(Seal)

-Borrower

-~

STATE OF OREGON,

KLAMATHE County ss:
On this 2ND day of NOVEMBER

. 1998 . personally appeared the above named
GERALD T. WELDON A;‘{D LYNN A. WELDON

and zcknowledged
the foregoing instrument 10 be THEIR

vcl\inmry act and deed.
ot~
My Commission Expires: LD,

Before me:
(Official Seal

S —_—
OFFICIAL S

g I
o ~_=. ) i / p; Iy - Y \“
cnotea oz (" aiole L //@ .
CONGASSIONND. 083738 2

SSION EYFRES 95, X : Nonfy’ Public for Oregon
L 3.5, 4
S LN 5 P e

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First Amerdican Title the 6th day
of November AD.19_98 at 11:21  o'clock A.M., and duly recorded in Vol. __M98 .
Mortgages _onFage _ 40698 .
Bernetha (3. Letsch, County Clerk

By ﬁr.1‘1’7(/2[.-72 \ izt
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