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THIS TRUST DEED, mada this Thirtieth dayof October | 3998

Kenneth T. Brown Jr, and Pamela S. Brown . as Grantor,

& atwaer;M__

First American Title Company as Trustes, and
—— . :

ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

s Benaficiary,
WITNESSETH:

Grantor rravocably grants, bargains, sells and convoys o trustoa in trust, with power of sale, the preperty in T ———

___-_M‘_M Caunty, Oragon, described ae:

See Exhibit 'A"

which raal progeny is not currontly used for agricuiiuial, timbor or Grazing purposes, together with ail and singular the tenements, hereditarnents and
appurtenances and all other rights tharaunte buionging or in anywise now appertaining, end the fents, issuos and profits thereof and all fedures now
altached to or ysod in connection with said res| ostate:

For *hs aurpese of 2acuring: (1) Paymant of the in i incij 4 + D end all cther lswhy charges evidenced
ALl L S
by 2 loan agreement of aven date herswith, made by grantor, Payabils to the order of boreficiary at ali times, in mornthly Payments, with the fuit debt, i#
not pa.d eadtier, due and payable on _._11/5/38 — ¢ and any extensions therect

(2) paiformance of each agraement of grantor harain contained; (3) payment of all sums expendad or advanced by beneficiary under or pursuant to
tha terms hervof, togather with interest at the note ratg therson.

To protect the Securnity of this trust deed, grantor agroes;
1. T kaep said propsity in good conditien and repair; y building theraon; to complate cr restare promptly and in gocd
and workmaniiks ‘manner any huildin ed thereon and to pay when dus all claims for [shor performed
on3 or improvements to be made thereon; notto
tion of law; and co aff other acts which from the
harein not exciuding the generat,

gnate Beneficiary a
confers full power on &7y to settle and compromise afl kse icies; i proceeds
becoming payable thersunder; and, at Beneficiany's option, to a; i i i i5es or the payment of the
nete. Any applicaiion of such Preceeds toward payment of the stalments due under the
note.

3. To pay ail costs, feos and expenses of this trust including the cost of title soarch as woll ag other costs and oxpenses of the trustes incurred in
connection with or enforcing this obligation, and trustes's and attorney's fees actually incurred as parmitted by law.

4. Te appear in and defand any action or Proceeding Purporting to affact the security hareof or the rights or powsrs of beneficiary or trustes; and to
pay zll costs and expensss, including cests of svidence of titlo and attorney's fsas in a reasonable sum as permitted by law, in any such action or
procsedir:g in which bonefiziary or trustae may appear.

S. Ta pay at tsast ten (i Q) days pricr to delinqusncy &l taxas o; agse8smente aftecting the Property; to pay when due alf sncumbrances, charges
and liens ith intarest on the Property or uny part thergof thet st any time 8Ppesar to be pricr or superior herato.

6. it Grantor failz 1o perform the covenants ang agrezments coniained in this Trust Deed, including, without limitation, covenants to pay taxas,
procura insuranes, and protect against prior liens, Baneficiary may at its option, but shall not bo required to, disburse such sums and take such actions
necessary to pay such taxes, procurs such insurance, or otherwise to protect Beno i 2 i ed by Beneﬁcisry heraunder
shall be an additiona] obligation of Senaficiary secured by this Trust Desd, Unless Grantor and i ise, all such amounts shali be
pavabia immadialely by Granter upon natice from Seneficiary to Granter, and may bear interest from the dats of disburssmert by Bensﬁcicry at the
iessor of the tate siated in the nots or the highast rate pormissibie by anplicable iswy, Nothing contained in this paragraph shali fequire Benaficiary to

incur any axXpansa or take &ny action whatscever.

itis mutuaily agraad that:

7. Any sward of damagos in connection with any condomnation for pubfic use of or ijury to said Propasty oc any pant therecs i hrarsdy assgned and
shall be gaid to benaficiary who may apply or release such menies received by #tin the rame manner and with ths sarne affect as abave provided for
cisposineq of Procwsds of e or other insironce,
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4. Ussnany defeuk by grantor or d alf er any pert of the prapary is sold or trenatarrad by grantor witheut bengfician/& coptont, the bensficiery may
&t any s, witkout rotice, either in parson er by agent, snd witieut regard 12 the adequacy of any sscurity fot tne indabtedness secured, onter upon
and talie posseasion of the propaity of any pant of it, and that the entering upan and taking possession of tha propery shall not curg o7 waive any
datauit or notice of defauit or invalida's any act done pursuant to such notice. N .

9. Upen dafaull by grantar in payment of any indebtadness secured of in his parformanca of any agreemant, tha beneficiary may daciare all sums
socurad immedintely dus and payable. In such svent benefciary at ta election may piccsed to foreclose this trust deed in equiy in the manner
proviced by law for mortgago foreclosures ot direct the trustee o foraciose this trust deed by advertisament and sale. In the latier event the heneficiary
of tha ‘rustee shail exscute and cause to be recorded its written notice of default and de sloction to el the caid described real property tc satisfy the
obligations secured horety and procsed to foreciose this trust dsed in a manner provided by law.

10, if aftar defautt and prior to tha tme ard dats se! by irustes 1or the trustee’s sale, tha grantor or other person pays ihe entire amount then due
under the terms of the irust deed and the obligation sscurod thoreby, the grantor or cther persen making such payment shall also pay to the
bansficiary all i costs and expenscs actually incurred in enforcing tho terms of tha obligations as permitted by law.

11. Upon any default by grantor hereundsr, grantor shall pay beneficiary for any reascnabio attornoy fees incurred by benefiziary conseqguent to
grantor’s default. Grantor will pay thesn fees upon demand.

12. ARer & lawtul lapse of time following the recordation of the notice of defaul and the giving of notice of sale tha trustee shall seli the property as
nrovidad by law at public auction to the highest bidder for cash poyable at the time of sale. Trustee shall deiiver to the purchaser a deed without
axpress or impliad covenants o warranty. Any person axcluding tho frustee may purchase at the sale.

13. When the trustes selis pursuant to the powers provided, trustee shall apply tho procseds of saie to payment of (1) the expenses of sale,
including the lawful fees of the trusteo ond the reasonable feas cf the trustes's ettornsy, (2) the obligations secured by this trust daod, (3) to all persons
having rscorded fens subsequent to the intarest of the beneficiary and the trust dead as their interest may eppear in the ordet of their priority, and (4)
the surplus, # any, to the grantcr cr 3 his successor in interest antitlud to such surpius. ’

14. For any reason permittad by law, the baneficiary inay from time to time appsint & successor or successors to any trusteo narned herein cr to any
succe3sor trustoe appointed harsunder. Upen such appointmant, and without conveyance to the successor tructae, the lattar shall ba vested witn all
ttio, powers and duties conferred upon any trustee herein named or appointed herounder.

Tho grantar covenan's and agrees to and with the keneficiery and those claiming under him, that he is lavAully seized in fee simple of said
descrbed reel property and has valid, unencumbered title theroto and thel he will warrant and forever defend the came against all persons
whomsosver.

THIS INSTRUMENT DOES NCT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE FROPERTY 'ZSCRIBED IN THIS
INSTRUMENT. A BUYER SHGULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applins to, inures 1o the banafit of and tinds sll parties ferelo, their heirs. Isgatees, Jevisees, administrators, executors, successors and
assigns. The term benaficiary shall moan the holder and owner, inciuding pladges, of the nole secured hereby, whether or not named as a bensficiary
hersin. In conatruing this Jeed and whenever the context 52 resuires, the massuline gende: includes the fsminine and the netter, and the singutar
numka: includes tha plural,

IN WITNESS WIHEREOF, 118 grantor has hereunto set his hand and seal the day and yoar first above wriiten.

@4‘ %/)
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Vinnass Pamela S. Brown

\ OFFICIAL SEAL
STATE CF OREGON ¢ TaA BORMTUSRER
NOTARY PUBLIC - OREGON
COMMISSION NO. 305248
MY COMMISEON EXIMRES OCT. 3, 2001

Cuuniy of Klamath )

Parconally appaared the sbove nemad Keaneth T. Brown Jr. and Pamela S. Brown and

. .
acknowlodyed the foragoing instrum ?Ltn-bd Their voluntary act and deed.

Suwmm’ - My commission expiies: (’}J-. 3 zm,’

[$ctary Public

REQUEST FOR FULL RECONVEVANCE
To be used only whon obligations have baon pald.

. Trusied

The uncorsignad i= the lege! owaer and holder of 2t Indabiognass soGyed by a foragoing tust daoad. All eums socuncd by ss7d dust deed have been Adlly paid and satisfod, You herrly

& o Erecicd (2 cance il evidanses of indebiedness secursd by sa/d trust dead Awiicis aro calivernd 10 you harawith togadher vt said Sust Coad) and 10 reCXIIRY, Without waTany, to the partice

chagnaind by tho terma of a5id Bust o/ tha 31ate new Sold By you uadke hp aure. Maid ond s fo

Benefsiary
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EXHIBIT "A"
DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon.

A tract of land situated in the SEISE} of Saction 10, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly
deseribed as follcws:

Beginning at a point on the East line of said Secticn 16, said point being N. 0°
21' W. (North by recorded legal description) a distance of 633.125 feet from the
Scutheast corner of said Section 10; thence N. 0°21' W., a distance of 102.0 feet;
thence §. 89°52' . (West by recorded legal description) a distance of 270.2 feet to
a2n iron pin; thenca §. 0°21'E. parallel with the Eags line of said Section 10 a
distance of 102.0 feet to an iron pin on the Northwest corner of Lot 26 "Debirk Homes'';
thence N. 89°52' E. (East by recorded legal deseription) alcng the North line of "Debirk
Homes™ a distance of 270.2 feet, more or lesg to the point of beginning. SAVING AND
EXCEPTING thereof ;hagfportion lying with the boundaries of Summers Lana.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the 6th
of — Movember AD., 15_g98 al___2:58 o’clock P. M., and duly recorded ini Vol. Mag

of Martgages on Page 40790 .

Bemetha $3. Letsch, County Clerk
By /4’( skt s

$20.00




