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FIRSTPIUS FD@.NCIAL, INC.
1600 VICEROY LCRIVE
Dallas, Tx 75235-230¢

ACCOUNT NUMBER 4010003784
TAX ACCOUNT NUMBzR R3909-01 4BC-061 00-000

DEED OF TRUST

THIS DEED of TRUST is made this £ é i9sg among the Grantor,
ERNEST MICHART, HANDFORD

Lean No. . 4010003784

(herein ”Borrowe;"),

" AMERICAN TITLE INg. €. oF CREGON
FIRSTPIIIS FIancrar,, INC.
+ 8 COrporation organized ang

€xisting under the laws of TEXAS » whose address js
1600 VICEROY DRIVE, Lallas, mx 75235-4302 therein “Lender™),

(kerein “Trustee"), aod the Beneﬁcx‘ary,

BORROWER, in Consideration of the indebtedness herein reciteq and the trust herein Created, irrevocably grants and
conveys to Trustee, ip trust, with power of sale, the following described Property located in the County of
T » State of Cregon:

IHAT CERTAIN REAL, PROPERTY SITUATE 1y THE CONTY oF KLaMATH, STATE oF OREXN,
LESCRIBED ag FOLLGig, TO-WIT:

Which bas the address of 4310 HIGHLAND way . KLAMATH
[Strect] [Ciry]
97603 (herein “Property Address’*),
[Zp Code)

and all casements, rights, appurtenances

lect and apply such Tents), all of which
St; and all of the foregoing, together with

er teferred to as the "Property ",
’s note dated

» With interes
ndebtedness, if pot Sooner paid, due ang Payabie o
ail otker sums, with interest thereon, advanced i accordance herewis]
peiformance of the covenants and agreements of Bo i
Borrower fovenants that Borrow
the Froperiy, and that the Property ; cd, 1! covenants
warranis erd wifj defead general] » subject to encumbrances of record.
UNIZ0RA; COVENANTS. :
1, Paymeny of i
evidenced by the N .
2. funds X T applicable law or
Lender on the day mon ments of principal ang interest are Payable under tphe
(herein “‘Funds’*) ne-twelfth of the yearly tates ang assessments ¢,
developmen; assess i i i . DN, i any,
plus one-twe 1 i Inst 3 h ; early o installmenys for
morgage insurance, jf any, a i initi i i
bills and reasonable estimar
that Borrowar C Pé
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If Borrower pays Funds to Lender, the Funds shall be hetd in an institution the deposits or accounts of which are jnsered
or guaranieed by a faderal or state agency (including Lender if Lender is such an instirution). Lender shall apply the Funds to
pay said taxes, assessmen:s, insurance premiums and ground rents. Lender may no: charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pavs Bortower interest on
the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 16 the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future montitly installments of Funds payable prior to the
due dates of taxes, assessmients, insurance premiums and ground rents, shall exceed the amournt required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on menthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any armount pecessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
teld by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trast.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any merigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall Pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which msy attain a priority over this Deed of Trust, and Jeaschold
bayments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements :ow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,’’ and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen b
such approval shal! not be
Lender and shal! i

In the event of loss, Rorrower shal give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Berrower.

If the Property is abandcned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
skall compiy with the provisions of any lease if i
condominium or a planned unit development, Bo s obligations under the declaration or
covenants creating or governing the condominiur or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrowe » may make such appearances, disburse such sums, including reasonable attorneys’
fecs, and take such action as is necessary to protect Lender’s interest. It Lender required mortgage insurance as a condition of
raking the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
unil such time as the requirerent for such insurance terminates in accordance with Borrower’s and Lender's written agreement
or applicable law.

in this paragraph 7 shall require Lender to incur any expense cr take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properiy, provided
tha: Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

5. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of the Property, or part thereof, or for conveyance in lieu of condemnation, sre hereby assigned
and shail be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrswer Not Releaszd; Forbesrance By Lender No¢ a Waiver. Extension of the tme for payment or modification
of amwortization of the surns secured by this Deed of Trust granted bty Lender to any successor in interest of Borrower shall not
operaie to release, in any marnner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by ihe original Borrower and
Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy hereunder, or othenwise
afforded by applicable law, shall not be a waiver of or preclude the cxerciss of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several iiability; Co-signers. The Covenants and agreements hereig
confained shall bind, and the rights hereunder shall inure 1o, the respective successors Lender and Borrower,
subject to the provisicns of paragraph 16 hereof. All Coverants and agreemen joint and several. Any
Borrower who €o-signs tais Deed of Trust, but does pot execute the Note, (a) is co-signing thiz Deed of Trust oniy 10 grant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Decd of Trust, (b) is not personally liabie op
the Note or under this Deed of Trus:, g ther Borrower hereunder may agree to extend,
modify, forbear, or make any other accommod of this Deed of Trust ot tite Note, without that
Borrower's consent and withour releasing that eed of Trust as to that Borrower's interest in the
Property.

12, Notice. Except for any notice required under applicable law to be given in another manner,

provided for in this Deed of Trust shall be given by delivering it or by mailin,
Borrower at the Property Address or at such other address as Borrower ma
and (b) any notice 1o Lender shall be given by centified mail to Lender's
Lender may designate by notice to Borrower as provided kerein. Any notice
to have been given 1o Borrower or Lender when given in the manper desi

13. Governing Law; Severabili 8 hi be the laws of the
jurisdiction in which the Property is o i imit th ility of federal law 1o this Deed
of Trust. In the event that any provisio i with applicable law, such conflict
shall mot affect other provisions of this i i without the conflicting provision,
and to this end the provisions of this Deed of erable. As used herein,
“‘expenses’” and “‘attornzys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower sha! be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation bereof.

15. Rehubilitation Loan 1fill all of Borrower’s obligations under any home rehabilitation,
improvement, Tepair, or other 1 d i ; i ith Lender. Lender, at Lender’s option, may require
Borrov ivi i i acceptable to Lender, ap assignment of any rights, claims or defenses

€5 who supply Iahor, materials or services in connection with improvements made to the
Property.
18, Transfer of the Property or a Beneficial Interest in Borrower, If ajl or any part of the Prope
(or if a beneficial interest in Borrower is sold or transferred and Borrower is nof
consent, Lender may, at its option, require immediate i ]
, this option shall not be exercised by Lender if exercise is p;
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is deljvered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Deed of Trust without further notice or demand on

NON-UNIFORM COVENANTS. Borrower and Lend

17. Acceleration; Remedies, Except as provided in paragra pen Borrower’s breach of any covenant
°r agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
tae breach; (2) the action required to cure such breach; (3) a date, not less than 1¢ days from the date the Dotice is mailed
to Borrewer, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerati i ing & court action to assert
the non-existence of defeult or any other defen: i If the breach is not cured on or
hefore the date specified in the notice, Lender, at y this Deed of
Trust to be immediately due and paysble without d inv and any other
remedies permitted by apglicable law. Lender shall
pursuing the remedies provided in thig paragraph 17, including,

If Lender invokes the power of sale, Lender shall exee
occurrence of an event of default and of Lender’s election to ca

the Property hy public announcement at the time
may purchase the Property at eny saie,

Trustee shail deliver to the purcbaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shsll apply the Broceeds of the: sale in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and atiorneys® fees and costs of title
evidence; (b) to all sums secured by this Deed of Trust; and (¢} the excess, if any, to the person or persons legally entitled
thereto,

18. Borrewer’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
0 Borrower's breach, B ve the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale
contained in this Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower” cures a1 breaches
of any other coverants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incuited by Lender and Truste= in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies as provided in paragraph 17 , i i but not limited o, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continye
unimoaired. Upon such payment and cure by Borrower, this Deed or Trust and the obligations secured hereby shall remain in
full force and effect as if 10 acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver; Leader in Possession, As additional security hereunder, Borrower

reby assigns to Lender the Tents of the Property, provided that Borrower shall, pnor to acceleration under paragraph 17
fereof or abandonmen: of the Property, have the right to collect and retair such rents ag they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property incleding those past due. All rents collected by Lender or ths recejver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not jimited to, receiver’s fees, premiums on receiver’s boads
and reasonable attomeys’ fees, and then 1o the sums sscured by this Dead of Jrust, Leader and the receiver shal! be liable to
accouri only for those rents actually received.
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29. Reconveyance,
Property and shali surrender this Deed of Trust ang ali
Trustee shall feconvey the Property without warranty and without charg
PErson or persons shall pay al? costs of recordation, if any,

21. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
Successor trustee (o any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power ang duties conferred upon the Trus it

22. Use of Property. i i , imber, or grazing purposes,

23. Attorneys’ Fees, in thi attorneys” fees™* shall include attorneys’ fees, if any,
which shall be awardeg by an appeliate court,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR—— —_—
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at er's address set forth on Page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosyre action.

IN WITNESS WHEREGF, Borrower hag executed this Deed of Trust,

-Barrower

(Seal)

-Borrowsr

(Seal)

-Borrower

(Seal)
-Borrower
{Sign Origina! Only)

STATE OF OREGON,C\J K @ A Al i#Coynty ss:
On this Ja-— day of ARV OET & ™7 s 199, personally appeared the above namad
ERNEST MICHART, HANDFORD
and acknowledged

the foregoing instrument to be Hues voluatary act and deed.

My Commission Expires: 8-31-99 Before me;
(Official Seal)
i

i e S N
INTY G 4 / 7 (s
Lt b ( LoisRe—oyy, 0

s\;%%%ﬂg}l ND. i32 ;,/ Nyiary Public for Oregon |
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Ioan No. : 4010003784

SIGNATURE AFFIDAVIT AND AKA STATEMENT
| ERNEST MICHAFET, HZNDFORD
ihat this is my trus and Correct signatum

certify

-~ FRUEST MICHARL, FANDFORD &Z/Z ?’/«,\Z\/ Q/ ﬂ/g/,/ﬂ

Sample Signature

AKA STATEMENT

further certify that | am also known as:

r
MIKE HANDFCRD /7/'::47/ :Z//JZ
Nama Variation (Print)

Sample Signature (Variationd

Name Variation (Print)

Sampie Signaturs (Variation)

Name Variation (Print)

Sample Signaturs (Variation)

STATE OF OREGON, KA n—n County ss:
Onthis 127~ day ¢of

Fu g o < T V4 G8 » personally appeared the above named
ERNEST MICHART, HANDFORD

. and acknowiedged
the faregoing instrumant to bs hig voluntary &ct and desq.

My Gommission Expires: & -3 (-99 " Beldte me:
{Official Saal)

PR . /‘
Lol i L o
BT 4 m/u/t ~7</ o d U -’/’q.gc_-ﬁé\
J."’EDWH'L?:‘:’!LD%ELL Ng“ary Public for Oregor |

ﬁﬁ%m}éggﬁcﬁ CREGDN e
3 . 04480 M

0N PSS i 1 Tagp B

BT By

STATE GF OREGON: COUNTY OF KLAMATH Doss.

FHled for racord ar request of
of November
-—0_ _November

N Firstglus Financial
AD.. 19_.98

of __

the th

at 3:23  o'clock P. M, and duly recorded in Voi, M98

— Mortgages

— day

>

~—————— _onPage__ 40793 -

. Bernetha (5. Letsch, County Clerk
FEE $30.00 4

By




