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Account N¥omber

"ax Account Number

{ "Borrowcr"). The trustee is
AMERITITLR

("Trustee”). The bcncﬁciary is

which is oroanized 2nd existing under the laws of

addressis 1515 RIVER prmg DRIVE, surTe
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- The grantor is

ELDORADO Bawk DBA COMMERCE SECURITY BANR, ITS SUCCESSORS AND/OR ASSIGNS

CALIFORNI A
o0, SACFAMENTO, CA 95815
( "Lcndcr",). Borrower oweg Lender the principal sum of

, angd whose

IXTY TERER THOUSAWD rrvy HUNDRED & 00/100

Doliars (US. s 63,500.00

Tris debt js evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the fyp debt,

duc and Dayable o NOVEMBER 1,

2028 . This Security

{ the debrt cvidenceq by the Note, with interest, and alf rencwals, extensions and
other sums, with interest, advanced under paragraph 7 1o protect the security of
¢) the performance of Borrower’s covenants and agreements under this Security Instrument apg the

Nete. For (hig purpose, Borrowar irrcvocably granis and convey,
LAMATH

propernty located in
SEE LBGAL DESCRIPTION

which has the addrass of
Oregon 57632

OREGCH-Singls Family “FRMAFELYC UNIFoRY
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» 0 trest, with bower of sale, the following described
County, Oregon:

3050¢ HIGHWAY 50, ¥ALIN

[Zip Code] ("Propenty Address");
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TCGETHER WITH all the iinprovements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the properiy. All seplacements and additions shall also be covered by this Security Instrument.
Al of the foregeing is referred 1o in this Security Instrument as tie "Property.”

BORROWER COVENANTS that Berrower is fawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants znd will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national us¢ and non-pniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
moriguge loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds scis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to c¢xceed the lesser amount Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a {ederal agency, instmmentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venitying
the Escrow liems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intarest 1o be paid, Lender shall not be required to pay Bomrower any intcrest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid eni the Funds. Lznder shal! give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit (o the Funds was
madc. The Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the =xcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not satficicnt to pay the Escrow I'ems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
io Lender the amount necessary lo make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendzr's sole discretion.

Upcn payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, ender paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properly, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccurcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, 1o amounts payable under paragraph 2;
third. o interest due; fourth, 1o principal due; and last, o any iate charges due under the Mote.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and lcaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowcr shall pay them on umg directy to the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bonrower makes these paymeats directly, Borrower shall promptly fumish to Lender receipts cvidencing the payments.

Borrower shali promptly discharge any lien which has pricnity over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni of the obligation securcd by the licn in a manner acceptable to Lender; (b) contests in goed f{aith the licn
by, or defends against cnforcement of the lien in, legal procecdings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice icentifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter orected on the
Proparty insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ficods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
whichi shall not be unreasonably withhield. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oaticn, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
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In the evens of 2 torat taking of the Property,
whether or nog then due, with any excess paid
value of the Property mediately befgre the 7 i Stcured by
Instrumen; immcdialcly before the ak; > uniess ; In writing, the syms secured by this
Security Instrurent shajy < ipli t‘ollowing fraction: (@) the total amount of
the sums secured dis taki Civi ) the fai ¢ of the Property immcdiatcly before the
Laking, e sh i In the taking of the Property in which the fair market vaj

1 i secured immcdiau:ly before the taki
writing or appli 3 rwise provides, the proceeds shyj
ccured by thig whether or th
the Pro Borrower, or if, ic Borrower thay the condemnor offers to make an
. Borrower fails 1, er within 30 days after date the notjee is given, Lender
i i €storation or repair of the Propcny Or to the sumsg secured
cn dye.

Unle wer otherwise agree in writing, 0t extend or POstpone
the due date of the monthiy Payments rege i is.

Not Released; @ : i i i ment or modification
of amortization of is i 5 y L i 7est of Borrawer shafl
ilot operate 10 refegge ifity igi ’ i j . nall not pe required 1o
commence proceedin ins : SOr in intcrest o extend time ! cdify amortization of
the sums secureq i Teason of any demang made i omrower’s successors
in intcrest, ising any right v ¢ the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi!ity;

Secarity Insttument shay bind and benefy the successors and assigns + Subji the provisions of
Paragraph 17, Borrower’s covenants and agreements shalj pe R 0-signs this Sccurity
Instrument byt docs not execure the Note: (a) is Co-signing (his Sccurity Instrumen; 10 morigage, grany and convey (hat
Borrower’s interest in the Propenty under the terms of this Security Instrumeny; ) crsonally obligateqd 1 Pay lhe sums
secured by this Security Ins meny; and (c) agrees that Lender and any other Borrower ma agree (o extend, modify, forbear or
make any accommodations wigh is Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. i Y this S rity Instrument is subject to g law which sc i
and that Iaw s finally interpra i other loan charges collecled Or 10 be
exceed the permineqd | » then: (a) any such loan charge shall cd
permitted limit; and (b) any sums already collected from Borrow i .
Lender may choose 10 make this refund by reducing the principal owed under the Nope or by m i payment to
Borrower. if 4 refund redyces principal, the feduction wil} he treated as a paniaj Prepayment witiioy any prepayment charge
under the Note,

14. Notices, Any notice o Borrower pro given by delivering it or by mailing it
by first class mail unless applicable Iaw . Th ¢ directed 1o the Property Address or
any other addiesg Bomower desi 3 . Any notj class majl 4 Lender’s
address siated herein or csign: i . in this
Instrument shaj; be deemed 1o have been gj i i in thi

1s. Goveming Law; Seversbility. sttument shal] pe g ral law an the law of the
Jurisdiction in which the Property is located. In that any Provision o i Instrument or the Note

Y
conflicts wiih applicable Jaw, sucit conflict shalf 1ot affect gther Provisions of thig Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of thig Security Instrument anqg the Note are declared 1o

be severable,
16. Borrower’s Copy. Borrower shg)y be given one conformed copy of the Note angd
r of the Property ficial interest i Borrowar. [f all or
i in Borrower ig sold or
TSN cons . Lender may, at i i
2nt. However, this optior: shall poy
Security Instrumen:.

If Lender exercises Lender shaly give Borrower notice of acceleratios. The natice shall provide a period of not jegs
than 30 days from the ¢ is delivered or mailed within which Borrower MUst pay ail syms seeured by thig Secu y
instrumear, Iy Borrowe thesc sumns prior to the Cxpiration of this period, Lender may invoke any remedics permiged
by this Security Ingtr i riher notice or demand on Borrower,

18. Borrow If Borrower meets itions, the right 1o have
enforcement of iscontinucy d : S (or such other period as
applicable Jaw ify 1 " ined in this Sccurity
Instrument; or j o i i i . Those conditions are tha : Lender ail

Note as if no acceleration had oceurred; (b) cyreg any
i ccurity Instrument, including, by
require to assure thag the licn of thig
Y and Borrower" 0 {0 pay the R v this Security
changed. Upon reinstatemeng by Borrower, this Security Ing ¢ obligationg secured
ctive as if np acceleration hag occurred. Howeve, this right 10 OLapply in the case of
€T paragraph 17,
Form 3038 9/90
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Note; Changs of Loan Servicer, The Note or g pertial interesy i the Note {logether wiph this Security
sold one or more times withous prior notice: 1o Berrower. A saje may result in g change in the entity (known
Servicer") thay zollects monthly paymenrs due tnder the Note and thig Security Instrumen;, There also may be cne or
more changes of the Loan Servicer unrelated 15 3 sale of the Note. If there is of the Loan Servicer, Borrower wilf pe
given written rotice of the change in accordance with Paragrapk 14 above and W. Ihe notice will giar0 the name ang
address of the ey Loan Servicer ang the address 15 whigh payments should . tice will also contain any other
information required by appiicable law,
20. Hazardous Substances, Borrower shaj) NGt cause or permit the Presece, yse, disposal, storage, or rejeage of any
! dous Subsiances oa or in the Property. Berrower shajl not do, ncr alloy, anyene clse to do, anything affecting the Property
that is in violation of any Environmentaj Law. The Dreceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantitics of Hazardous Substances thay are generally recognized 19 be approprialc to normaj residential yses
and to maintenance of the Property.
hall promptiy gi ‘estigati im, ther action by any
i Environmenis] Law
X olified Y authority, that any
stance affecting the Property i5 n hal} promptly take aij
remedial actions jn dccordance wi ironmenta! Lay.
3 used in
Eavironmenia}

Or environmerntal prolection,

mower and Lender f urther covenant and agree as follows:
T shall give notice 0 Borrower prior to
Security Instrument (but not
¢ notice shaf) Specify: (a) the default;
ss than 30 days from the date the notice is given tg Borrower,
that faifure to cure the default on or before the date specified in the
by this Security Instrument ang sale of the Property. i
after acceleration and the right o bring
acceleration and sale. If the
Y require immediate pa
and may invoke the Power of sale
all expenges incurred in pursuing the remedies provi,
attorzeys’ fees and €osts of title evidence,

If Lender invokes the power of sale, Lender shalj €xecute or cause Trustee to execute a wrigten notice of the occurrence
of an event of default and of Lender’s eleciion to cause the Property to be sold ang shall cause such notice to pe recorded
in ench county in which any part of the Property is located. Lenge i i i
prescribed by applicable law to Berrower and to other persons pres
applicable law, Frustee, withgyy demand on Borrow,

i i der the terms i

prima faci
owing order: S sale, including, but not
d attorneys’ fees; (b) to gl sums secured ent; and (c) any excess
0N Or persons legally entitled 1o it,

22, Reconveyance, Upon payment of all sums secured by this Security Instrumeryt, Lender shajy request Trustee 1o reconvey
the Property and shall surrender this Security Instrument ang all noteg cvidcncing debt secured by this Security Instrument (g

stee. Trustee shal| reconvey the Property without warranty and withoyt charge to the person or persons legally entitleg i0 it

shall pay any recordation cosis,

23. Substitute Trustee, Lender may, from time 1o time, remgve Trusiee and appoint a successor trusiee o any Trustes
appointed hereunder, Without €enveyance of the Property, the SUCCESSOr trusice shall succeed o0 all the tile, power ang duties
conferred upon Tustee herein and by applicable Iaw,

24. Attorneys? Fees. As used i this Security fnstrument and in thc Note, "atomeys® fees” shall include any attomeys’ fops

&

awarded by an appeliate court.

Form 3038 830
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25. Riders 10 this Secavity Instrument, r Oie or more riders are executed by Borrower and recorded together with this
Security Instrument, the cove, cements of each such rider shail be incorporated ingg and shall amend ang supplement
the coveaants ang agreements of this Security Instrument as if the rider(s) were 3 part of this Security Instrumeny,
{Check applicable box(es))

L1 Adjustable Rate Rider [3 Condominiumn Rider [ ]1a Famnily Rider

L _] Graduased Payment Rider Planned Unit Development Rider [ Biwceekly Paymen; Rider

[ Balloon Rider L Rae Improvement Rider Second Home Rider

VA Rider L] otier(s) fsperify?

BY SiGNING BELOW., Borrewer aceepts and agrees to the icrms and covenantg coniained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with jt.

Witnesses: C ) 0 /
O /j&v« At 1 —_(Scal)

ELLRN ¥. CRAWNFCORD Z’ -Borrower
/

(Seal)

-Borrower

—————— _ {Seal)

-Burrower -Borrower

\_ 47
STATE OF Oggriop . Vé/&mw@ County ss:
On this ? } ’ M-(/L)

. day of . ; , (/ ,,7/% J/ » personally appeared the apove named

-
Z/Ulwu /\/}7 &)z/f and  acknowledged
A

the foregoing mstrument to pe ,)

/ ; .
My Commission Expires: / / {CJLO /47 9’ / . 1 /

(Official Seaf) 51(_1/:‘ _/}/ Aaf_,(iffzj_/w-,

zoucl - i
uil‘?)]l::‘ 1PU8UC - OREGON

4 CORMIS a121 {
OLIMISSION N{O. 04 )
V%V/UM’MDS: DN EXPIRES KOV, 20, 1985 ?}
MY COM! ‘

R CRETS PG SR

{@:@ -3R{0R) (9503, Page 6ot g Form 3038 9/50




EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Section 16, Township 41 South, Range 12 East of the Willamette Meridian,
Kiamath County, Oregon more particularly described as follows: Beginning at the East
auarter corner of Section 16: thence North 89 degrees 46" West 1,331.37 feet to aipoim.;
thence South O degrees 14" West 30.0 feut to a monument on the South boundary of the
Merrill-Malin State Highway and the West boundary of First Street in Malin, Oregon; thence
North 89 degrees 460" West ,360.69 feet to a 5/8h inch iron pin on the South boundary of
the Merrill-Malin State Highway, which point is the true point of beginning of this
description; thence South O degrees 53" East 415.58 feet to a 5/8th inch iron in; thence
North 89 degrees 43' 05" West 435,14 feet 1 a 5/8th inch ivon ping thence North | degree
15¢ 45" East 418.24 feet to a 5/8th inch iron pin; thence South 89 degrees 46" East 417.03
fzet along the South boundary of the Merrill-Malin State Highway to the true point of
beginning of this description.

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record ai requestof ____. Amerititle the 6th
of __ November __AD.19_ 98w 3:24  oclock —__P. M. and duly recorded in Voi. M98
of Mortgages N on Page _ 0800

Y Bernetha G. Letsch, County Clerk
FEB 340,00 By i




