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ASSIGNMENT AGREEMENT

THIS AGREEMENTis made by ang betwveerFred a. g Particia a. Wallace
— _. hereinafter ‘Assignor”, and Lie Tan e

; WA s " - P
— . hereinafter Assignee". The effective date of thig
greement shgj bz the jast date of the signature placed hereon of either party.

RECITALS:

WHEREAS, ASSIgNor is the holder °f a promissary note eXecuted byLea Frasier

—_— _ . dated on the following daze:Jin_yar‘( 7,.1998 ,
In the face amount of s 47, 355 00 hereinafter "Note"- WHEREAS, Assignor is the beneficiary
of 2 trust deed given 1o Seciire the Note, executed o the following date. Janiuary 5 r 1998 ]
and recerded gg instrument No, M981626 on the following date: January ’
™ in the Official Records of . County, Oregon, kereinafter

the common street address of the rea; proparty feferenced

Klamath Falls, or 97603 + Oregon, ang EAS, €gal description of said real
property s described on Exhibit g attached hereto and by thig reference incorporateq herein;
WHEREAS, @ true copy of saig Note s altached heretg as Exhibit gn and by this reference
incorporated herain;

‘A’HEREAS, Assignee desires to acquire all right, tiye and interest in the note and trust deeq
from Assignor and Assignor desires to sell, assign, transfer ang Convey the samea to Assignee:

NOow, THEREFORE, in consideration of the mutyai Covernants ang conditions containeg
herein, including these Recitals, the parties hereby agree as foilows:

1. Assigner assigns, transfers and convays aji their right title and interest in the Note ang Trust
Deed to Assignee except as set forth below in Section 3;

2. The Consideration for this assignment is the sum ofFortz Seven Thousang Two o
Hundreg Fifty Dollars ($_47, 25&Q(L_) Payable in tawfyi money of the Unifeq

States of America ag follows:

Not t $ i - per month-interest only
ayn t 5% 3 in =13, 199§ untij paid. (Feb,l3
é‘?;s:?ggggeggly :00=53, 3.78) will be paiag witi this
2 <4 -

tin the Trust Deed to secure performance of this

€€ of the balance of the Consideration. gzjy Security interest shall
entitle Ass; Assignee by judicial foreclosure or by advertisement and sale under
ORS Chapter 86, in the event of a defayt by Assignee ag set forth herejn. Upon Payment of the purchase
price in ful py Assignee to Assignor, Assignor shalj execute any documants fecessary to ferminate and/or
extinguish itg Security interest herein, including byt rol limited to 5 fequast for fetnveyanas Largain gng
sale deed, deeg of gyanc necessary to 8incve aif aght, title ang interest
of Assignor. § ; ig! it { i UMENts upon written req: i

i ment, then Assignor he

3s Assignors attorney in fze nts necessary to terminate ang extingui
Security interest and remove g right, title ang interest from Assignor in the Note, Trust Deed and reaf
Property which it Secures.
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4. Time is of the essence of this g
any of the terms or caonditions of th
if such failure or non
¢t the same has ba i i i i . provi wever, that
Assignee shal; not be e fai { feasonabdly be cyreg
within the thirty (30) day time period prescribe i rovided further that Assignee shall have
Gommenced in good faith to cure the hon-performance within the thirty (30) day time perigg.

5. Assignor make the foflowing feprasentations ang warranties to Assignee:

5.1 Assignor hag the right to transfer alj right, title ang interest in the Note and Trust Deed and
that the same ig free and clear of all encumbrances and that Assignor wilj warrant and defeng Assignee
against all lawfut claims and demands concerning the same.

6. Assignee nay prepay all or any porticn of the unpaid balance of the Note ang Trust Deed at
any {ime and there shall be no Prepayment penalty.

7. The parties shall execute any and all documents and/or instruments necessary o effect and
Carry cut the intent of this agreement and tha parties shall, at all times, axercise goed faith ang due
diligence in the performance of this agreement.

8. Notices, Any notice or other communicaticn
Agreement shall be in writing and shalj be

¥ to Assignor: Fred & Patricia Wallace
4260 Beagle Rg
White City, OR_ 87503
Q3po===Ys OR G ——
830-5577
If 10 Assignee: Lie Tan

3290 Ford Drive
Medford, OR 97504

Cr such other address as 3 party may specify by written notice given in the same manner.

2. Waiver. No waiver of a breach of any €ovenant, term or condition of thig agreement shall pe
& waiver of any other ar subsequent breach of the same, or any other term, Covenant, or condition, or ag
€ waiver of the term, covenant or condition itself: ner shall such waiver require any notice of any kind to
Ee given to reinstate the defaulted term, covenant or condition, or to make time and strict performance
again of the essance.

10. Interpretation Th
shall not contr ior i i f . In
i ssignee May be more than one parson
nd inciude the plural the Tmasculine shial
Mean and include {he famini atical changes shali be made. implied ang
construed to apply equally to corporations, partnerships ang individuals.

11 Successors in Interest. This deed applies to, inures to the benefit of and binds ay parties

hereto, their heirs, iegatees;, Cevisees, administrators, executors, personal representaﬁves. successors and
assigns.
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12. ORs 93.940 DISCLOSURE.

S DEFINED iN

. Attorney Fees.
concerning this
other party gt
costs incy

14. Entire Agreement This
and suparsedes and replaces aj wr

Ements heretofore madade or existing, if any, by

and between the parties  Thig document may not be aitereg, amended, changed or modified unlese done
in writing ang executed by ihe parties hergty. There are no representations, inducements. Promises or

agreements, oraj or written, other than those set forth
that the terms of this agrezament gha| controf aver any

: e?/ 2//94/

S,
DATED: /2, /o o

b/
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in this agreement ang jt is the intent of the parties
conflicting Drovisions of any prior agreament.

"Assignor”

At
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STATE OF OREGON )
Jss.
CGounty of Jackson )

7

&

Personally appaared Fre 27, 4 //w::g ol //DfVW/C‘h gﬁ L
and acknowledged tha fore Qing instrument to be their voluntary act and deed Before me this 2¢ "day
e

o Koo s _ 1991
7

CFFICIAL SiZAL

MARGERY H. MATHEWSON Ly )
j NOTARY PUBLIC-CAEBRON /%/4/7 £ /7‘1 é

¢ 10K N, 057098 ‘
MY COMMIEAION EXMREE BEAT 0%, 3000 Motary P,ubﬁ;p-’bregb‘n
B My Commisgien Expires:

STATEZ OF OREGON |

i

Ve
135,
\

’

County of Jackson

Personally appaared L;‘g Tan and acknowledged the foregoing instrument to pe their voluntary act
and deed. Before me this 2iday of __47 .., wZe 77,199 L

OFFICIAL SE&L

MARGERY N, MATHEWSON 7 . é_____\
NOVARY PUBLIC-OREGUN /;/%"/“‘7‘ <l W 4

MMISBICN NO. 057094

: co Motary Public for on 7 7
MY COMMIBHION BXPIREE SEPY. b 2000 [y Public 59‘ Sgon - s 7O
My Commission Expires: 75 -

idseiclientsy tan\assignment)

AMERMITIE, has recorded this

lnstrument by iequest as an accomedation onk,

Gnd has not examined it fot teguioriy anc sufiiclency
61 63 10 s aftect upon the title 10 any req! property
13a) By £3 GRIEHURY Wusu,

STATE OF OREGON: COUNTY OF KLAMATH PSS,

Filed for record at request of g Ameritit]ig__ the 6th

—n—Hovember _ ADp. i9 98 at__3:25 o'tk — B+ M., and duly recorded in Vol. __M98
of __ Mortgages onPage __ 40812

— e

cheth?. Letsch, County Clerk
$25.00 By _j_{&g’////]x. bz’
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