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THIS TRUST DEED, .28th
TEIN I

» as Granror,
as Trustee, and
Shi b 7

. as Benex’icze:,’ Yy

Srants, bargains, selfs and conveys to frustee jn frust, with bower of sale, the properiy in
<. County, Oregon, described as: ’

Tae S (/2 of Lot 10, Block 100, BUENA VISTA ADDITION TO THE CITY oF KLAMATH FALLS, in
the County of Klamazh, State of Oregon.

CODE 1 pMAP 3809-3288 TL 1700

togcther with all andg singezlar the tenements, horeditamants and anpurterances and aj} other riphts therounto belonging cr in ANYHRIse 2o
er Eersattor fppertaining, and the remnis, issutes and Profifs thersof and all fixtures nowe or hersafter atached 1 or ysed in connection with
the areperty.,

FOR rHE PURPOSE OF SECURING PERFORMANCE of euch agreament of grantor herein contiuined and Bayment of the sum
o THIRTY THREE THOUSAND F1VE HAiBRes™yl NGy 1170 28 gene - SeemomermE

—-—-_".'.—”,',_,._-.._.(§.3.3 3 ‘00 0}—-.. - . Dollsn, with interest thereon according to the terms of g Promissory:

notc of ;;zen dafe herawith; payéble to beneficiary or order and mads by grantor, the final paymear¢ of pringipal-and interes: hereof, if

ziot sooner paid, to Le dua andg payabls May3rd e }52006

The date of maturity of rhe debt secured by this nsirument is the date, statsd nbove, on which the tinal installment of the nofe
becomes due and payabia, Should the £rantor pither agree fo, attempt to, or ectually seli n el (or ANY part} of ke prop-
erty or al! (er any pact) of drantor’s interasi in it without first obraim'ng 7] al of the benoliciary, then, ar the
beneficiary's option*, alf obligations stcured by this instrement, i i 13 v herein, shuil be-
corme im.medintely dus and Payable, T he execution by d comveyance ar
assignrment,

To protect ths SECUrity of thly frpus deed, grantor adroes:

1. To protect, proserve and mainiain the Property in good condition and ropair; not to femove or demolish any building or im-
Prevemaent therscn; nof {0 commit or permis 20y wasfe ¥,

2. 7o complets or rastore Dromptly and in itab! 11 - building or improvemens Wiich may e construcied,
damaged or destroyad fhereon, and 2

. To comply with il Iaws, ardi) ions, condidions ard resirictions affecting she Properiy; if ¢he beneiiciary
£0 requests, {9 jcin iy execut, 7 & o the Uniform Comunercial Code as the Berieficiary may require and
fo pay for #ii- /i ) i or offices; as wall a5 the cost of al] lien searches made Ly fifing ofticers or searching
agencies us my 7 b Deneficiary,

. To provide and tain fnzurascs on the buildings now or fereaftor erccfed on the pProperty aéax‘gs_;- lfsw s, i
damage by fire and such tho benalicitv}' a2my from time to tie require, in an Amount not less than stnsurabie ,a ue
writien in ¢ 7 () naficiary, with loss payable to tho latter; =/} policies of insurance skall ba delivered to the bene-

as insured; all fail for any feason (o procure any such i 1 ici =ficiary
al least fifteen days prior o the expiration of any policy of insurance now may pro-
airo the same at dranfor’s expense. The amount collected under any firp or other insurance pciicy K 3 benez’iciary upon
ary ind—ebzcdness secured heredy and In such crder as beneiicz'ary may determx'na, or at option of benelici.:ry the entire amount so collected,
Cr any parg ‘harecd, may be released 1o granter. Such application or release shajl ot cure or wajye any defauit or notice of default here-
under or invalicdags Bny act done pursusng to such notice.

3. To keep the pProperty frse from construction liens and to pay aj) taxes, assessments and other charges that may be levied of
asvessed vpon or against the Property beiore any part of suach taxes, other chsrges become past due or deiinguent and
DPromptly delivar receipis therefor to beneficiary; should tha granter fail to make payment of any taxes, assesstents, insursnce Premiums,
liens or other charges payable by grancor, either by direce payment or by providing benelicinry with funds with which to make such pay-
ment, berefics, at its opfion, make paymen? thereof, and tho amount so paid, with interess At the rate set forth in the note

5 % the obligations 7 in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of

v righis arising frory breach of any of the covenants Fereof and for such payments.

af ribed, as well as tho grantor, yhall be bound to the same extept that they are

bound for the payment or the obligution heroin described, and all aych paynients shall be immediafely due and pPayable without notice,

and the renpaynent thereof shall, at the option of the benoﬁc:'nry, render all symsy secured by this trust deed immediate]y dve and pav-
able and conséitute a bemach of this trust deed,

6. Tu pay alr costs, lees and !l as the other costs an:d expenses of the
trastee incurred in connection with fees actually inturred,

7. T wers of beneficiary o frustee;
ard in any suit for the foreciosury of this deed

t, inc ‘ 3 orceability, to pay all Costs and ex-
Penses, includin, f tidle and the benefic E " fees mentioned in this para-
&graph 7 in aly cases shall be fixed by the trial court i judg creo of the trial court, grantor
fucther a4rses {6 pay such Sum at the sppellate court 8 attorney fees on such appeal.

It is wtually agreed that: ) . X
8. In the event thas any portion or all of the pProperty shajl bs taken under the righs of erunsnt demain or condernnation, bone-
A

ficiary shall have the righe, if it so elects, to require that all or any portion of the monies payable as compensation for euch taking,

NOTE: Tha ust Deed Act provides that the trusies hereundsr must bg slther an attamey, whe Is an active member of the Oregon State Bar, ¢ mpany
OF 33¥ings ard lean ersoglatign 2uiforimd to 0 Juginess unde: ch or e Unitad States, a (s Ingurancs compary authorized ty Inguss fitte 1o real
froparty of itz etata its subsidiarias, atfillatas, sgants or branghy €3 or any agency thereo, or an sserow agent licansed under ORS 696 505 fo £96.585.
"WARNING: 12 use VT3 requizes ang M3y piahlalt axerise of this uptios,
**Tha pohiigher Suguesis thal sueh an ngreeron #ddrass the Issye of oltalning bensti:lary's corsent in camplate detal),
— —_—
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which are in excess of the amouni required to pay all oa Bls co3fs, exp: and attornsy’s fees nacossarily paid or incurred by granior
in suck proceeds: zhall ba paid to kensticiary and spplied by 1t $irat upon any reasonabls costs aud exponses and attarney's fecs, both
in the triel ard sppeliate courts, nucessarily paid or incarrad by benaticiery in auch proveedings, and the balarce apolied upon ths indebted-
ewr zecured awreby; and grantor cjrese, at its own siponse. to take such actions and execute such instruments as shall be necessary
in obraiping such compuensation. premptly upon Bbenuticlary’s request,

o, A¢ any time and from tinsa to time upon written request of bencticiary, payment of itz fess and presentation of this deed and
the mate lar ondorzement (in cuse of fuli reconveyarnces, {or cancellation), withou? alfocting the linbility cf any person for the payment ot
she indabtedness, frusiee may (2) consant to the making of any map or plat of the property; ¢b) join in granting any eazernent or creat-
g any resiriction thereon; (¢) join in any subordination or other agreement allecting this deed or the lisn or churge thereol; (d)
recanvey, without warranty, all or any part ot the proparty. The grantea in any reconveyarce may be described as the “person or persens
{egally entitled thoreto,” and the recitals therain of ary malters or facts ahnall be conclusive proof of the truthfuiness therzof. Trustee's
lees for any of the servicas mentioned in this paragraph shall be not Jeas than $5.

10, Upon any dsfault by grantor hsrounder, Densliciary may at any time witkout notice, either in person, by agent or by a receiver
e be appointed by a court, and without regard to the adequacy of any sacurit. for the indebtedness hereby secured, enter upon and take
poszeszion vf the projmrty of any part thereof, in itz own inams suUo or otherwize coilect the rents, issues and profits, including those past
due and unpaid, and apply sko sams, less costy and expensos of oparation and collaction, including reasonable atforney’s fees upon any
indebiadness secured hersby, and in such order ad ben :iciary may dstermine.

11. The entering upsan and inking possession of the preperty, the collection of such rents, issues and prolits, or the proceeds of fire
and ather insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shail not cure or waiva any default or notice of default hereunder or invalidate any act done pursuant to such netice.

2. Upondelault by grantor in payment cf any indobtedmess secured hereby or in grantor's pecformance of any agrrement hersundeor. rime
bein4 of the esence with respsct to such paymert and/or psrformence, the bensficisry may declare ail sums secured hereby immediateiy
due snd payable. In such an event tho beneliciary wnay sloct to proceed to forecicse this trust deed in equity as & mortgage or direct the
trustes to foraclase tihis trust dewd by advertisement and sale, or may direct the frustee fo pursue any other right or remedy. either at
law or in equity, which the beneliciery may have. In the event the bepeficiary elects to foreclose by advertisernent and sale, the bene-
ficiary or ths frustec chall execute and causé to be recorded a written notice of Jdafault and olestion to sell the property to satisfy the obliga-
tion secured heredy whareupon tho frustee skoll fix the time and place of sale, give notice thereof as then required by law and procead
10 forecicse this trust desd in the nanner provided in ORS 86.735 10 85.793.

13. After the trustee ha3 commenced foreclosure by advertisemernt and sale, and at any time prior to 5 days Leiore the date the
srusiee conducts the sale, tho grantor or any other person S0 privileged by ORS 86.753, may cure the defsult or defaults. I the default
consists of a failure to pay, whan due, sums secured by the trust dsed, the default may ba curad by paying the entire amount due at the
tims of the cure other than such portion zs weuid not sher. be due had no default occurred. Any other detault that is capable of being
cured may bs cured by tendsring the performance required under the ohligation or trust deed. In any cave, in addition ta curing the de-
fault ar crlaults, the person efacting the cure shall pay to the bensficiary all costs and expenses actually incusrred in enforcing
the cbligation of the trust Jueed togather with trustee's and attorney's foes not oxcesding the amounts provided by law.

14, Otharwise, the sals shall be held on the date and at the time and placa devignatsd in the natics of sale or the time to % hich
the sals moy be postponed 35 provided by law. The trustee may zeil the property either in one parcel or in separate parcels and shali sel!
the narcei or parcels at auction {o the highest Didder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in jorm as raguired by Jaw conveying the property so sold, but without any covenant or Warranty, express on implied. The recitals in the
deed of any matters of fact shall be cornclusive proof of tho truthiulnsss thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursiant to the powers provided herein, (rustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reascnable charge by irustes's attorney, (2) to the obligation secured by
2he trust deed, (3) to all psracns having recorded lians subssquent to tha interest of the trustee in the trust deed as their interesis may
appear in the order of their pricrity and (4) the surpius, it any, to the grantor or to any suceeszor in interest entitled to such strplus.

16. Reneliciary may from time to titos appoint a successor of sizccessora to any trustec ramed herein or to any successos trussee
appainted Rereunder, Upon such appointment, and witiicut cenveyanca (o the successor trustee, the latter shall be vesied with all title,
powees and duries conforred ugpon any truatee herein narmad or appoiniad hereunder. Each such appointment and substitution shall be
made by written instrusrent exocuted by beneficiary, which, when reco~ded in the mortgage rocords of the counfy or counties in which the

roperty i situated, shall be conclusive proof of proper spoointment of the succedsor trustoc.

17. Trustee accopta this trust when this deed, duly erecuted ard acknowledged, is made a public record as provided by luw. Trustee
is not cobligated to notity any party hers:o of pending sale under any othsr deed of trust or of any action or proczeding in which grantor,
beneliciary or trustee shall ba a party unless such action or procaeding 13 brought by trustee.

T ke grentor covenants and agrees to and with the beneficiary am tho beneticiary's —tccessor in interest that the grantor is lawfully
seized in fea simple of the red! rroperty and has a valid, urencumbered title therefo, except as may be set forth in an addendum or exhibit
attached herstn, and that tha grantor will warrant and forever dJefend the same amgainst all persons whorisvever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
éract or loan agreement between them, heneficiary may purchase insurance at grantor's eXperse tc protect bene-

iciury's interest. This insurance may, but need not, also protect grantor's interest. 1f ¢the coliaterel becomes damaged,
¢the coverage purchased by beneficiary may riot pay any claim made by or against grantor. Grantor may later cancel
the coverags by providing evidence that grantor fas ohtained property coveragde elsewhere. Grantor is respensible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contrace or
Joan bafance. If it is SO ardded, the interest rate on the underlying contract or joan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grartor failed to provide proof of coverage.
The coverage beneficiary purchases may bé considerably more expensive thar inisurance grantor might otherwise
chtain alone and may not satisfy any need sor property damage coverage or any mandatory lability insurance rés
quirements imposed by agplicable law.

The grantor warrants that the proceeds of the loan ropresunted by the aboveé dascribad note and this trust deed are:

(&)* primarily for grantor's personsl, family or housahold purposes {see Imporiant Netica below ),

(b) for an wrgenization. or (even if grantor ig a naiural person) ave for business of commercial purposes.

This deed applies fo, inures to the benelit «f and binds a'l parties hereto, their heirs, legatees. devisees, adrninistrators, executors,
nersonal reprasentatives, successors and assigns, Tle term senaticiary shall mear: the hclder and owner, including pledges, of the contract
cecured heroby, whuther or ot named as a bensficiury heroin.

In construing this trust deed, it is urderstood. thet the grantor, trustoo and/or beneliciary may each be more than one persos; that
f sho context so reguires, the singuiar =hall be taken to niean and iredude the plural, and that gonerally alf grammatical changes shall be
made, assumed and implied ‘o make the provisions herect apply equally to enrporations and to individuals.

IN WITNESS WHEREOI:, the grantor has executed t&is instwment the dayand year first above written.

# APORTANT NOTICE: Dalate, by lining out, whichova: warranty (a} or {l1} is G L A,

not applicabics i warrenty {a} is applicabls and the beneficiary s @ crmilitor Py S e
ag such werd is defined in iho Truth-in-lending Act and Regulation Z, the
Lanaficiary MUST comply with the Act and Begulatian by moking required X
disclosures; for this purpois us2 Stovens-Ness Form No. 1319, cr equivalent. BILL JENNINGS
if complianco wivh the Ass is nat required, disragard this notics.

STATE OF OREGON, County of ... ¢ Ry .
This ipstrument was acknowledged before me cn ...‘\DL’.E.L'l:\.b.f!"
A3 -
P @ . lT*:.L\\.\\V\‘}S \
This insq'r:'xment wag acknowledgevd/be.ez:_mgon ....:(.\D.L&A’..L;.\_s.(ﬁ_i‘\:.,_.2:._._._., 19
Drl. ...4..m_.:1€..JA.p’1.y\ S
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DT IGIAL SEAY >
AHONDA K, OLRVER € LS

JOTARY PUELIC-O REG y ) ‘
LCHLAHSSION HO, 05302% ¢ L uﬂ e W (/, Y
L W:A"‘ t‘fé Notary Public for Oregon Ty cornmission expires ../ FitMvdig)

REQOURST FOR RUIL RECONVEYANCE {Te be usad only when obligations have been paid.) ;
STATE OF OREGON: C OUNTY OF KLAMATH : 35

i3

of _____November _ AD., 199€ ai 3:45 oclock ___P-M., and duly recorded in Vol. M98 .

Fited for record at request of Aspen Title & Escrow the 6th day

A e

of Mortgages on Page 40830 .
Bernethy G. Letsch, County Clerk
By ]6{:{:’11/!1 ( ea2’




