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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIES OR ITS AUTHORIZED AGENT.

The attached RIDER js made a part of this instrument,

THIS TRUST DEED, made this 06TH day of NOVEMBER, 1998, between CLYDE C. LAKEY » BARBARA R.
LAKEY » @ Grantor, FIRST AMERICAN TITLE INSURANCE CO., as Trustee, and CENDANT MORTGAGE

CORPORATION, as Beneficiary.
WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, 10 TRUSTEE IN TRUST, WITH

POWER OF SALE, the property in KLAMATH County, Oregon, described as:

BEING MORE PARTICULNRLY DESCRIBED ACCORDING TO 2 LEGAL DESCRIPTION ATTACHED

HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 24713 KOOTENATI, CHILOQUIN, OR 97624

EEING THE SAMEp PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING R PURCHASE MONEY MORTGAGR
GIVEN TO SRCURE THE FURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

Thcnna el
PREPARED BY: uﬁj‘mhm_n gﬂ\Q 1\’

TAMAPR LLOYD

which said described real property is not cusrently being used for agricultural, timber or grazing purposes, together with 2l and
singular the tenements, hereditamments and dppurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thercof, SUBJECT , H power, and authority hereinafier givento
and conferred upon Beneficiary to collect and apply such rents, i ; fixtures now or hereafter atiached to or
used in connection with sajd real estate, and in addition i i sehold appliances, which are, and shall be
deemed to be, fixtures and 2 part of the reaity, debtedness hercin mentioned:

RANGE/OVEN REFRIGERATOR DISHWASHER

WASHING MACHINE DRYER
VENT FAN - HOOD STOVE
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EOR THE FURPOSE OF SECURING PEREORMANCE of each agrecment of Grantor herein contained and pRymens of the sum of
SEVENTY FIVE THOUSAND ONE HUNDRED NINETY AND 00/100 D3cllars ($75,180.00), with intcrest thereon according to the tesms of 2
prosaissory nete of even dace ierawith, payable to Beneficiary ot order and made by grantor, the finel payment of principal and interest thereof, if
#ot sconer paid, 1o be due and paysble on the first day of DECEMBER 0157, 2028.

1

1. Privilege ic reserved to prepay at any time, without premium or fee, the enl

tice indebtedness cr any part thereof not less than the

amcunt of one installment, or one hundred ($100), whichever is less. Prepayment in full shali be credited on the date received. Partial
prepayment, cther than or an installment due date, need rot be credited until the rext following installment due date or ihirty days after such

prepayment, whichever is eariier.

-~

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the monthly

payments of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following

sums:

(@) An instaiiment of the ground rents, if any, and of the taxes and special assessme

nis fevied or to be levied against the premises

covered by this Trust Deed; and an instaliment of the premium or premiums that will become due and payable to renew the
insurance on she premises covered hereby against loss by fire o7 such other hazard as may be required by Beneficiary in
amounts and in a company or companies satisfactory to Beneficiary: Grantor agreeing to deliver promptly to Beneficiary all
bills and notices therefor. Such instaiiments shall be equal respectively to one-twelfth (!/,,) of the annual ground rent, if any,
plus the estimated premium O premiums for such insurance, and taxcs and assessments next due (as estimated by Beneficiary,
and of which Grantor is notitied) less 21l instaliments aiready paid therefor, divided by the number of months that are {0 elapse
before onie month prior to the date when such premium or premiums and taxes and assessments will become delinguent.

Beneficiary shall hiold such monthly paysnents in trust to pay such ground rents, premium of premiums, and taxes and special

assessments before the same become delinquent.

The aggregats of the amouats payable pursuant to

subparagraph (@)

and those payable on the ncte secured hereby, shall be

paid in a single payment sach month, to be applied to the following items in the order stated:
(D ground renis, taxcs, special assessments, fire and other hazard insurance premiums;

()  terest on the note securcd hereby,

(i)  amortization of the principal of said note,

Any deficiency in the amaunt of any such aggregate monthly payment shall, uniess made good priot to the due date of the
next such payiment, constitute an event of default under this Trust Deed.

3. If the tot=} of the payments made under (@) of paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground reats, axes or aSSESSMIERLS, OF INSUrance premiums, as the case may be, such excess may be released, applied on
any indebtedaness secured hereby, or be credited by Beneficiary as trustee en subsequent payments to be made by Grantor for such items. If,
however, such monthly payments shall not be sufficient to pay such iteins when the same shall become due and payable, then Grantor shall pay to
Deneficiary as trusice any arount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary, stating the

amount of the deficiency, which notice may be given by mail. If at any time Grantor shali tender to Beneficiary, in accordance with the provisions
hercof, full payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness, credit to the
arcount of Grantor any credit bulance reruaining under the provision of (a) of jaragraph 2 hereof, If tiere shall be a default under any of the

provisions of this Trust Decd and thereafter a sale of premises in acc

ordance with the provisioas hereof, or if Beneficiary acquires the property

oliserwise after default, Beneficiary as trustee shalt apply, at tne time of the commencement of such proceedings, or at the time the property is

otherwise acquired, the amount then remaining to the credit of Granto

4. At Benefiziary’s option, Grantor will pay a "late charge”
than fifteen (15) days after the due date thereof to cover the extra expen:
not be payable out of the proczeds of any sale mads to satisfy the indebte
entire indebtedness and 21l proper COSts and expenses secured thereby.

To Protect the Sccurity of this Decd of Trust, Truster Agrees:

5 To protect, pressrve and maintain said gropen in_good
|

condition and repair; not o remove or demolish any building ot
improvement thereon: not to conimit or permit any waste of szid
pfoperty.

6. To complete or restore proinptly and in good ang workman-
fike manner any building or improvement which m?‘y be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

{a) to commence construction promptly and to pufsue same with
reasonable diligence to com Sletion in accordance with plans and
specifications satisfactory to Beneficiary, and

) to atlow Beneficiary_to inspect said property at all times
during construction. e Trustee, upon preseolation 1o it of an
affidavit signed by Beneficiary, setting forth facts showing a defauit
by Grantor under this numbered paragraph, is authorized o accept
as true and conclusive ail fzcts and statements therein, and to act
thereon hereunder.

7. . Tocomply with all laws, ordinances, regulations, covenanis,
conditions and restrictions affecting said property.

8. To provide and_maintain hazard insurance, of such type or
types and amounts as Beneficiary may from time to time require,

ofl tie iIMprovements now or hersafter on said premises, und excc‘Yl
whea payment for all such premiuins has heretofore been madc
under {a) of paragraph 1 hersof, to ?ay promptly when due any
premivms therefor; and to deliver all premiums therefor; and to
deliver all policies with loss payable to ﬁcucﬁcjary, which delivery
shall comstitute an assignment (0 Beneficiary of all rcturn
premiums. The amournt collected under any fire or other insurance
policy may be 3 splied by Beneficiary upon any indebtedness
secured hercky and in such order as Beneficiary may determine, or
at ¢piion of Beneficiary, the entire amount so coliccied, or any part
thereof, may be rel:ased to Grantor. Such applicaticn or release
chail not cure or waive any default or notice © Jdefault hersundet or
invalidate any act done pursuant to such notice.

9. To kecp said premiszs free from mechanics' liens and to pay
alt taxes. assessments, and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past dae or
delinquent and propmptpromptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of zny taxes.
assessinents, insurance premivms ticns or other charges payable by
Grantor,_either by direct payment or by providing Bencficiary with
funds with which & make such paymemn, Beneﬁciary may, at its
option, make payment thercof, and the amount so_paid, with
inerest at the rate set forth in_the note secured hereby, together
with the obligaobligations described in aragraphs 10 and 11 of this
Trys Deed, shall be rdded to and become a part of the debt
secured by this Trust Derd, without watver of any rights arising
from breach of any of the covenants hereof and tor sucli payments,
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t uader {a) of paragraph 2 preceding, as a credit on the interest accrued and
unpaid und the batance to the principal then remaining unpaid on said note.

not exceeding four per centum (4%) of any instaliment when paid morc
. involved in handling delinquent payments, but such "late charge" shall
dness secared hereby, unless such proceeds arl

¢ sufficient to discharge the

with interest as aforegaid, the pmxerly hereinbefore described, 2s
well as the Grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all
such payments Shall be immediately due and payable without
notice, and the nonpaymient thereof shall, at the option of the
Bencﬁ't;lar{, render all sums secured by tnis Trust Deed
is\mé:dmm y duc and payabie and constituie 2 breach of this Trust
ced.

10.  To pay all costs, fees and expenses of this trust, including
the cost of title search as weil as the other costs and expenses of the

Trustee incurred in connection with or in enforcing this obligation,
and trustces and attorney's fees actually incurred.

1. To appear in and defend any action or, mecceding pur-
porting to affect the securtty hercof, the tide to said property, or the
rights or powers of Beneficiary, or Trustee; and to pay all costs and
expenises, includlag cost of evidence of title and attorney's fees in a
reasopable sum to be fixed by the Court, in any suit brought by
Beneficiary to foreclose this Trust Deed.

12. To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appustenant to or used in connection wiih said property;
to pay. when due, all encumbrances, charges, and fens wi
interest, on said properly or any pan thereot, which at any ume
appear to be prior or superior hereto; to pay all reasonable costs,
tées, and expenses of this Trust.

13, . Should Grantor fail to make aqu payment or to do any act as
herein provided, then Beneficiary or trustee, but without coligation
s0 to do and without natice o or demand upon Grantar and without
releasing Grantor from any obligation hereof, may: Make or do the
same in suck manner and to such extent as cither rnay decm
necessary o protect the security hereof, Beneficiary of Trustee
being authorized to cnter upon the propeity for such purposcs:
commence, appear in and defend any action or procccdin%
urporting to alfect the security hereof or the rights or powels o
eneficiary or Trusiee; pay. purchase, contest, O compronuse any
encumbrarce, charge or lien which reasonably appears 13 be prior
or superior herstol and in exercising any such pOwsrs. meur any
tiability, expend whatever amounts are reascnably  necessary
xfi;crefor, including cost of evidence of title, and reascnable counsel
€3,

14, To pay within 30 days afier demand all sums properly ex-
pended hereunder by Beneficiary er Trustee, with interest from
date of expenditure at the rae provided for i the principal
indebtedness, and the repayment thereof shall be securad hercby.

15,  Grantor agrecs lo do ail acts and maks all payments
required of Grantor znd of the owner of said property 1o make s2id
note and_this Trust Deed tlxglblc_ for guaranty or_insurasnce under
{he provisions of Chapter 397, Tite 38, United States Code, and
agress.not to do, oF cause or suffer to be done, any act which wiil
}’)md such guamanty of insurance during the existence of this Trust

ced. :




IT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or
dumaged by reasen of anv public improvement or condegination
proceeding, or damaged By fire, or sarhquake, or in any other
maaner, Heneficiary shsll be entitled to ali compeasation, awards,
an¢ other payments or relief therefor, and shall be entitled at its
opsion [o commence, apeear in and prosecuic in its own name, any
action of proceedings, OF to make zny compromise or setilement, in
conegction with such taking or damage, Al such compensation,
awards, dameges, rights of action 2nd proceeds, including the
proceeds of any polictes of fire and other insurance affecting said
nroperty, are hereby assigred to Beneficiary, who may afler
deducting therefrom  all "its  expenses, including reasonable
attorney’s fees, apply any meneys so received by it, at its option,
cither to the restoration of the damaged premises or to the reducticn
of the indebtedness.  Grantor agrees to exectte such  further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor shall
execute and deliver a suppiemenial note or notes for the sum or
sums advanced by the Beneficiary for the alteration, mozlerniza-
tion, improvement, mainienance, or repair of said premises, for
taxes or assessments against the same and for any other purpose
authorized hereunder. Said note or notes shal! be secured hereby
on 3 parity with and as fully as if the advance evidenced thereby
were Included in the nots first described above. Said szgsplen}en-
1ai note or notes shall bear interest at the rate provided tor in the
principal indebtedness and shall be payable in approxinztely equal
monthly payments for such period as may be agreed upon by the
Eeneficiary” and Grantor.  Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payablc
thirty (30) days after demand by the Beneficiary. In no event shall
the matarity extend beyond the ultimate matufity of the note first

described above.

. 18. By accepting payment of any sum secured hereby after

its due date, Beneficiary does not waive its right either to require

prompt Jua;ymem when” due of all other sums so secured or to
cfa

eclare uit for failure so to pay.

19. That the jien of this instrument shzil remain in full force and
effect during any postporiement or extension of the time of payment
of the indebiedness or any part thereof secured hereby.

20. Should procecdingf. be instituted to quis(cr title of said
properiy under any Land Title Law, Grantor will pay upon demand
411 sums expended by Trustee or Beneficiary, including reasonable
iterney's fees, and torthwith deliver to Beneficiary all evidence of

aule.

21. At any time and from time 10 time upon written request of
Seneficiary, payment of its fees and presentation of this Trust Deed
and the ncte for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of any
mersen for the payment of the indebtedness, Trustee may (a
consest to the making of any map or plat of said property; (b) join
in granting any easemeit or creating any restriction thereon;
fc) join “in "any subordinztion cr other agrezment affecting this
Trust Deed or the lien or charge thereof; (d reconvey, without
“warranty, ail or any part of said property. e Grantee in any
reconveyance may be described as “the pérsun or persons entitled
thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustee's fees for any
of the serviczs mentioned in this paragraph shall be $5.

22. As additional security, Grantor hereby  assigns to
Beneficiary during the contizuance of these trusts, all rents, issues,
royaldes, and erofiis of the propenty affecied b this Trust Deed
and of any personal property focated thereon. Uniil Grantor shali
defavlt in ihe payment of any indebtedness secured hereby or in the
performance of any agreemcnl. hereunder, Grantor shall have the
tight 15 colleet all such reats, issues, royakies, and s)roﬁm earned
pror o default as they become due” and payable, save and
excepiing rents, issues, royalties, and profits arising o accruing by
reason of any od, gas, or miceral lease of said property. If Grantor
shall default as aforesaid, Grantor's right to collect any of such
noreys shall cease and Beneficiary shall have the right, with or
without isking possession of the property affecied hereby, 1o collect
all rents, royalties, issues, and profis. Failure or discontinuance of
Beneficiary ‘at any time, or from time to time to collect any such
roneys shall not'in any manner affect the subsequent enforcement
by Beneficiary of the “right, power, and authority to collect the
same. Nothing contained Rercin shall be, or be construed 1o be, an
affirmation by Beneficiary of any tenancy, lease or option, nor an
assumption of liability under, nor a subordination of the lien or
charge of this Trust Deed to any such tenancy, lease or option.

23. Upon any default by Grantor hereunder, Beneficiary may at
any time without notice, either i person, by agent, or by a raceiver
to be appeinted b% a court, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter upon and
tzke possession of saud property or any part thercof, in its own
name, sue for or otherwise collect said rents, issues, and profits,
including those past duc and unpaid, and apply the same, less costs
and expenses of operation and collection, including reasonable
altortiey's fees, upon any indebtedness secured hereby, and in such

order a8 Beneficiary may determine,

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or com ensation or awards for
any 1aking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive eny default or notice of
default hercunder or invalidate any sct done pursuant to such
e,

25, Upon default by Grantor in payment of any indebtodness
secured fiereby or in the performance of any agreement hereunder,

CRIGCN VA TRUST DEED
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hereurder, Bencoficiaty may declare_all sumis securcd hereby
immedistely due and'pa)fable by delivery 1o Trustee of wrinten
Geclaration of defzult. * If Beacficiary deSires said property to be
sold, # shall depusit with Trugtee this Deed and all promissery
notes -and menfs evidencing expenditures secured hereby,
whersepon the Trustee shall fix the time and place of salz and give
notice thereof as then required by law.

26. If after default and pprior to the time and date set by the
Trustee for the Trusiee's sale, the Grantor ar cther person so
privileged b}r ORS 86.760 pays the entire amount then due under
the terms of this Trust Deed and the obtigation secured thereby,
offter than such portion of the principal as vould mot then be dus
hed no default occurred, the Grantor or other person makmy such
payment shall alse %a‘? to the Beneficiary ail ogc Benefictary’s costs
and expenses incurred up to said time in enforcing the terms of the
cbligation, including Trustee's and attorney's fees not »xceeding
$50'5f actually incurred.

27, Afer the lapse of such time as ma{y then be required by law
foliowing the recordation of said notice of default and the giving of
said notice of sale, Trusice shall sell said property at the time and
place fixed by it m said notice of sale, either as a whole or in
separate parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the United
States, payable at the time of sale. Trustee shall’deliver to the
purchaser"its deed in form as required by law conveying the
property sa sold, but without any covenant or warranty, express or
implied. The recitals in this Trust Deed of any maiters or facts
shall be conclusive proof of the truthfulness thereof. Any person,
excluding the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trusice sells pursuant to the powers provided herein,
Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasenable charge b); the Trustee; (2)
to the obligation secured by this Trust Deed; (3) 1o all persons
having recorded liens subsequent to the interest of the Trustee in
this Trust Deed as their interest may appear in order of their
priority; and (4) the surplus, if any, fo the Grantor or to his/her
successor in interest entitied to such’surplus.

23. For any reason permitted by law Beneficiary may from time
to fime appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Upon
such appointment, and withcut conveyance to the successor
Trustee, the latter shall be vested with afl title, poweis and duties
conferred upon any Trustee herein named or appointed hereunder.
Each such appoiniment and substitution shall be made by written
instrument exccuted by Beneficiary, containing reference to this
Trust Deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or countiss in
which the proPmy i3 situated, shall be conclusive proof of proper
appoiniment of the Successor Trustee.

30. (a) The waiver by Trustee or Beneﬁciargcof any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaulls subsequently occurring.

(b? The pleading of any statuce of limitations as a defense to

any or all obligations secured { this Trust Deed is hereby waived,
to the full extent permissible by Taw.

31. (a)_In addition to any of the powers or remcdies conferred
upon the Trustee and the Bencnclap or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, ma
bring an action in the propsr court for the foreclosure of this
instrument as a mortgage, upon default, and upon proper proef
obtain all the remedies in such action that are given by any statute
or other faw of the State of Oregon.

(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Beneficiary.

. (©) The exercise of any power or remedy on onc or more
occasions shall not exclude the future exercise thereof from time to
time upon the conditions prescribed heiein or by operation of law.

32, If a final decree in favor of plaintifi is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note sccured hereby, but not in
excess of the amount actually paid or unconditionally incurred by

e proper plaintiffs.

33. This Trust Deed shall inure to and bind the hcirs, legatces,
devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and
several. The term “Beneficiary” shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or
not named 3s Bencficiary herein, and wiether by operation of law
or otherwise. Whenever used, the sm&ular number shall include
the plural, the J)Iuml the singular, and the use of any gender shall
include ali genders.

34. Trustee accepts this Trust when this Trust Deed, duiy
cxecuted and acknowledged. s made a public record as provided
by law. Trustee is not nblﬁ:‘atcd W npatify any pary hercto of
pendmﬁ. sale under any other Trust Déed or any aciion or
proceeding in which Grantor, Beneficiary, or Trustee shall be 2
party, unless brought by Trustee.

35. If the indebtedness secured hereby be puaranteed or msyred
under Title 38, Urited States Code, such Title and Regubiioas
issued thereunder and in effect on the date hereof shail govem the
rights, duttes and Habilities of the parties hereto, and any provisions
ot this or other instruments eaecuted in connection  with said
indehtedness which are incensistent with said Title or Regulations
ate hereby anwaded 1 conform therety,

36. This Deed shall be moastrued according to the laws of the
State of Oregon.




Bobons L. Kok,

BARBARA R.LAKEY = U

STATE OF OREGON } 58:
COUNTY OF KLAMATH

MOVEMBER 06TH, 1598 T
Personaily appeared the above-named person(s) and eckaowledped e forgoing intrument };fk voluntary act and deed. Before
1~

\\ \\\< A P?’Fd/“/ X /

- j Nomry‘?ubhc,:or the Seate of Oregon

My commission expires: )L/,l /‘-)L i / e /';CCYQ

REQUEST FOR FULL RECONVEYANCE
To he used ontr when cbligations have been paid.

TO: . Trustee

The undersigned is e legal owner and holder of all indebiedness secured by the foregoing Trust Deed. Al sums secured by said Trust
Deeit have been fully paid and satisfied. You are heiehy ditected, on payment 10 you of any Sums owing to you under the terms of said Trust
Duésl or purssani 1o siatute, to cancel all evidences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with
said Trust Deed) and to reconvey, without warranty, to the partics designated by the terms of said Trust Deed the estate now held by you under the
sam:.

Maii reconveyance and documents to

.19

Bengjiciary.

Do not lose or destroy this Trust Deed OR ‘THE NOTE which it secures. Both mustbe detivered to the Trustee

for cancellation before reconveyance will be made.
ORIGINAL

03
.

Clerk-Recorder.

.
.M., and recorded

on page

id County.

ek
Y

Record of Mortgages

Trust Deed

that the withio fostrument was received

Witness my hand and ﬂ‘q{of county affixed.

STATE OF OREGON

cbl{m‘v OF
¥ cert
in' Book
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0435511 ADDENDUM TC MORTGAGE

This loan is immediately due and pavable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title,38, Unitad States Code.

A. Funding Fee - A fee equai to one-hsif of ene percent of the balance of this lcan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. I the assuming grantee fails to pay this fee at
the time of transier, the fee shall constitute an edditional debt to that already secured by this
instrzument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hsereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assuming grantes is exempt under the provisions of 38 U.S.C.
3729(c;j.

B. Processing Charges - Upcn application for approval to atlow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the credit-worthiness of
the assuming grantee and subsequently revising the holder's ownership records when an approved
wransfer is completed. The amount of this charge shall not exceed the maximum established by the
Veterans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this obligation is assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Vateran under the terms of the instruments creating and securing
the ioan, including the obligation of the Veteran to indemnify the Veterans Administration to the

xtent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

g
DATED:  11/06/98 %’/Z// 67 /%

. LAKEY

B Fobn,

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
BE55-C Rev.5/53 (MAVO) ORIG!NAL

STATE OF OREGON: COUNTY OF KLAMATH : sS.

Filed for record at request of Aspen Title & Escrow the 6th
of November AD.,i9 98 at 3:45  o'clock __P. M. and duly recorded in Vol. M98
of Mortgages on Page ___ 40833

Bernetha G. I:L:ch. Couniy Clerk
FEE $30.00 By /1/ Hiat /"(MMJ




