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be sent 1o the following address, e

WHEN RECORDED MAIL TO
NAVY FEDERAL cREDIT UNICN
P.G. BGX 3340

POST SETTLEMENT BRANCH
MERRIFIELD, VA 229 19-3349

ACCOUNT NUMBER

TAX ACCOUNT NUMBER

IDEED OF TRUST

THIS DEED OF TRUST is made this 1oy dayof OcCToBER + 1988 ,among the Grantor,
THOMAS A. HAMILTON 111 AND BEVERLY M. HAMILTON | HUSBAND AND wifg

(herein "Borrower™),
KRISTA L, wH| TE
(herein "Trustee"), and the Beneficiary,

Navy Federai Credit Union, a corporation organized and existing under the laws of the U.S, Government
(12USC1751), whose address is P.O. Box 3240, Mercifield, Virginia 221 19-3340 {herein "Lender"),

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH + State of Oregon:

SEE SCHEOQULE A ATTACHED HERETO AND MADE A PART HEREOQF

which has the address of 11375 REDWING Loop
{Streot) {Cityl
Oregon 97627 {(herein "Property Address"):
TZIP Code)

TOGETHER with all the improvements
appurtenances and rents {subje
rents}, all of which shal] be deemned to be and remain a part of the property covere
the foregoing, together with said property {or the leasehold estate if this Dee tasehold) are
hereinafter referred to ag the "Property™;

TO SECURE to Lender the repayment of the indebtedness cvidenced by Borrower's note dated

OCTOBER 19TH, 1998 and extensions and renewals thereof (herein "Note"), in the principal sum
ofUS.$ 15,000 0o » with interest thereon, providing for monthly instailments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and paysbleon NCVEMBER 18T, 2005 ;
the payment of all other sums, with inter , in ac to protect the security of this
Deed of Trust; and the performance of the agreements of Borrower herein contained.

Borrower covenants that Borrower ig lawfully seised of the cstate hereby conveyed and has the right 10 grant and
convey the Property, and that the Property is unenicum bered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

I.  Payment of Principal and Interest, Borrower shall Fromptly pay when due the principal and interest
indebiedness evidenced by the Noe and late charges as provided in the Note,

- Fuads for Taves and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
Pay to Lender on the day monthly payments of principal and interest are paysble under the Note, until the Note is paid
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in full, & sum {hersin “Funds™) equal to one-twe!fth of the yearly taxes and assessments {including condominium and
planned unit development assessmeats, if any) which may attain priority over this Deed of Trust, and ground rents on
the Froperty, if any, plus ons~twelfth of yeerly premivum instsliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by

.ender on the basis of sssessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insurced or guarantecd by a federal or state agency (including Lender if Lender is such an institution). Lender shai! spply
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Iender
may agree in writing at the time of execution of this Deed of Trust that interest on the FFunds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall nct be required to
pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annvai
sceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledped as additional security for the sums secured by this Deed of Trust,

If the amount of the 'unds held by Lender, tagether with the future monshly instal!ments of Funds payable prior
to the due dates of taxes, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on maonthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxcs, assessmients, insurance premiums and ground rents as they
fall due, Borrower shall pay to lender any amaount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shal; promptly refund to Borrower any
I'unds held by Lender. If under paragraph 17 hereof the Property is cold or the Property is otherwise acquired by
Lender, Lender shall apply, no lzter than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of apzlicntion as 4 credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragrephs | and 2 hereof shall be applied by Ecndcr first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Pricr Mortgages and Deeds of Trust; Charges; Liens. Borrower snall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed
of Trust, inciuding Borrower's covenants to make payrnents when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and imgpositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such smounts and for such periods as Lender may require.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be ina
form scceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable te Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which han priority over this Deed of Trust,

in the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender., Lender may make
proof of loss if not made promptly by Borrower.,

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums sccured by this Deed of Trust.

. Preservation and  Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on g leasehold. If
this Deed of Trust is on a unit in & condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or govermng the condominium or planned unit
development, the by-laws snd regulations of the condominium or planned unit development, and constituent
documents,

1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceeding 1s commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums,
including reasonable attorneys’ fees, and take such action as 18 necessary to protect Lender's interest. If Lencer required
mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower shail pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
aceordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant tc this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to oither
terms of payment, such amounts shal] be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require I ender to incur any expense or take any action herecunder.

Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
reloted to Lender’s interest in the Property,

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of ‘T'rust,

10. Borrower Not Hcleased; Forbearance By Lender Not a Waiver, Extension of the time fur payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender 1o any successor in interest
of Borrower shall not operste to release, o any manner, the Hability of the original Borrower and Borrower's SUCCESSOTS
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sesured by this Deed of Trust by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable lew, shull not be a waiver of ur greciude the exervise of any such
right or remedy.

Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inuse te, the respective successors and assigns of Lender and
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Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who cosigns this ¢ of Trust, but does not execute the Note, {a) is co"signing this Deed of
Trust only fo geant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust.
{b} is not personally liable on the Note or under this Deed of Trust, and {c) agrees that Lender and any other Borrower
hereunder may agree ta extend, madify, forbesr, or make any Sther accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Decd
of Trust as to that Borrower’s interest in the Property. )

i2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nctice to
Rorrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) 2ny notice to Lender shall be given by certified mail 1o Lender’s address stated herein or 10
such other address as Lender may designats by notice to %orrowcr as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
lavs, such conflict shail not affect other provisions of this Deed of Trust or the Note which can be given effect withour
the confiicting provision, and to this end the provisions of this Deed of Trust and the Note are declared 1o be severable.
As used herein, "costs,” "expenses” and "atiorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Deed of Trust at
the time of execution or after recordation hereof, :

15. Rehabilitation Loan Agrecement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, at
Lender's option, may reguire Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Dzed of Trust. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Deed of Trust.

If L.2nder exercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a pertod
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums
cezured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, iacluding the covenants to pay when due any
sums secured by this Dzed of Trust, Lender prior to acceleration shail give notice to Borrower as provided
in paragraph 12 hercof specifying: (1) the breack; {2) the action required to cure such breach; (3) a date, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure tc cure such breach on or before the daie specified in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower
of the right to reinstate sfter acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and safe. If the breach is not cured on or tefore the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Desd of
Teust to be immediately due and payable without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fess.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereofl is located.
Lendsr or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable law. After the lapse of such time as may be required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, cxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: {a) to all reasonabie costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees and costs of title evidence; {b) to all sums secured by this Deed of Trust; and (c) the
excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Rizht to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Rorrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of E) the fifth day before sale of the Property

T

{;ursuam 10 the power of sale contained in this Deed of Trust or (ii) entry of 3 judgment enforcing this Deed of Trust if:
a) Borrower %ays i.ender all sums which would be then due under this Deed of Trust and the Note‘had nic acceleration
0

occurred: {(b) Borrower cures all breaches of 2ny other covenants or agreements of Borrower contained in this Deed of
Trust; (cj Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Rorrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided
ir. paragraph {7 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Rorrower's obligation to pay the sums secured by this Desd of Trust shall continue unimpaired. Upon such payment
end cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effectas if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragragh 17 hereof or abandonment of the Properiy, have the right to celiect and retain such reats as
they become due and payebie.

Upon acceleration under parageaph 17 hercof or abandonment of the Property, Lender, in persor, by agent ot by
judicially appointed receiver shall be entitled to enter upon, :ake possessicn of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shail be applied
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first to payment of the costs of management

receiver’s fees, premiums on receiver’s bonds and

of Trust. Lender and the receiver shall be liable to
22, Reccaveyance, U ymes

teconvey the Property and shali surrender thi

of Trust to Trustee. Trustee shall

legaily entitled thereto. Such Person or persons shal
21. Substitute Trustee, In acc

3PPOINT a4 SUCCESSOr trustee to

trustee shai} succeed to all the

if any, which shall be awarded by an appellate court.

24.7nsurance Warnin . Unless you provide us with evidence of the

v .
contract or [oan agreement, we may purchase insurance at your
need unt, also protect your interest, If the collateral becomes

You make or any claim made against you. You
obtained property covera ge elsewhere,

You are responsible for
contract or loan balance. If the cost is added to

or loan will apply to this added amount. The effeciive date of coverage may be the date your prior

the date you failed to provide proof of coverage,

The coverage we
may not satisfy any need for property darnage
applicable jaw,

reconvey the Pro{)erty without warranty and without

ed hercunder. Without conveyance of the
conferred upon the Trustee herein and by

, power and duties :
ently used for agricultural, timber or grazing purposes.

22. Use of Property. The Property is not curr
Attorneys” Fees. As used in this Deed of Trust and in the Note,

may later cancel this coverage by
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of the Property and collection of rents, including, but not limited to,

s’ fees, and then to the fums secured by this Deed

ng indebtedness secured by this Deed
charge to the person or persons
ay all costs of recordation, if any.,

plicable law, Lender may from time to time remove Trustee and
Property, the successor
applicable law.

"attorneys’ fees” shal] include attorneys’ fees,

insurance coverage as required by our
eXpense 1o protect our interest. This insurance may, but
damaged, the coverage we purchase may not pay any claim
providing evidence that you have

¥ be added to your
underlying contract
coverage lapsed or

r loan balance, the interest rate on the

purchase may be considerably more expensive than insurance You can obtain on your own and
coverage or any mandatory liability insurance requirements imposed by

( REQUEST FOR NOTICE OF DEFAULT

T T —————AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST)

Borrower and Lender
has priority over this Deed

request the holder of any
of Trust to give Notice =

mortgage, deed of trust or other encumbrance with a lien which

o Lender, at Lender's address set forth on Page one of this Deed

of Trust, of any default under the superior encumbrance and of any sale or other foreclosure arction.
ute% this Dez}‘ of Trust.

\Y

IN WITNESS WHERLOF, Borrower has exec

STATE OF OREGON,
On this 1STH day of OCTOBER

THOMAS A. HAMILTON III AND BEVERLY

the foregoing instrument to e THEIR

My Commission Expires: =27~ FOO
{Official Sea)

G- T6MIOR) (w12
NFCU 348M (1 2-38)

STATE CF OREGON: COUNTY CF KLAMATH : s,

Filed for recond ot request of

Navy Federal Credit Union

7
THGMAS A HAMILTION 1)
i\

. (Seal)
{Seal)

(Seal)

(Sign Originai Onty)
County ss: KLAMATH

» 13998 + personally appeared the above named

M. HAMILTON

and acknowledged
voiuntary act and deed.

Before me:

(g, i

x —
Notary Public for Oregon
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