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DEED OF TRUST

‘THIS DEED OF TRUST is mage this 21st day of Cctober, 1998

amotg the Grantor, MYRON LECN ARABURKO AND JULIE ANN ABARURKD, AS ESTATE IN FEE
SIMPLE AS TENANTS BY THE ENTIRETY

(herein "Borrower”).
KLAMATH VALILEY TITLE

(herein Trustee™), and the Bepeficiary,
FIRST ALLEGIANCE FINANCIAL, AN LDO OF CITY NATICUAL, BANK OF WEST VIRGINIA, A Natioral
Bankirgy Asscciation
orgznized and existing under the laws of THE UNITED STATES whose address is

3601 MACCORKLE AVENUE S.E., CHARLESTON, WV 25304 ¢(herein "Lender

Borrower, in consideration of the indebtedness herein recited and the trust herein created. irrevocsbly grants and conveys
te Trusiee, in trust, with power of sale, the following deseribed property located in the County of
Satz of Oregon:

PLEASE SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which bas the sddiess of ;o0 e o STRERT, KLAMATH FALLS, OR 97601

(berein "Property Address”);
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TCGETHER with all the improvements now or heteafter erected on the property, and all easeraents, rigiits, appurtenances
and rents (subject however to the rights and authorities given herein to Lender o collect and appty such rents), all of which shall be
detmred (o be and remain a par: of the property covered by this Deed of Trust; and al! of the foregoing, together with said property
{or the leasehold estate if this Dezd of Trust is on a leasehold) are hereinafter referred o as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated  Octcber 21, 1998
and extensions and renewals thereof (herein "Note"), in the principal sum of U.S. § 31, 000.00 , with interest thereon,
providing for monthly instalimerts of principal and interest, with the batance of the indebtedness, if not sooner paid, due and payable
on Cctchber 21, 2013 ; the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Deed of Trust; and the performance of the covenants and agrec:nents of Rorrower herein contzined.

Borrower covenants thit Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered except for encumbrances of record. Borrower coverants that Borrower warrants and
will defend generally the ttle to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day meathly payments of princi d interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”)
equal to ore-twelith of the yearly taxes and assessments (including condominium and planned unit development assessments; if any)
which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
inswalintents for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from dime to iime by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall ot be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such payments (o the holder of
a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are ifisured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institation). Lender shall apply the Funds © pay said
f@xes, assessments, insurance premuums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said zccount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Leader inay agres in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an aunual accounting of the Funds showing credits and debits t0 the Funds and the puspose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If he amount of the Fuads held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of (axes. assessmenis, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurence premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either premptly repaid to Borrewer
or creddited to Borrower on montdily instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient nay
taxes, assessments, insurance premiums and ground rents as they fall due, Bormower shall pay to Lender any amcunt necessary to make
up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly retund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments.’ Unless applicable law provides otherwise, all payments received by Lendzr under the Note
ang paragrephis 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lénder by Borrower under paragraph
2 hereof, then o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cliarges; Liens. Borrower shall perform all of Borrower's ebligations under any.
merigage, deed of trust or other security agreement with a lien which has priority ver this Deed of Trust, including Bortower's
covenanis w make paymenis when due. Borrower shall pay or cause o be paidiall taxes. assessments 2nd other charpes, fines and
impositions attributable to the Property which miay attein a priority over this Deed of Trust, and leaschold paymecnts or ground reats,
if any.

5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fine, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such
amovas and for such periods as Lender may require.  The insurance carrier providing the insurance shall be chosen by Borower
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suyeci i approval by Leader; provided, that such approval shall pot be unreasonably witkheld. Al insuriaee policies afd renswals
thereof shall be in a form aceeptable to Lender and shall include a standard morigage clause in favor of and in a form acceplable 1o
Lender. Lender shall have the sight to hoid the policies and renewais thereof, subject (o the erms of any mortgage, deed of trust or
ather security agreemens wita 2 lien which has priority over this Deed of Trust,

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if 70t made promptly by Borrawer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender o Borrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either o restoration or repair of the Property or to the sums secured by this Deed
of Trust.

8. Preservation and Maintenance of Property; Leaseholds; Condominiumy; Planned Unit Developmenis. Borrower
shail keep the property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
cemply with the provisions of any lease if this Deed of Trust is on a Jeasehold. If this Deed of Trust is on a unit in 2 condominium
or 4 pianned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenasts creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or plamed unit
development, and constituent decuments.

7. Protection of Lender's Security. If Borrower fails to petform the covenants and agreements contzined in this Deed of
Trust, or if any action or proceeding is commmenced which matenally affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Bommower, may meke such appearances, disburse such sums, including reasonable attorneys' fees, and take such
action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making e loan secured
by tiis Dead of Trust, Borrower shall pay the premiums required to maintain such insurance in effect untl such time as the requirement
for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant (0 this paragraph 7, with interest thereon, at the Note rate, shall become additional
indettedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shali be payable upon notice from Lender to Bomower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or ke any action hereunder.

8. Inspective. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with any
condemnation or cther taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 the terms of dny morigage, deed of trust 6r other security agreement with a lien which has priority
over this Deed of Trust.

10. Borrower Not Released; Forbearance by Lender Not a Waiver.Extension of the time for payment or modification
of amertization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the eriginal Borrower and Borrower's successors 1n interest. Lender shall not be reguired
ib comirence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of tie sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bosind; Joint and Severai Linbility; Co-signers. The covenants and agreements herein
conwined shall bind, and the rights heretinder shall inure i0, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covepants and agreemen(s of Borrower shall be joint and several. Any Borrower who
co-signs this Deed of Trust, hut does a0t execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that
Borrower's intecest in the Property to Trusiee under the terms of this Deed of Trust, (b} is not personally liable on the Noie or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to (ie terms of this Deed of Trust or the Note, without that Borrower's consent and withous
releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manier, (a) any notice to Borrower
provided for in this Daed of Trust shall he given by delivering it or by mailing such sotice bycentified mail addressed o Borrower at
the Property Address of atsuch other addeess as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shiall be given by centified mail o Lender's aduress stated herein or to such other address as Lender may designate by notice
0 Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given o Borrower or
Lender when given in the manner designated herein.

i3. Governing Law. Except o the extent that Federal law applies. this Deed of Trust will be governed by the laws of
Oregen. In the event that any provision of this Deed of Trust ts limited, restricted, prohibitad of uaenforceable under applicabie law,
such provision shali be constued and enforced as if it had been more nanowly drawn 50 45 not to ke in condict with applicable law.
if any part of this Deed of Trust shall be deemad invalid, then the remainder of this Deed of Trust may be enforced as if the invakid
provision did not exist. As used herein, “costs™, “expenses™ and “attorneys’ fees” include all sums to the extent not prohibited by
applicabls aw or limited here
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14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the tme of
exdcusion or afier recordadon hereof. :

15. Rehabilitation Loun Agreement. Sorrower shall fuliill all of Borrower's obligations under any home rehabititation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lendzr, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower mey have against partics who supply labor, materials or services in connection with improvements made (o the Property.

16. 'Fransfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest in
it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person;) withcut
Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleraiion. The notice shall provide a period of not
l2ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of
Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Deed of Trest withour fu:ther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except ns provided in paragraph 16 bereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay whea due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the datz the nectice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the right {o reinstate after acceleration and the right to bring a court action to assert the nonexistenice of 2 default
or any other defense of Borrower to acceleration and sele. If the breach is not cured on or before the date specified in the
notice, Leader, at Lender's option, may declare all of the sums sccured by this Deed ef Trust {0 be immediately due and
payable without further demand and may invoke the power of sale and any other reaicdies permitted by applicable law.
Leader shall be entitled to collect all reasonable costs and expensies incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the occurrence
of an event of default and of Lender's election to caunse the property to be sold and shall cause such notice to be recorded in
each county in which the Property or some part theceof is located, Lender or Trustee shall mail copics of such notice in the
manner prescriped by applicable law. Trustee shall zive public notice of sale to the persons and in the manner prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and iv such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may
parchise the property at any sale.

Trustee shafl deliver to the purchaser Trustee's deed conveying the Property so sold without any covenart or warranty,
expressed or mplied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shail apply the proceedsof the sake in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not imited to, reasonable Trustee's and attorn zys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (¢} the excess, if any, to the person or persons legally entitled thereto.

IS. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower's breach, Borsewer shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior o the eartier to cecur of (i) the fifth day before sale of the Property pursuant to the power of sale
centained in this Deed of Trust or (it) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender aii sums which
would e then due under this Deed of Trust and the Note had no acceleraiion occurred; (b) Borrewer cures ail breaches of any other
ceveniants of agreaments of Borrower contained in this Deed of Trust; (¢) Borzower pays all reasohable expenses incurred by Lender
and Trusies in enforcing the covenants and agreements of Borrower contzined in this Deed of Trust; asd m enforcing Lender's and
Trustee's remedies as provided in paragraph 17 hereof, including, hut rot Lmited o, reasonable attormeys” fees; and (¢) Borrower
takes such action as Lender may reasenably require o assure that the lien of this Deed of Trust, Leader’s intezest in the Property
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and Liorrower's obligation o pay the sums secured by this Deed of Trust shall continue wiimpaired. U%&%m%% E'n?é 831%
by Boatrower, this Deed of Trust aud the obligations secured hereby shall remain in full force and efiect as if no acceleration had
occuriad,

19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
bereby asaigns to Lender the renis of the Property, provided that Bormower shall, prior to acceleration under paragraph 17 hereof or
abaudonment of the Propenty, bave the right to collect and retain such rents as they become due and payable.

Upon accsleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past duc. All rents coliected by Lender or thie receiver shall be applied first to payment of the costs of management
of the Property and coliection of rents, including, but not limited to, receiver's fees, premiuns on receiver's bonds and reasonable
attoresys’ fess, and then (o the sums secured by this Deed of Trust. Leader and the receiver shall be liable to account only for those
rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Preoperty and shall surrender this Deed of Trust and all notes evidenzing indebtedness secured by this Deed of Trust to Trustee.
Trustee shail reconvey the Property without warranty and without charge (o the person or persons legatly entitled thereto. 'Such person
or persons shall pay ali costs of recordation, if any.

21. Subsiitute Trustee. In accordance with applicable law, Lender may from titae o time remove Trustee and appoint a
successor trusiee to any Trustee appeinted hereunder, Without conveyance of the Property, ihe successor trustee shall succeed to all
the title. power and dudes conferrad upon the Trustes herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, imber, or grazing purposes:

23. Attorneys' Fees. As usad in this Deed of Trust and in the Note, "atiorneys’ fees™ shall include attomeys' fees, if any,
whicl: shall bz awarded by an appeliate court.

REQUEST FOR NOTICE OF DEFAULT
_ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowur atsd Lender request the holder of any mortgage, deed of trust or otfier encumbrance 'with a lien which has priority
over tiis Deed of Trust to give Notice to Lender, at Lender's address set fortli on page one of this Deed of Trust, of any default under
the superior encumbrance and of any sale or other foreclosuie action.

IN WITNESS WHEREOQOF, Borrower has exscuted tiis Deed of Trust.
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STATE OF OREGON o9 - COUNTYss: K\Gmosan
Onthis AP tdl day of CLXDRC %; Pebore me. o Norary fihe personally appeared the above named

oA DD e and® SN, Ao ADAVUE RO
WAy O D ¢ 2 D - and acknowledged

the fcregoing instrument to be G w2 voluntary act and deed

Before me:

CFFIGIAL S
ANH SELVERA
N NOTARY PUBLIC-OREGON
COMMISSICNNC. 308800
MYCGNMISSIONEPRES DEC. Q 2001
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EXHIBIT "a"

LGT 2% IN BLOCK & OF ELDORADO ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGCN

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the _ 9th

of November A.D.19_98 at 3:05 o'clock _P.__ M., and duly recorded in Vol.__ MS8
Mortgages on Page __41004

Bemnetha tsch, County Clerk
By l!/ A




