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STAFE OF OREGON,

on page
s fee/file/instru-
ment/microfilm /reception .
Recordof _..__._______ ~--- oNgaid County.
hand and scai\of County

Witness my

., as Grantor,

. as Trustee, and

-..; @s Beneficiary,

WITNESSETH:

rantor irrevocably drants,

th County, Oregon, described es:

Lot 31 , Block 5+ Tract 1119, LEISURE WOODS #2,
thereof on file in the cffice of the

tofather witk all end aingular the tonemonts, hersditaments and aprurienarnces
or hersafier appertaining,
the progerty.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agroamen
of wenty.:.Sf:.v.f:n...Thnusan.d.,.'r'.].v‘e“,Huri,dr.e,d..Aa.n.d.“NO/.].QQ.
-=($27 ,500.00)---

fderowith, payable .t‘«;.b;naliciary or order and made by drantor,
219,

fots of aven Gato

The dats of maturity of the de
becomes due and psyable. Shauld the grantor oither agree to,
beneliciary’a optiont, ali obligations secured by this instrumont, irresgective of the
come immediately dus and peyabla, The execution by grantor of an osrnest monay
assignment.

To protect ths security of this trust deed, grantor agross:

1. To protect, pressrve and meintzin the
Provement thereon;

with all Iows, ordinancss, regulations, covenants, conditions and
30 roques’s, fo jein in exscuting such financing statements pursuant to the Uniform
fo pay for filing same in ho Froger public office or oflices,
agercies as may ba deemed desirable by the beneficiary.

bargains, sells and Conveys to frustes in

County Clerk of Klamath

ard ali other rights thereunto
and the rents, issues and profits thereof and all fiztures now or hoereatftsr attached

mont is the date, statcd above, on wh,
atlempt (o, or actually ssll, convey, or
2tty or all (or any part) of grarter's interest in it without first obtaining the written consent or approv.

and repair; not to removae or demolish any

as well as the coet of all lien scarches made by tiling

trust, with power of sale, the property in

according to the official plat
County. Oregon.

belonging or in anywise now
to or used in connecticn with

t of

Doliars, with interest thereon aceording to tho terms of a promissory

the final payment of principal and interest hereot, it

ich the final installmen? of the ncte
assign all (or any part) of the prop-
al of the beneficiary, then, at the
maturity detes cxpressed therein, or herein, shall be-
agreement** does not constitute & sale, conveyance or

building or im-

restrictions affecting tho proparty; if the boneliciary
Comimercial Code as ths beneliciary rnay require and
officers cr searching

4. To provice and contiswously maintain insurance on the buildings now or hereafler erocted on the property. aﬁuins.' loss or
g ,INS.,

damags by lire and such other hazarde as the bensliciary may lrem time
written in compeaniss accoptable !0 the benoficiary, with loys rayabls to the latter;
ticiery a2 300n as insured; if the grantor skall tail for any reason to procuce any
at least liltean days prior to the oxpiration of any policy of insurarico now or

curo the same at grantor's sxpenss. Tha amount collected under any fire or other insurance policy may

any indebfedness secured hereby and in such order as beneliciary may detormine, or 8
or ony part tharcof, may be relsased fo grantor, Such application or release shall no
under cr invalidate any act dons pursuant to such notice.

5. To kesp the proparty iree from construction liens and to pay ail raxes,
astessed upon or against the pProperty before any part of such taxes,
prompatly daliver receipts therelor to boneficiary; should the grantor {ail to make
liens or other ckarges payable by grantor, either by diroct payment or by providi:
ment, beneficiary may, at its option, maks payment thereof, and the amount
secured kareby, togother with the obligations described
tha dabt secured by this trus , withou j H
with interest as aforesnid, the property hereinbelore doscrib
bound for the paymons of the obligation herein described,
and the nonpayment thereot shall, at tha option of the benoficiary, render all sums
abia and constitute a breach of thig trust doed.

6. To pay all costs, fsos and expensas of this truse including the coat of titly

his arising from brosch

to time require,
all policies of insurance shall be delivered to tte bene-
such insurance and to deliver the policies to
hereafter placed on the buildings, the beneticiary

assessmonts and other charges
assassments and other charges become
Payment of any taxes,
g bensliciary with funcs with whick to make such pay-
so paid, with interest at the
in paragraphs 6 and 7 of this trust

and all such payments shall

in an amount not less than §

the beneficiary
may pre-
be applied by beneficiary upon
t option of beneficiary the ontire amount so coflected.

¢ cure or waive any default or notice of default here-

that may be levied or
past due or delingquent and
assessments, insurance premiums,

rate set forth in the note
deed, shall be added to and become a part of
of any of the covenants hereof and for such payments,
shall ke bound to the sarie extent that they sre
be immediatsly due and payable without notice,
secured by this trust deed immediately due and pay-

search as well as the other costs and expenses of the

trustas incurred in conrection wity or in enforcing this obligation and trustee’s and attorney's foos actually incurred.

7. To appear iri and dalead any action or proceeding prrperting to affect th

and in any tuit, nction or Proceeding in which tho beneficiary or trusteo

@ay appear, including

0 sacurity rights or powers of beneliciary or trustse:
any suit for the foreclozure of this deod

or any suit or acticn related to this instrument, including but rot limited to its validity and/or enforcoability, to pay all costs and ex-

penses, including evidence of title and the boneliciary's or trustes’s attorney fees;
&raph 7 in »lt coses shall be fixed by the trial court and in the event of an appeal
furthoc agrees to pay such sum at the appellate court shall adjudge reasonchle as the
It is mutieally agreed that:
8. In the event that any portion or all of the
ticiary shall have the right, if it so elocts, to require that all or any portion of

property shall bo taken undsr

the amount of atforney fres mentioned in ¢his para-

from eny judgment cr drcree of the trial court, grantor

beneficiary's or trustee's attorney lees cn suck appeal.

tho right of eminont demain or condemnation, bene-

ths monies payable as compensation for such taking,

NOTE: The Tus! Dead Act provides that the lrustee hereunder must be either an
0f s2ying3 and ogn association authorized lo do business under tha laws of QOragon or the
proparty of this state, its subsidiaries, athilistes, agents or branshes, the United States or any
*WARMING: 12 USC 17T1}-2 regulates and may prohibit exercise of this option.

Unilad St

attorncy, wha is an active member of

agency thereof,

the Jregan Stals Bar, a bank, trust campany
a litle insurance company authorizes to insure title to real
Or an escrow agent licensed under ORS 635.505 1o £96.585.

ates,

°*Tha pubilshar suggeats that such an agresment addrass the Issus of oblalning benaficlary’s cansent In corplets detall,




which are in excoex of the emount requirad to pay-all 1easonabls costa, expansss and attorney’s faas necassarily peid or incurred by grantes
in wuch procsedings, shall be paid to beneliciary snd applied by it first upon any reacenablo costs end ozpenses and attorney's {ees, both
in dhe (rial and appallate couria, nacessarily paid or Incurcod by benoticiary in such procesdings, and the balenco mpplied upon the isdebted-
ness rocured hersby; and drantor agroes, at its own expanse, to tuke such ections and excofe such instrumants as shell be recssary
in obteining sisch compensstion, promptly upon bensliciary’s reqgues?,

2. At any timo and from tic {o time upon writton request of beraficiary, payment of ita fess and presentation of this deed and
tho note lor endorsement (in case ol full roconveyarices, for cancollation), without sllocting the liability of any person for the paymrent of
the indebtodness, trustes xay (a) cansont to the making of any mep or plat of the property; (5) join in granting any easement or creat-
ing any restriction thereon; (¢} join in any subordination or other agreement aflecting this deed or the lion or charge thereol; (d)
reconvey, without warranty, ail or any part of the property. The grentec in any reconveyance may be described as the “person or persons
legelly sntitled thereto,” ard the racitals thersin of any maiters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the ssrvices mentioned in this paragraph sha!l be nor less than $5.

10. Upen any dslsult Lv grantor hsreunder, benoficiary may at any time without notice, either in persoa, by agent or by & receiver
to be appointed by a court, and without regerd to the adsquacy of any security tor the indebitcdnezs hereby secured, enter upon and take
possession of ths property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply tho same, less costs and expenses of operaticn and collsction, including reasonable attornsy's tees upon any
indebfedness secured hereby, and in such order as beneliciary may determire.

11, Tho entering upon snd taking possossion of the proparty, tha collection of such ronts, issues and profits, or the procesds cf tire
and cther insurance policies or compensation or awards for any taking or damago of the property, and the application or relcass thereof as
aforeszid, shall not cure or waive any delault or notice of default herounder or invalidate any act Jdens pursuant to such notice.

12. Upondefault by grantor in payment of any indebtednoss secured hereby cr in grantor's psriormancs of any agreement hereunder, time
being of the essenca with rospect o such payment and/or pertormarnce, the benoficisry may declare all sums securad kereby immediately
dus and payable. In such an ovent the bensliciary may elect fo procsed (o forecloss thiz trust deed in equity ax a mortgage or direct the
frustes to forsclose thia frust deed by advertisament and sale, or may direct the trusteo to pursue any other right or remedy, either at
Inw or in equity, which tho Leneliciary may hava. In the ovent the beneliciary elects to lorecloss by advertisement and sale, the bene-
ficiary or ths trustes shail exscute &.:d causs to bo recorded a written notice of default and election to sail the proparty to satisfy the obliga-
tion sscured hesoby whereupon ths trusiee shall {ix the time and place of salo, give notice thereo! as then required by law and proceed
to foreclose thiu trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee hrs commernced foreclosure by advertisemornt and sale, and at any time prior to 5 days before the date the
trusisa conducis the sale, tho grantor or any otker person so privileged by ORS 86.753, may cure the default or defaults. It the default
coneists of a failure to pay, when due, sums socured by the frust deod, tha dofeult may be cursd by paying tke entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othsr default that is capsble of being
cured may be cured by tandering the performance required under the obligation or trust deed. In any case, in eddition to curing the de-
frult or dofaults, the person eflecting the curo shall pay to the bensficisry ali costs and expenses actually incurred in enforcing
the obligation of the trust dnad togethar with trustee's and attorney's foes not exceeding the asrmounts provided by law.

14, Otherwise, the sale shsll de held on the dute and at the timms and place designated in the notice of sale or the time fo which
the salo may be postponed as provided by law. Tho trustoe may ssll the propearty oither in one parcel or in soparats percels and shall seli
the parcel or psrcels st auction to the highast bidder for cash, payzble at the time of sale. Trustos shail deliver to the purchaser its dexd
in torm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
doed of sny matters of fact shall be conclusive proof of ths truthtulness thsreof. Any person, excluding the trustec, but including the
granter and benoliciary, may purchase at the sals.

15, Vhen trustee sells pursuant to ths powsrs provided herein, trustee shall apply the procseds of saie to payment of (1) the ex-
penzez of saie, including the compensation of the trustes and a reagonable charge by trustoe's attorney, (2) to the obligaticn secured by
the trust deod, (3) to all persona having recorded lisna subsequent to tho interest of the irustes in the trust deed as their interests may
eppoar in the order of their priority and (4) the surplus, if any, to the grantcr or to any successor in interes? entitled to such surplae,

16. Bensliciary may {rom !ime to time appoint a successor or successors to &ny fiiistee named herein or to any successor trusiee
appointsd horeunder. Upon such appoiniment, and without conveyance to the successor truston, the latter shall be vested with al! title,
powers and duticr conferred vpon any trustes herein namod or appcinted hereunder. Each such appointment and substitution shili be
made by writlen iratrumen? exscuted by benoliciary, which, when recorded in tis mortdage racords of the county or counties in which the
property is situaled, shall be conclusive proof of propor sppointmont of ths ruccessor trustee.

i7. Truates accopts this trust when this dsed, duly executed and scknowledged, is made a public record as provided by lasw. Trustee
is not cbligated to notily any party hereto of panding sale under any other deed of trust or of any action or proceeding in which grantor,
benoticiary or trustee chall be a party unless such acticn or proceeding is brought by trustee.

Ths grantor covenanty and agrees to and with the bunsficiary and the beneficiary’s successor in interest that the grantor is lawiully
soizod in lee simple of the real property and hac a valid, unencumbored title thereto, except as may ba set forth in an addendum or exhibit
attached Roreto, and that the grantor will warrant and forover delend ths same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrecment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay eny claim made by or against grantor. Grantor may later cancel
tho coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost ¢f any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is s0 added, the interest rate on the undarlying contract or loan will apply to it. The effective date
of coverage may ba the date grantor’s prior coverage lapsed cr the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mere expensive than insurance grantor might otherwise
obtain alone and may rnot satisfy any need for property damage coverage or any mandatory liability insurarice re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ily for grantor's personal, lamily or houschold purposss (see Important Notico belo
2, 0, 4.9, 9. ) NIC RS LD L] Y $ (& > 3.4
This deed applics to, inures to the benetit s, administrators, executcrs,
personal repressntatives, successors and assigns. The term benoficiary shall mean tho holder and owner, including pledgce, of the contract
sccured hereby, whethor or not named as a bensticiary herein.

In conztruing this trust deed, it is understood that the grantor, trustee and/or bensficiary may each be more than one person; that
it tho cortext so roquires, the singular shall be taken to mean and include the plural, and that genarally all yrammatical changos shall be
mrde, assurmod and implied to make the provisions heroct apply equally to corporations ] m,;;i}a

d

IN WITNESS WHEREOQF, the grantor has executed this instru, ¥y
T IMPORTANT NOTICE: Dolste, by lining out, whichaver warranty (a} or {b} is H
net appilcable; If warmanty {a) is applicable and the benefletary is a craditor
as such word Is defined in the Truth-in-Lending Act and Roguisction Z, the
faneficiary MUST comply wiih tha Act and Regulation by making reguired
disclosuras; for this purpose use Stevens-Neis Form No. 1319, or equlvalent.
If compliancs with the Act iz not raguired, disregard this notice.

STATE OF OREGON, County of . LA \EVALY

This ingtrument was acknowlsdgedhefore me on ...,

by O st and. ™

Lhis instrument was acknowledged before me o,
g.1asirus

N RO, 303377

3 SEPT. 13, 2001 Wﬁ Aol
Notary Public tor Oregon

. REQUEST FOR FULL RECONVEYANCE {To bs uted orly when obligations have been poid.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First_American Title the 9ch y
of Novembier AD., 1948 at ___3:05 o'clock P. M., and duly recorded in Vol. _M98 .
of Mortgnges onPage __ 41015 .

Rcrnatha % Letsch, County Clerk

By _Kxedden Kozt




