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PARTIES: In this Deed of Trust (“Deed"”), the words, you, your, and yours refer to each and all of those who sign this instrument
a: Grentor. The words, we, us, and our cefer to Beneficial Oregon Inc. d/b/a BENEFICIAL MORTGAGE CC., the Beneficiary
of this Desd, whose address js __ 1345 CENTER DRIVE,SUITE D,MEDFCRD,OR 97501

69399
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Thaz word Trustee refers to ____ AMERITITLE . —

whose address is ———222 _SOUTH 6TH STREET/ PO BOX 5017 KLAMATH FALLS,OR 97601
You are _ —-.REDDY LEE HAMMOCK _ - .
CONVEYANCE OF PROPERTY: We have made you a loan with an Actual Amount of Loan of § 46,500.00 .
together with interest on unpaid baiances of the Actual Amount of Loan ai the Rate of Charg;:' sho»gn in the Loan Agrecment
{hereafter "Agreeinent”) that relates to your ioan. The loan is scheduled to be repaid in fullon NOV 9~ """ ""Ig9590
To secure the prompt payment of your ican, you make this Decd on _NOVEMBER 4 , 19_98 "with Trustee and sell and
eonvey 10 Trustee, with power of sale, the real properiy describad below (hereafter “Property™) in trust for us:

Property: The Property is locuted in the County of _ KLAMATH ~  Orcgon.
Tie legal description of the Property is:

Lots 11 and 12, Block 1, HOLLISTER ADDITIOM 1o the City of Ki th ¥
according 1o the officlal plat thereof on il by o aramath Faiis,
Clark of?{!ama!h Cou;rﬁt?,s.lﬂn:;:.:: on file In the office of the County

Tre Property is improved by buiidings erected on that Property,
USE GF PROPERTY: The Property is not carrently used for agricultural, timber or grazing purposes.
OTHER ENCUMBRANCES: The Property is subject 0 a prior cncumbrance identified as follows:
Name of Licnholder L . - Type of Security Instrument: 3 Deed of Trust {1 Mortgage
Date . . .
Principal Amoun: S e e e
Recording Information: Date of Recording ... _ . e Book Noo oL Page.. .
Plaze of Recording: (chezk appropriate box)
Q0 Clevkol . ... __ County I] Recording Division of Records & Elections of Washington
£ Director of Records and Elcctions of Benton County County
L7 Recording Dept. of Assessments & Records of Multnomah County 1 Department of Records and Elections of Hood River County
{3 Department of Records and Assessments of Lane County
LOAN: You shall pay the loan uccording 1o the terms of the Agreement.

TITLE: You warrant title to the Property. To do so. you cstablish that vou own the Property, have the right to give this Deed and
are responstble for any costs or losses to us if anyonc but you claims an interest in it.
LIENS ON PROPERTY: Yeu shall not atlow any type of lien, whether it be a mechanics’ lien, materialmen's licn, judgment lien
or tax lien, to attach to the Property.
INSURANCE: Until you pay your debt, you wiil insurc all buildings on the Property against damage by fire and all hazards (often
called “extended coverage™). If we ask, you will get insurance acceplable to us for any other risk that we may reasonzbly require.
We will rot require you to insure the Property for more than its full replacement value. You will name us on the policy te receive
payment if there is a loss. You will assign and give the insurance policies to us if requested sc that we can hoid the insurance
policies &s further security for the payment of your debt. These insurance policies shall include the usuval standard clauses
proiecting our interest. :
FAILURE TO MAINTAIN INSURANCE: If you dfo not maintain this insurance, we can purchase it after we give you any notice
the law may require. You will repay us any monies advanced to pay the premiums plus interest. This Deed sceures that additional
advance of moaies.
INSURANCE PROCEEDS: If we receive any insurance proceeds as a resuit of your experiencing loss of the use of the Property
and then {iling a claim for thet loss, we need not pay you any intercst on the loss and we can (a) use the procecds to reduce the
bakince of your loan, (&) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may require,
TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property. unless we require you to pay the monies
due Jor these items to us. If you do not pay these charges when due, we can pay them aficr we give you any notice the law may
require. You will promptly reimburse us for any amounts we have paid together with interest on the amounts paid. This Deed
secures the amounts we have psid.
MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste. Morigagor
warmnts that (1) the Property hus not been used in the past and is not presently used for hazardous and/or toxic waste, (2) the
Property complies with all federal, state and local environmiental faws regarding hazardous and/or toxic waste, (3) asbestos has not
ecit used as a building material on any building erccted on the Propenty in the past, (4) the Property is not presently used for

ashestos storage and (5) the Mortgagor complies with all federal, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the
mainteaance and use of the Prperty. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
jilega! drug activity. and the Property is not subject to seizure by any governmental autherity becausc of ary illcgal drug activity.
DEZENSE OF PROPERTY: You shall appear and defend any action affecting the Property or our rights. or the powers of the
Trustee. You shall pay, purchase, contest, or compromise any intercst in the Property including. without limitation,
encurabrances, charges or liens which in cur judgment appear to be superior to this Deed. To protect our interests, we may, al your
cApense. pay necessary expenses, employ counsel, and pay reasonable attorney’s fees. You shall, to the extent aliowed by law, pay
all costy and expenses, including cost of evidence of title ard ressonatle attoeney's fees in any action where we may appear and in
any legal action we bring o foreclose this Deed.

. ALTERATIONS OR IMPRCVEMENTS: No building or improverent on the Property will be altered. demolished or nemoved
without our consent,
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135, WHEN FULL AMOUNY DUE: For any of the foliowing reasons, we may declare the full amount of your loan due immediately:

{a) Failure to Pay: It you do not pay any instalment on vour Agreement on the day it is due.

{t) If you do not pay any tax. water or sewer rate or assessment when it is due.

{c) Failure to comply with the erms of this Dead or the Agreement.

{€) Repairs: If you do not keep dhe Property in good repair, or if it is dsmaged, or parts of it removed.

{e) Deati: If vou should die.

16. DEFAULT: If you default in the payment of the loan er in the performance of any tcrms of your Agrecment or in the
performance of anything you agree to do in this Deed, we may foreclose this Deed, either by legal action or by
advertisement end sale in accordance with the laws of Oregon.

7. RIGHT TO CURE DEFAULT: You have the right to cure the default within § days of the date set by the Trustee as the
dute of sale by paying us (a) the entire amount due, (b) the actual costs and expenses we incur and (<) actual trustee’s and
attoracy’s fees as provided by Section 36.753(1)a) of the Oregon Revised Statutes or as provided by the laws of Oregon in
cfiect at the time of foreclosure.

SALE OF PROPERTY: If you sell the Property voiuntarily without obtaining our consent, we may declare the unpaid balance of
the Actual Amount of Loan plus interest on that belance that is due and unpaid once due and payable. We will not exercise our right
to make that declaration if (1) we allow the sale of the Propesty because the creditworthiness of the purchaser of the Property is
satisfactory and (2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we fix
including, if we require, an increase in the Rate of Charge paysble under the Agreement.
PRIOR MORTGAGES OR DEEDS OF TRUST: You shail pay 2nd keep current the monthly instalments on any prior deed of trust or
mortgage and shall prevent any default of the prior deed of trust or mottgage. Should any default be made in the payment of any
instalment of principal or 2ny inierest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior deed of trust
or mortgage, you agree the amount secured by this Deed shall be due and payable in full at any time. At our option, we may pay the
scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage arid, up to the amount we pay, we may become
subregated te the rights of the beneficiary or mortgages on the prior deed of trust or mortgage. All payments you make on the loan
secured by the prior deed of wust or mortgage shall bear interest at the Rate of Charge until the amount so paid is paid in fuil.
PREPAYMENT CHARGE: If your loan is for a term of 84 months or more and you prepay it in full within 60 months of the Date
of Lean by means other than refinancing with us, you will pay a Prepayment Charge. The Prepayment Charge is equal to 6 months’
interest calculated on the Actual Amount of Loan at ihe Rate of Charge. If your loan has a term of 60 months. wo will charge a
Prepayment Charge in the same amount if you prepay the loan within the first 36 months. if your Ioan term is less than 60 months,
vou will net have to pay a Prepayment Charge.
FUTURE OWNERS: This Deed shail be binding upen you, your heirs, personal representatives and all persens who subsequently
acquire any interest in the Property.
PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Dead. Any release
shall not affect our inierest or any rights we may huve in the rest of the Property.

23, COSTS OF RELEASE: You shall pay all costs and expenses of oblaining and reconding all releases from and of this Deed,

24, CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.

25, SUBSTITUTION OF TRUSTEE: If the Trustce fesigns, we mazy appoint a Successor Trustee.

26. NOTICE OF BHEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be
mailed to us at the address an the front,

27. COPY: You received gruc copy of this Daed.

28, SI\GKN)EF{:IRE: You ﬁ;)rsigncd and scaled this Deed on . NOVEMBER &4 1o 98 ; sence of the persons

i L Wil

id;( tificd bhlow nz !}sscs." % J
Y
Witness ./Z /Q XTM 2 4&::141:@-.(22‘, {SEAL)

Granter

Gruntor

i T .
Witness k}\j\_,i%\fﬂ’\--— {(SEAL)
— J

STATE OF OREGON, COUNI“ OF _JACKSON . .. | STATE OF OREGON, COUNTY OF . o e

On this % _day of NOVERMBER "~ ™ g ~98. | 1 HEREBY CERTIFY That this instrument was filed for record
before me, a Motary Public in and for said State, persenally | at the request of the Beneficiary at ... minutes past
apperred . TEDDY. LEE HAMMOCK'_ . " {7 GCiock M., this day of . __ "
e S e P19 i my  office. and duly recorded in Book
knows o m2 10 be the person(s) whose namefs) _ IS _ o e —e GF Mortgages at page ..

tis) tare)
- s . P
subscribed to the within instrument and acknowledged to me that - OFFICIAL SEAL ]

- e sxecureitthe same. AR Y TERESA DUNGANNON
LG ALY : ) NOTARY PUBLIC - OREGON

- = 0. 310352
i = MNotary Public of Oregon C! CHIESSION N Y. 19, 2002
My Commission z’,rpire\s?fy 1 d Siiabani Al

ULL RECONVEYANCE

oy Trustee Date: . _

The undersigned is the legal awner and holder of all indebtedness secured by the foregoing Deed of Trust. All sums secured by thar
Deed of Trust kave been fully paid ond satisfied. You herelry are directed 1o cancel all evidences of indebredness secured by thar Deed of
Trust twhich are delivered 1o You herewith together with the Deed of Trust) and ro reconvey, withour warranty, to the parsies designaied
by the ierms of the Deed of Trust the estate now held &y you under the same. Maii reconveyance and documents to the office of the
fiolder of the indebtedness presenting this request.

Beneficiary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CQ.
By

Office Manager
STATE OF GREGON: COUNTY OF IKLAMATH Ss.

Filed for rocord at request of Amerititle the gth
November ADLI9_ 98 at__ 3:35  o'clock E.__ M., and duly recorded in Vol. ___N98
of _ Morteages _ onPFage 41019 .
} Bemnetha G. Letsch, County Clerk
By ﬂ\ A& 1 { a2
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