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KLAMATH FALLS, OR 97501

ACCOUNT NUMBER 020-04-17268

TAX ACCOUNT NUMBER 499829
MTC, 4670 - KT
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on NOVEMBER 4, 1958 . The grantor is
HOWARD R MUELLER AND CYNTHIA R MUELLER, HUSBAND AND WIFE

("Borrower"). The irustee is WILLIAM L. SISEMORE

("Trustze"). The bencficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA . and whose
eddressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of
SIXTY LEIGHT THOUSAND AND NO/100

Dollars (U.S. 8 €8,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for
monthiy payments, with the full debt, if rot paid earlier, due and payable on DECEMBER 1, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (z) the performance of Borrower's covenants and agreements under this Security
lastument and the Note; and (d) the repayiment of any futurc advances, with interest thercon, made to Borrower by Lender
pursuant {o the paragraph bzlow ("Future Advances™),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trusice to Borrower, may make Future Advances to Borrower. Such Future Advarnices, with interest thereon, shall be secured by
tis Degd of Trust when cvidenced by promissory notes stating that said notes are secured hercby. For this purpose, Borrower
irrcvocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon:

LOT & IN BLOCK 2 OF KLAMATH RIVER ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 9718 HOWARD LN, KLAMATH FALLS {Street, City],
Cr:gon 97601 {Zip Code}  ("Property Address");

TOGETHER WITH 21! the improvements now or hereafter erected on the properiy, and all eascments, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred 0 in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that thic Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tide to the Property against all claims ard demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT conibines uniformn covenants for national use and non-uniforn covenants with limited
veriations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when Jor B
principai of and interest on the debt evidenced by the Note and any prepayment and laiz charges due under the Note.

2. Funds for Taxes and Tnsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Nete is paid in full, 2 sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Froperty; (b) yearly ieaschold
payments or ground renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
pramiums, if any; (€} yzarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordznce
with the provisions of peragraph 8, in lieu of the payment of morigage insurancs premiums. These fiems are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federafly relaied
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marlguge loan may requite for Bomower's Sscrow accoumt under the federal Real Esmie Settlement Procedures Act of 1974 a5
amended from time o time, 12 U.S.C. Section 2601 e seq. {"RESPA™), unless another law that applies 10 the Funds sets a lesser
amovnt. If so, Lender may, at any tinee, coliect and hold Funds ip ant IMOUNt not 1o exceed the lesser amount, Lender may estimate
the amount of Funds due on the Dasis of current data and reasonable estimates of expenditures of futsre Escrow Items or otherwise
in accordance with applicable law, )

The Funds shall be held in an institution whose deposits are insured by a tederat agency, instrumentality, or enlity (including
Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Tioms,
Lender may not charge Borrower for holding and applying t y analyzing the escrow account, or verifying the
Escrow Tiems, uniess Lender pays Borrower interest on the icable law permits Lender 1o make suck a charge.
Howsver, Lender may require Borrower to pay a cne-time independent reai estate 1ax reporting service used by
Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annivai accounting of the Fands, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionzl security for all sums secured by this Security Instrument.

I : ceed the amounts permitted (o be held by applicable law, Lender shail account to Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount niecossary 10 make up the deficiency. Borrower shali make up the deficiency in no more than twelve monthly
payments, al Lender’s sole discretion,

Upon payment in full of ai] sums sccured by this Security Insirument, Lender shal promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalj acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1 any prepayment charges duc under the Note; sccond, to amouats payable under paragraph 2; third,
1o interest due; fourth, ¢ principal due; and last, 16 any late charges due under the Note,

4. Crarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time cdirecily o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall premptly discharge any lien whick has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion operate to prevent the caforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o this Sccurity
Iastrument. if Lender determines that any pari of the Property is subject to a lien which may attain pricrity over this Sccurity
Instrumnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take ope or more of the
acdons set forth above within 10 days of the giving of notice,

S. Hazarg or Property Insurance. Borrowor shaii keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within tie {erm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amceunts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen j 'S hich shall not
be unreascrably withheld. If Borrower fails to maintain coverage described abor at Lender’s cption, obtain
coverage Lo protect Lender’s rights in the Property in accordance

All insurance policies and renewals sh . der shall
have the right o hold the policies and rene A € 10 Lender all receipts of paid

remiums and renewal notices. n the event i i urance carrier and Lender. Lender
may make proof of loss if not made proinptly by Borrowes,

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property darnaged, if the restoration or repair is cconomically feasible and Lencer's security is nol lessened, If the festoratioin or
repair is not cconomicaily feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nctice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to Tepair or restore the Property or to pay sums secured
by this Security Instrument, whothor or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If ynder paragraph
21 the Property is acquired by Lender, Borrower's right o any insurnce policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maint Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and u ’s princi dence within sixty days after the excecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ope year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unroasonably withheld, or unless
exicnualing circunistances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deicricrate, or commit waste on the Propenty. Berrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of (he Property or
otherwise materiaily impair the Yien created by this Security Instrument or Lender’s security interest. Borrower may
default and reinstate, as provided in paragraph 18, by causing the i ismj i
Lender’s good faith deiermination, precludes forfeiture of the Borrov
the lien created by this Security instrument or Lender's security interest. Borrower shall alsg be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in ¢q i i te, including, but not limited lo, representations
conceming Borrower's occupancy inci i i swrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, Property, the leasehold and the fee title shalt
not raerge unless Lender agrees to the mesger in writing,

7. Protection of Lender's Righis in the Property. If Barmower fails (o perform the covenants and agreemients contained in
this Security Instrument, or there is a legal procecding that may significently affect Lender's rights in the Property (such as a
proceeding in bankruptey, probae, i rfciture or 1o enforce laws or regulations), thep Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Leader’s rights in the Property. Lendes’s actions may include
payirg any sums sccured by a lien which has priority over shis Sccurity Instrument, appearing in court, paying rcasonable
attornieys® fees and entering on the Property to make repairs, Although Lender may take actios under this paragraph 7, Lender docs
1ot have to do so.
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Any amonnis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingtrument. Unless Borrower and Lender agree to other icrms of payment, these amounts sha'l bear interest from the date of
gdispursernent ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Va. Hazard Insuruace Warning, Unless you, (the "Borrower”) provide us, (the “"Lender") with evidence of insurance
coverage as reguired by our contract or loan agresment, Lender may purchase insurance at Borrower’s expense 10 protect the
Lender’s interest. This insurance may, but need not, also protect the Bormower's inicrest. If the collateral becomes damaged, the
coverage the Leader purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained preperty coverage clsewhere.

Tre Berrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract of ioan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply 1o this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower {ailed 1c provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower's
own and may not satisfy the nesd for property damsge coverage or other mandatory liability insurance requirements imposed by
applicable Jaw.

P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases o be in effect, Borrower shall pay the premiums required o
obuain coverage substantialiy equivalent to the mortgage insurance previously in effoct, at a cost substantially equivalent o the cost
o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 10 onc-twelfth of
the yearly mortgage insurance premium being paid by Bomrower when the insurance coverage tapsed or ceased to be in effect.
Lenaer will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may
no longer be required, at the opuon of Lender, if mongags insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
resjuired 10 maimtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendzmnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whetier or not then due, with any cxcess paid t Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any talance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to make an
award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
autiterized to collect and apply the proceeds, ai its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the duz date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

il. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymeni or modification of
amortization of the sums sccured by this Security Instrument grarited by Lender to any successor in inierest of Borrower shall not
operate to rolease the liebility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shali not te a waiver of or prectude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bui dees not exccute the Note: (a) is co-signing this Sccurity Instrument cnly to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees tha: Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the lozn
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender rnay choosc to make this refund by reducing the principal owed under the Noic or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Naotices. Any notice tc Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by [irst class mait unless applicable law requires vse of anothier method. The notice shall be directed to the Property Address or any
other zddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other addrzss Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall e deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
cenilicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Noie are declared 1o be
severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural person) without
Lendar’s prior written consent, Lender may, ot its option, reguire immediate payment in full of ali sums secered by this Security
instrument. However, this option shall not be cxertised by Lender if cxorcise is prohidited by federal law as of the date of ihis
Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt pmvidc‘ai%z%ﬁ??im less
than 30 days from the dae the notice is deiivered or mailed within which Borrower must pay all sumy secured by this Security
Instmument. if Borrower £2ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further natice or demand on Bonrower,

18, Borrower’s Right to Reinstate, If Borrower mests certain conditions, Borrower shal! have the right (o have enforcement
of this Sccurity Instrumen: discontinged at any time prior to the cerlier of: (@) 5 days (or such other period as applicable law may
specify for reinstaiement) before sale of the Froperty pursuant o any power of sale contained in this Security Instrement: or (b)
enlry of a judgment enfarcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender a!l sums which then
vouid Be die under this Security Insrument and tha Note as if no acceleration had occurred; (b) cures any dafault of any other
covenants or agreements; (c) pays all expenses incurred in cenforcing this Security Instrument, including, but niot limited 1o,
reasonable attorneys® fess: and (d) takes such action as Lende ; iire 10 assure that the lien of this Security
Instrement, Lender's rights i er's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrumient and the obligations secured hereby shall remain
felly effective as if no acceleration had occurred. However, this right to reiastate shall not apply in the case of acceleraiion under
paragraph 17,

15. Baie of Mote; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the cntity (known as
the "Loan Servicer") tha: collects monthly paymenis due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be given
written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice will state the name and address
of the rew Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in . Borrower shall not do, nor sllow anyone clse to do, anything affecting the Propenty
that is in viofation of any Environmental Law. recedi ; oL apply 1o the presence, use, or storage on the
Property of small quantilies of Flazardous Subs 2 to he appropriate to normal residential uses and
o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clim, demand, lawsuit or other actipn by any
govermnmienial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bomrower learns, or is notified by any governmental or regulatory agthority, tha any
removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall proniptly take all
recessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or oxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmenia! Law" means fedcral laws and Jaws of the jurisdiction where the Property is located that relate 1o
healih, safety or environmeneal pretection.

NON-UNIFGRM COVENANTS. Borrower and Lender further coverant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Rorrower’s Sreach of
any covenant or agreemenf in this Security Instrament (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shail specify:  (a) the default; (b) the zctivn required to cure the default; (c) 2 date, not
‘ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanit on or besore the date specified in the notice may result in gcceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstate after acceleration
and the right fo bring a court action to assert the nen-existence of o default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or befor2 the date specified in the notice, Lender, at its option, may
require immediaie payment in foll of all sums secured by this Security Instrument withont further demand and may invoke
the power of sale and any other remedies permitted by applicable Iaw.. Lender shall be cntitled to collect all expenses
incurred in pursuving the remedies provided in this paragraphb 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
cceurrence of an event of defauit and of Lender’s election to cause thz Property to be sold and shall cause such notice to be
recorded in each county i which any part of the Property is located, Lender or Trustee shall give notice of sale in ine
manner prescribed by applicable law €0 Borrower and fo other persons prescribed by applicable law. After i
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or ary parcel of the Froperty by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to th e’s deed conveying the Property without any covenant or warranty,

eed shall be prima facie evidence of the trath of the statements made
i i (a) to ail expenses of (he sale, including, but not
by this Security Instrument; and (c) any excess
te the persom or persons fegaily entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrumnent, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
Trustee. Trustec shall reconvey the Property without warranty for a fee of not less than $5.00 1o the person or persons legally
entitled 1o it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time ¢ time, remove Trusiee and appeint a successer trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, povrer and daties
cenferred upon Trustee herein and by applicable law.

24. Attorneys® Fees. As uscd in this Security Instcument and in the Note, "atiorneys’ fees" shall include any attorneys’ fecs
awarded by an appellate court,

25. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall ameng and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es))
- Adjustable Rate Ridar 3 Condominium Rider Clia Femily Rider
E_J Graduated Payment Rider L_i Planned Unit Development Rider L) Biweckly Payment Rider
f Balloon Rider L Rate Improvement Rider Second Home Rider
LI VA Rider Other(s) [specify)
CREGCN LAW, MOST AGREEMENTS, DPROMISES AND COMMITMENTS MADE BY US AFTER
sPFECTIVE DATE CF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
, F , USEHOLD PURPOSES OR SECUKED SOLELY BY THE
WER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGKED
0 BE ENFORCEABLE. ™
Form 3038 9/90
-3205002 (s610) Pago 4 of 5 initiate:_5C S
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BY SIGNING BELOW, Boriower accepis and agrees (o tha terms and covenanis contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it

Witnesses: 4 g
v, M—dff‘/@’“ (Seal)

HOWARD R MUELLER — -Borrower

Cogpndhia Y V\coddon. __isea

CYNTHTA R MUBLLER -Borrower

(Seal) (Seal)

-Barrowesr -Borrower

STATE OF GREGON, ﬁ la et County ss:
On this 2347 dayof Nlpu € mben_ » 1A Qe , personally appeared the above named

oo, avd WL MMueNe, o O Mg el B Meilem and acknowledged

the foregoing instrument to ke~ e vin voluniary act and deed.

My Commission Expires: .S —2.4- ¢ \ Before me:
(Officist Seal)

QFFICIAL BEAL ‘-/Q/U’/r\ gﬁ/h’ux/)uw

2 ArSUNDSON Notary Bublic for O

B P ICOREGON sary Bublic for Oregen
2/ COMMISSION NO.301830 ,
COMAIBSION EXPIRES MAY 20, 2{00

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filew for record at requast of Amaerititle the 9th
of _ Hovembet AD.,i9. 98  a 133 o'clock P. M, and duly recorded in Vol. M98
of Meortgages onPage 41022 .

Y, Bemetha G, Letsch. County Cierk
By JT/

$30.00 fro /s (ot

Pagebol 5 Ferm 3028 9/90




