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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on NOVEMBER 6, 1958 . The grantor is
DONALD DICK NEWSOM AND CARLOS NEWSOM, HBUSBAND AND WIFE

("Bortower"). The trustee is WILLIAM L. SISEMORE

("Trusica"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address is CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND NO/100

Dollars (U.S. § 116,000.00 .

This debt is cvidenced by Bomower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debi, if not paid cartier, duc and payzble on DECEMBER 1, 2028 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o0 proicct
the security of this Sccurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Sccurity
Instroment and the Note: and {d) the repayment of any future advances, with interest thereon, made to Borrower by Leader
pursuant to the paragruph below ("Fulure Advances").

FUTURE ADV wer, ? i i 7 Ty
Trustee 1o Borrower, may make Fulure Advances to Borrowe > vances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating thet said notes are secured hereby. Fer this purpose, Borrower
irrevocably granis and conveys to Trustee, in tust, with power of sale, the following described property located in

KIAMATH  County, Oregen:

LOT S IN TRACT 1300, KLAMATH MEADOWS EAST, ACCORDING TO THE QFFICIAL PLAT
THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

which has the address of 6503 JESSE CT, KLAMATH FALLS [Street, City],
Oregon 97603 {Zip Code]  ("Praperty Address");

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixaures now or hereafter a part of the property. Ali replacements and additicns shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hercby conveyed and has the right to grant and
convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genesally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secutity instrument covering real property. .

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Fands for Taxes and Insurance. Subject to appiicable law or (o a wriiten waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-iwelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument ss a lien on the Property; (b) yearly leassheld
paymeats er ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floed insurance
premiums, if any; (¢) yearly MOrtage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance
witls the provisions of paragraphi 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ticms.”
Lender may, at any tirne, collect and hold Funds in an amount not to cxceed the maximum amcunt 2 lender for a federally related
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ncnigege foan may require for Bomower's escrow account under the federal Real Estate Settlemnent Procedures Act of 1974 as
ammbnded from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), uniess another law that applics to the Funds sets a lesser
ameunt. I so, Lender may, at any time, coliect and hold Yunds in an amaount nio! & exceed the lesser amount. Lender may estimete
the aatownt of Funds due on the basis of cuirent daa and reasonable estimates of expenditures of future Escrow Items or otherwise
in aceordance with applicable law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or eatity (including
Leager, if Lender is such an instisution) or in any Fedzral Home Loan Bank, Letider shall apply the Funds to pay the Escrow fiems,
Leadet may not charge Borrower for holding and applying the Funds, onnually analyzing the escrow accoent, o vevrifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent reat estate tax Feperting service used by
Lendes in connection with this loan, unless aprlicable law provides atherwise. Usless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required to pay Borrower any intercst or camings on the Funds. Borrower and
Leuder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Fusds, showing credits and debits to the Funds and the purpese for which each debit to the Fuads was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funils held by Lender exceed the amounts pennilted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. if the smount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may <o notify Borrower in wriling, and, in such casc Borrower shall pay
10 Lender the amount necessasy to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendes’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fends
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Fends held by Lender at the tme of accuisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments., Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to miteresi due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal] pay them on time direcily to the
persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts 0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees in
writing to the payment of the obligation secured byt Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal ini
of the lien; or (c) sacures from the holder of the li
Instrument. Jf Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Berrower a notice identifying the lien. Borower shall satisly the licn or iake one or more of the
aciicrs set forth above within 10 days of the giving of notice.

3. Hazacd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option. obtain
coverage 1o protect Lender’s righis in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplabie to Lender ind shall include 2 standard mortgage clause, Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give (0 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mads prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd (o restoration or repair of the
Property domaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economicaliy feasible or Lender's secerity would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower zbandons the
Preperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 3G-day period will begin when the notice 15 given,

Usless Lender and Borrower otherwise agree in writing, any applicaiicn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lendes 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall coatinue to occupy the Property as Borrower’s principal residence for at least one year aficr the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
SXtenuating circumstances exist which are beyond Borrower's control. Bomrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on (he Property. Borrower shall be in default if any forfeiture action or
procezding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
atheswise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
defaul: and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or cther materiai impairment of
the lien created by this Security Instrurment or Lender’s security interest. Borrower shall also be in default i€ Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited 1o, Tepresttations
concerning Bowower's occupancy of the Property as principat residencs, I this Secudity Instrument is on a teaschold, Bormower
shall cemply with all the provisions of the lease. If Rorrower acquires foc title W ihe Property, the feaschold and the foe title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Sccurity Instrument, or there is a legel proceeding that may significantly affect Lender’s rigits in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture Or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary 1o protect the valug of the Property and Lender’s rights in the Property. Lender's actions may include
vaying any swms secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atomeys’ fees and entering on the Froperty to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 10 do so.
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sy amournits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seciired by this Secarity

Instromeny, Unless Bomrowar and Lender agree 10 other terms of paymens, these smounts shall bear interest from the date of
dsbursemsnt ot the Mote rats ang shall bo payabie, with interest, upon notice from Lender to Borrower roquestin payment.

7a. Hazard Insnrance Warning. Unless you, (the "B " i , (the "Lender”™) with evi erice of insurance
coveragn s required by our contract or joan T i ’
Lender's interest. This insuran
cuverage the Lender purchased
lster cance} this coverage by pro

The Borrower is re:

Baorrower failed 1o provide proof of coverage.,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obain on Borrower’s
own and may not satisfy the need for Property damage coverage or other mandatory lability insurance requirements imposed by
apnlicable Jaw.

? 8. Mortgage Insurance, If Lender required norigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
merigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalens to the morlgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in ctfect, from an alternate morigage insurer approved by Lender. If substantially
cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.
Lender will aceept, use and retain these paymenis as a loss reserve in heu of morigage insurance. Loss reserve paymenis may
no longer be required, at the option of Lender, if MOrgAge insurance coverage (in the amount and for the pericd that Lender
requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums
required (o maintin mortgage insurance in etfect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in
accordance with any wrilien agreemen: between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Borrower niotice at the time of Of prior 0 an inspection specifying reasonable cause for the inspection,

16. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for convayance in liey of condemnation, are hereby assigned and shail
be paid 10 Lender,

In the cvent of a toml taking of the Property, the procezds shall be applied to the sums secured by this Security Instrument,
wheiher or not then duc, with uny excess paid 0 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befere the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Secusity Instrument shal be reduced by the amount of the procecds multiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking,
Any balance shall ke paid 1o Borrower. In the cvent of 4 partial taking of the Froperty in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Zender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or riot the sums are then duc,

if the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor ofiers to make an
award or settle a claim for damages, Borrower faiis 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, ¢ither (o restoration or repair of the Property or to the sums secured by
this Sceurity Instrument, wiether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or paostpone
the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

11, Borrower Nt Reieased; Forbearance By Leader Not a Waiver. Extension of the time for payment or medification of
amontization of the sums secured by this Security Instrument granied by Lender to any succassor in interest of Borrower shall not
operaie to release the lisbility of the original Borrower or Barrower's Successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason ¢f any demand made by the original Borrower or Borrower’s successors in
inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assipns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's cavenznis and agreements shali be . -signs this Security
Instrument bot does not execute the Note: (a) is co-si i L and convey that
Borrawee’s interest in the Property under the terms of this Security Instrument; (M is no ted to pay the sums
seeured by this Security Insttument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Noze without that Berrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets niaximum loan charges, and
that law is finally interpreted so that the interest or other lean charges collected or to be collected in conncction with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the
permitted fimit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redycas principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice 1o Boirower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable ; 1 ther method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender, Any rotice to Lender shall be given by first class mail to Lendar's address
suied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabie law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end tie provisions of this Secunity Instrument and the Note are declared 10 be
severable.

16. Borrower's Crpy. Bomorer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all of any part of the Property or any interest in it is
sold or transferred (or if a benefizial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written cansent, Leader may, st its oplion, require immediate payment in Full of all sums secured by this Sccurity
Instrument. However, this option shull not be exercised by Lender if excrcise is prohibited by federsd law 2z of whe daic of this
Security Instrumient.
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. M Lender exercises tiis option, Lender shall give Borrower notics of acceleration. The netice shall provide a period of not less
then 3¢ days fron; ica i i r mailed wiihi ick all sums by i
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke i i

this Sccurity Instrument without further niotice or demand on Barrgwer.

18, Berrower’s Right to Reinctaze, If Eorrower meets cartain conditions, Borrower shall have the riglit 1o have enforcement
of this Secuzity Instrument discontinued atany tme prior to the caslier of: {8) 5 days (or such other period as applicable law may
specify for reinstatzment) before sale of the Propenty pursuant o any power of sale contained in this Sccurity Instrument; or ®)
entry of a judgment enforcing this Security Instrument, Those coriditions are that Bomower: () pays Lender all sums which then
would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b} cuies any default of any other
COVENANs or agreements; {¢) pays ull expenses incurred in anforcing this Security Instrument, including, but not limited 1o,
reasoniable aterneys’ fess; and (d) tzkes such action as Lendar may réasonably requise 10 assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sectired by this S
continug unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceieration had occurred. However, this right to reinstate shali not apply in the case of ncceleration under
paragraph 17,

1S, Sale of MNote; Change of Loan Sevvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice tn Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due urder the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated (o a e of the Note, If there is a change of the Loan Servicer, Bomower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address t0 which payments should be made, The notice will alsc contain any other information
required by applicabic law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in vioiation of any Environmeatil Law. The preceding two seniences shali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriae to norn:al residential uses angd
10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actud, knowledge. If Borrower iearns, or is notified by any governmentat or regulatory authority, that any
removal or other remediaiion of any Hazardous Substance afiecting the Property is niecessary, Borrower shall promptly teke ail
necessary remedial actions in accordance with Enviroamanial Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Envirorunental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formealdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is located that relaic 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree os follows:

21. Acceleration; Reniedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
Ay covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in the niotice may result in aceeleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrewer to
acceleration and sale, I the default i not cured on or before the date specified in the notice, Lender, at its option, may
require imiediate paymeat in full of ol sums secured by this Security Instrument without further demang and may inveke
the power of sale and any other remedies permitted by applicabie law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

IV Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
ceeurrence of an event of default and of Lender's election fo cause the Property 1o be sold and shall ezuse such notice to be
recerded in each county ir which any part of the Property is located, Lender or Trustee shall give notice of sale in the
smanner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable Law, Trustee, without demand on Burrower, shall seil the Preperty at public auction to the highest
bidder at the time and plece and under the terms designated in the siotice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpene sale of ail or any parcel of the Property by public announcement at the time and
place of any previously scheduied sale, Lender or its designee may purchase the Property at any sale,

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Properly without any covenant or warranty,
enpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trutk: of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to alt expenses of the sale, including, bet not
limited to, reasenabie Trustee’s and atterneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person er persons teprally entitled to it.

22. Beconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey
the Property and shall surrenuer this Security Insttument and all notes cvidencing debt secured by this Security Tnstrument 1o
Trustee. Trustee shail reconvey the Property without warraniy for a fee of noi less than $5.00 to the persen or persens legally
entitled 15 it. Such parson or persons shall pay any recordation costs.

23. Substitate Trustee. Leader may, from bme 0 time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power znd dutics
conferred upon Trustes herein and by applicable law.,

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "antorneys’ fees” shall include any atiorneys’ fecs
awarded by an appellate court,

5. Riders to this Security Instrument. If one or trore riders are executed by Borrower and recerded together with this
Security Instumient, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider{(sj wese a part of this Security Insirument.

{Chf:lg:k applicable box(es)] _
() Adjustable Rate Rider I Condominium Rider L7114 Famity Rider
“ed Graduated Payment Rider [ Planncd Unit Development Rider L Biwcekly Payment Rider
L. Salloon Rider Rate Improvement Rider Second Home Rider
VA Rider L1 Othex(s) fspecify}

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THZ EFFECTIVE DATE OF THTS ACT CONCEPNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARZ NOT FOR PERSONAL, FAMILY, QR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BCRROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE."

Ferm3 /39;? /
% 3285002 {e8t10y Pagedols Initate Y W 4,
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v SIGNING BELOW, Borrower accepts
any ndc:(s) executed by Borrower and recorded with it
wiincsses:

and agrees to the terms and covenants conigined in

X0E
this Security Instrintent a4 in

——
W A N

}

;

(Seal)

-Borrower

/ 4 e Jé/e7,fu

CIRLOS NEWSOM

__(Sea)

-Borrower

(Secal) (Seal)

-Borrower

L:(,'{ @A AxX

STATE OF OREGON
On this ; 5‘4’?’\ day of {V')J“'ml’

ferald Riele [lowsen

the foregoing inswument (0 be

(/J}((H

My Coemmission Ex (pires:
{Oificial Seal)

T
‘ HQT,;_,;YP BLIG-gTHAM
MYCOM%?MM&SIDN& SERON -

iS3ioN wmcsm%?g?w

STATE OF OREGOM: T QUNTY OF KLAMATH ¢ ss.

Filed for record at reqquest of _

Amerititle

-Berrower

County ss:
, personaliy appearcd the above named
Y\\) LB

19
,,Q (,0«446?5

voluntary act and deed.

and acknowledged

Rcfore me'

Macsos

Notary Public for Orcgon /

)

/

__ihe gth B day

of ._,_-;am_‘z.emb.e;:__.___.-ﬁ..l).‘ 1993 _ at

of

$30.00

2 5285002 19810)

1

_.2:38

o'clack P. M., and duly rccordcd in Vol M98
th_}_]______

s Letsch, County Clerk
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