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TAX ACCOUNT NUMBER 367768

k53182 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMBER 5, 1998 . The grantor is
ALAN DALE NAGEL '

("Bosrow/er”). The trustee is WILLIAM

("Trustes"), The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whaose
address is MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

("Lender"). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND AND NO/100

Dollars (US. $ 55,000.00 )

This debt is evidenced by Borrower's note daied the same date as this Security Instrument ("Note™). which provides for
morthly payments, with the full debt, if not paid earlier, duc and payabic on DECEMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
extensfons and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrumeny; and () tae performance of Porrower's covenants and agreements under this Security
Instrument and the Note; and {d) the repayment of any future advances, with interest thereon, made to Borrewer by Lender
pursuant to ihe paragraph below ("Future Advances”).

FUTURE ADVANCES. Upon request io Bosrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trusiee to Borrower, may meke Future Advances o Borrower., Such Futute Advances, with interest thercon, shall be securcd by
this Deed of Trust when evidenced by promissory notes stating that saié notes are secured hereby. For this purpose, Borrower
irrevocahly grants and conveys w Trustee, in tust, with power of sale, the following described property located in

KLAVMATH  County, Oregon:

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 821 MT WHITNEY ST, KLAMATH FALLS {Streer, City],
Oregon 97601 {Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the feregoing is referred 10 in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is iawlully seised of the estate hereby conveyed and has the right 0 grant and
convey the Property and that ihe Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genzraily tie titie (o the Propesty against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nasiona! use and non-uniform covenants with limited
vatiations by iurisdiction (o consiitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

i. Payment of Priucipal and Intevest; Prepayment and Late Charges. Borrower shall premptly pay when due the
nrincipal of and interest on the dobt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay to Lender
on e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10 onc-twelfth of: (3)
yearly waxes and assessments v-hich may aitain priority over this Security Instrument a5 a lien on the Property; (b) yearly leaschold
paymems of ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly fleod insurance
premiums, if any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedsrally related
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morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended {Tom time to tine, 12 U.S.C. Scction 2601 et seq. ("'RESFA"), unless another law that appiies to the Funds sets a lesser
amount. If so, Lender may, at any time, coflect and hold Funds in an armount not to exceed the lesser amount. Lender may estimaie
the wnount of Funds due on the basis of currenit data and reasonable estimates of expenditures of future Escrow liems or otherwise
in accordance with applicable iaw.

The Funds shall be held in an insttotion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrowsr for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unicss Lender pays Borrower interest on tie Funds and applicsble Taw permils Lender to make such a charge.
Howaver, Lender may requirc I3orrower to pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or casnings on the Funds. Borrower and
Lercer may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accoundng of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremerts of epplicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when dug, Lender may so netify Borrower in writing, and, in such case Borrower shail pay
1o Lender the amount necessary o make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fuil of ail sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (o the acquisition or sale of the
Preperty, shall apply any Funcs held by Lender st the time of acquisition or sale as a credit against the sums secured by this
Seccurity Tnstrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all paymerts reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc ender the Noie; second, to amounts payable under paragraph 2; third,
10 interest duc; fourth, o principal due; and Iast, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and fcaschold payments or ground rents, if any. Borrower shall pay these
cbligations in the manrer provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the
persen owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowcr shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the licn mn, logal proceedings which in the Lender’s opinion operaic to prevent the enforcement
of the tien; or (¢ securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Secunty
Instrument. If Lender determires that any part of the Property is subject to a lien which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morc of the
acdons set forth above within 10 days of the giving of notice.

5. Hazard or Property Easurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flocding, for which Lender 1equirces insurance. This tnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascnably withheld. f Borrower fails to maintzin coverage described above, Lender may, at Lender's option, cbuin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
pramiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of loss if not inade promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblc and Lender’s sccurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender's scourity would be lessened, the insurance procceds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 10 pay sums sccured
by this Sccurity Instrument, whether or not then due. Thc 30-day period will begin when the notice is given.

Usiless Lender and Beriower otherwise agree in writing, any application of proceeds to principal shall not exicnd or postponc
the duc date of the mosnthly payments referred 10 in paragraphs 1 and 2 or change the amouat of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s fight to any insurance policics and proceeds resulting from damage (o the
Proparty prios to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall contirue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent skall not be unreasonably withheld, or unless
cxenuating circumsiznces exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
alow the Property 10 deterioraic, or commit waste on the Property. Bomower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument cr Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be didmissed with a ruling that, in
Lender's good faith determination, precludes ferfeiture of the Borrower's interest in the Property or other material impairment of
the Yen created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate information or statcments to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, rcpresentaticns
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is 6n a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merye unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
tais Security Instrument, or there is a legal proseeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptey, probaie, for condemnation or forfeiture or 10 eaforce laws or regulations), then Lender may do and pay
for whaicver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's astions may include
paying any sums secured dy a lien which has pricrity over this Security lnstrument, appearing in court, paying rcasonable
ctomeys’ fees and catering on the Properiy to make repairs. Althcugh Leader may tzke sction under this paragraph 7, Lender does
not have w do so.

Form 3038 9/80

initiais:

&-8285(}@2 (2510} Pags20o!5
™~




41068

. Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrewer and Lender agree fn other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7a. Hazerd Insavance Warning. Unless you, (the "Botrower"} provide us, (the "Lender™) with evidence of insurance
covernge as required by our contract or loan agreement, Lender may purchase jnsurance at Borrower's cxpense to protcct the
Lender’s interest. This insurance may, but nesd not, also protect the Borrower’s interest. If the collaeral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
Inter cancel this coverage by providing evidence that Bosrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
coniract or loan balance, If the cost is added to the contract or loan balance, the interest rate an the underlying contract or loan will
apply 1o this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Berrower failed to provide proof of covcrage.

The coverage Lender purchases may be considzrably more expensive than insurance the Borrower can obtain on Borrower's
owr;_angll rx;:y not satisfy the nced for property damage coverage or other mandatory linbility insurance requirements imposed by
applicable law,

i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makin
Instrument, Borrower shail pay the premiums required to maintain the mo i
mortgage insurance coverage required b i
obtain coverage substantially equivaient to the mertgage insurance previously in cffect, at a cost subslantially equivalent to the cost
to Borrower of the morigage insurancs previously in effect, from an aliemate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 ene-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these paymenis as aloss reservein lieu of morigage insurance. Loss teserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender of applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shail
be paid o Lender,

In the event of a total waking of the Property, the proceeds shail be applicd 1o the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediataly before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in which the fair market value of the
Property immediately before the taking is less than i amount of the sums sccured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the sums
secured by this Security Instrument whether or not the sems are then due,

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setle 4 ciaim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender is
autherized 1 coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Eender Not a Waiver, Extension of the time for payment or modification of
emortization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shal! nio
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commerice proceedings against any successor in intercst or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successars in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successers and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Securily Iastrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {(b) is nol personaliy obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodgtions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally inierpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed e permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collecied from Borrower which excecded permitted limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymeni 1o Barrower.
If 2 refund reduces principal, the redugtion will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender’s address
sizted liercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 0 have beer given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Seccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Sccurity Instrument or the Noic
conflicis with applicable law, such conflici shall not affect other provisions of this Security Instrutnent or the Note which can be
Jwven cifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note ard of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or Fansferred (or if o beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
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. If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of not less
thait 30 days from the daie the notice is delivered or meiled within which Borrower must pay all sums secured by this Sccurity
Insrument, If Borrewer iuils (o pay these sums prir to the expiration of thig period, Lender may invoke any remedies permitted by
this Sccurity Instrument without farther notice or demend on Borrower,

18, Barrower’s Right to Reinstate. If Borower meels certain conditions, Barrower shall have the right to have enforcement
of this Security Instrumen: discontinued at any dme prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstaiement) before sale of the Praperty pursuant 1o any power of sale contained in this Security Instrument; or ®)
entry of a judgment enforcing this Security Instrumznt. Those conditions are that Borower: (a) pays Lender al! sums which then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any defauli of any other
covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attomeys’ fees; and (d) takes such. action as Lencer may reasonsbly require to assure that the lien of this Security
Instrument, Lender's righis in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain
fully effective as if no acccleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change i the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Inscument. There also may b2 one or
mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The nouce will state the name and address
cf the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

29. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs and
to maintenance of the Property.

Borrower shall promptly give Lender wristen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take all
Necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinie, kerosene, other flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate io
health, safety or environrental protection.

NONM-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

21. Acceleraiion; Remedies. Lender shall give netice to Borrower prior to acceleration foliowing Borrower’s breach of
iny covenant ov agreement in this Security Instrument (but not privr to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default en or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration
and the righi (o bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of all sums secured by this Security Instrement without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect 2l expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali exccute or cause Trustee
geeurrence of 2n event of default and of Lender’s eiection to ca
recorded in eack county in which any part of the Property is
manner prescribed by applicairle law to Borrower and to gther persons prescribed by applicable law. After the time
veguired by applicable lgw, Trustee, without demand on Borrower, shall sell the Property at public aucticn to the highest
hidder at the time and place and under the terins designated i

Ty i ’ ’ i v wi ’ warranty,
expressed or implied. The recitals be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses ¢f the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to 2l sums secured by this Security Tostrument; and (c) any excess
10 ihe person or persons iegally entitled to it,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
tie Property and shail surender this Security Instrument and all notes cvidencing debt secured by this Security Instrument 10
Trusiee. Trustze shall reconvey the Property without warranty for a fee of niot less than $5.00 10 the person nr persons legaily
entitled 10 it. Such person or persons shall pay any recordation costs,

23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustes o any Truslee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and dutics
conferred upon Trustee hercin and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate cours.

25. Riders to this Secvrity Instrument. If one or more riders are executed by Borrower and recorded together with this

ecurity Instrument, the covenants and agreements of each such rider zhall be incorporated into and shali amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)!
= Adjusiable Rate Rider L:] Condominium Rider L1 Family Rider
,__f Graduated Paymen: Rider (] Ptanncd Unit Development Rider Q Biweekly Payment Rider
[ Bulloon Rider L Rate Improvement Rider  Second Home Rider
L2 VA Rider L Other(s) [specity)

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OYTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THR
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSILERATION AND BE SIGNED

BY US TO BE ENFORCEARLE.®
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BY SIGNIMG BELOW, 3orrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

"any rider(s) executed by Ror:ower and recorded with it.
i L 728 Fas”
. A A £ ” (Seal)

ALZN DALE NAGEL -Borrower

(Scal)

-Borrewer

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, : o Kanath County ss:
Onthis R day of November, 1998 , personally appeared the above named

- ALAN DALE NAGEL . and acknowledged
the foregoing instrument to be his voluntary sct and deed. '

My Commission Expires:  3/15/00. Before me:
Okl Se2) o evosas g
A e DA Iy AT 4 2t P

, “OFFICIAL SEAL _ Vs // . /0 (’t::>/7 TN
COMISSION NO, 058738 _AH L) Yoo ()

EXPIRES AUG. 15, Notary Public for Oregon

SESISSES

EXHIBLIT "A™
DESCRIPTION OF PROPERTY

The Northesstexly 16 feest of Lot 8 and all of Lot § in Block 6 of

Firgt Addition to the Cdty of Klamath Fails, Oregon, according to the
offiical plat thereof on file in the office of the County Clerk of
Klameth County, Oregon, together with the portion of vacated Rose Street
as shown 1in Ordinance of City of Klamath Falla, Oregoun, recorded in Book
88 page 521, Deed records of Klamath County, Oregon.

EXCEPTING YNERETROM that pertion conveyad to the City of Xlamath Falls
for street purposes as described in Deed recorded in Book 75 at page 128,
Deed rocords of Klamath County, Oragon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for rzcord at request of First American Ticle the 10th
of November AD.19_98 at 11:19  o'clock ___A. M., and duly recorded in Vol. _M98
of Mortpages onPage _ 41066

74 Bemetha (}, Letsch, County Clerk
$30.00 By Ketilur & e’
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