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LIFE COMMUNITY CHURCH
511 DELTA STRERT
KLAMATH FALLS, OR 97603

rantor
PACIFIC NOWTHMWEST DISTRICT OF THE
P.O. 30X 1030
CANRY, OR 97013
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=
After recording return to: ESCROW NO. MT4E€426-KC
AMERITITLE
222 8. 6TH STREET

KLAMATH FALLS, OR 97601 ML, Apa 72 (5 - ¥
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TRUST DEED

THIS TRUST DEED, made on 11/03/98, between
LIRZ COMMONITY CHURCE . as Grantor,
AMERRITITLE , as Trustee, and
PACIFIC NOWYHWSEST DISTRICT OF THE, as Beneficiary,

CHRISTIAN AND MISSIONARY ALLIANCE
WITNZSSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  XLAMATE County, Oregon, described as:

THE EASTERLY 52.12 FEET OF LOT 1 IN BLOCK 51, NICHO ADDITION TO
LINKVILLE, (NOW THE CITY OF KLAMATH FALLS, OREGON), ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY. CLERK OF
KLAMATH COUNTY, OREGON. EXCEPTING THE NORTHERLY 50 FEET OF SATD LoT.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqg ?rx; bereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
Wil ihe property.

FOR 'IQ.{E PURPOSE OF SECURING PERFORMANCE of each agreement of graator herein contained and p2yment of the sum of

**TWENTY SEVEN TROUSAND** Disliars, with interest thereon
according 1o the terms of a promissory note of even date herewith, pavable to beneficiary or order and made payable by grantor, the
final payment of principal and interest Hereof, if not sooner paid, to be due and payable Decernber O 2013

The date of maturity of the debt s:cured by_this instrument is the date, stated” above, on which the Fnal installment of szid note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed o be
sold, coaveyed, assigned, or alienated by the grantor without first 4ving oblained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ail obfigations secured by this instrument, uTespective of the marurity dates eapressed therein or
herein, shall become immediately duz and payable,

To protect the security of this tiust deed, graator agrees: - . . h .

1. To protwect, preserve and maintain said property in £00d condition and repair; not to remove cr demolish any building or. im-
provement Lhereon; not to commit or permit any waste of said property. L . _

2. To mr&plcte or restore promptly and in good workmunlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whea due all costs incurred therefor. . ]

3.To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affécting the property; if the beneficiary
£0 requests, G [oin in executing such financing statements pursuant to the Uniform Commercial Code as the benefliciary may require
and to_pay for iiling same in the proper public office or offices, aswell as the cost of all lien searches made by filing officers or
searching agencies as may be decrsed desirable by the beneﬁciﬁy.. . . .

4. To provide and continuously maintain insurance on the buildings now or hereafier erectéd on said premises against loss or damage
by fire aad such other hazards as the beneficiary may from time to time require, in an amount not less then the full insurable value,
written ic comparies acceptable to the beneficiary, with loss payable to the fatter; il policies of insurance shall be delivered to the
bencficiary ‘a5 soon as insuzed; if grantor shail fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary af least fifteen days prior to the expiration of znv, policy of insurance now or hereafier placed on said buildings, the

eneficiary may procure same at zrantor's gxgcnse. The amount coilected under any fire or other insurance palicy maw ?g ied by
beneficiaty upon any indebtedness secured hereby and in such order as beneficiary may deterrnine, or at option of eficiary the
entire amount 5o collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. Te keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor {o beneficiary; should the grantor fail to make payment ol any taxes, assessments, insurance
preraiums, liens or oihier charges payable by grantor, either by direct payment or by providinug beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and becoms
a part of the debt secured by this trust deed, without waiver of an? rights arising from breach of any of the covenants hereof and for
such paymenis, with interesi as aforesaid, the Lgroperty hereinbefore described, as well as the grantor, shall be bound to the same
cxtent that they are bound f{or the payment of the obligation herain (described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately duz and pavable and corstifute a breach of this trus: deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other cosis and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To zppear in and defend any action or cpgocceding ﬁnurpon:’ng to affect the security rights or powers of beneficiary or trustce; and
in any suit, action or proceeding in which the bene ciary ot trustee may sppear, including any suit for the foreciosure of this deed,
to pay ali cosis and expenses, including evidence of title “and the beneficiary's or trustee’s attorney’s fees; the amount of attorney's
fecs mentionad in this paragraph 7 ic all cases shall be fixed by the trinl codrt and in the event of an appeal from any judgement cr
decrees of the irial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustec's attomey's fees on such appeal.

it is mutually agreed that: .

S. In the event that any portion cr al} of said property shall be laken under the right of eminent domain or coademmation, beneficiary
shall have the right, if it so elects, to require thet 2l or any portion of the monies Payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee Lereunder must be either an auorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and lean association autborized 1o do business under the laws of Oregon or the United
States, a titde insurance company autberized to insure title to real property of this state, its subsidiaries, affiliates, agenis or branches,
the United Siaews or any agency thereof, or an escrow agent licensed under ORS 696.505 o 696.585.




41032

in excese of the amount required to pay ail ressonable costs, expsuses and auomey's foes necessarily paid oy incurved by grantor in such
sroceedings, shail be psid to beneficiary and spolied by it fizst upon any such reasonable costs and exgnsa and’ atiomey's fecs,
both in the iat and apgei!ate counts, «scessarily paid or inguered by beneficiary in much procezdings, and the balance applied upon the
indettaduess secused bereby; and grantor agrees, at it OWN eXpensc, to take such actions znd execute such instrumenss as shall be
necessary in obining such comppensation, promptly upon beneficiary’s request, . .

9, Atany time aud from time (o tise UpoR Written request of b_eneﬁcug&'l, payment of its fecs_and presentation of this deed and the
note_for endorseinent (in case of full reconveyances, for cancellation), without affecting the liability of auy person for the payment of
the indebtadness, trustee may (a) consemt (0 the makiug of any map or plat of said property; (b) jein in granting any casement or
creating any zestriction thereon; (¢) join in any subordination or other agreement affecting this deed or the \ien or carge ihereof;
(&) reconvey, witheut warranty, ail of any part of the property. The grantee in anv reconveyance may be described as the " person or

orsons lezally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tuctee’s fees for &nv of the services mentioned in thig paragraph shail be not less than $5.

19. Upcn any default by grantor hereuader, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
1o be appointed b‘{ a court, and without regard to the adequacy of any security for the indebtedncss hereby sécured, enter upon and
take possession of said property or apy part thereof, in its own name suc or otherwise collect the rents, issues and profits,
inciuding ihose past due an unpaid, and agply the same, less costs and expenses of operation and collecticn, including reasonable
attomey s fees upon any indebiedness secured Reréby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds. of fire
and other igsurance polices or compensation or awards for any taking or damage of the dgroperty, and the application or release thereof
as aforesaid, saal} not cure or waive any default or notice of default hereunder or invalidate any act done pursvant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of tac essence With respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his eiection may proceed to foreclose this trust deed in equity as a morigage or
direct the trustec to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other Tight or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to Toreclose by advertiserent and salc,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his eiection to sell the said
described real properiy to sausfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the wustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale. the grantor or any other person so privileged by ORS £6.753, may cure the default or defaults. If the default
consists of a failure 10 pay, when due, sums secured by the trust deed, the default may be cured by glaymg the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance re uired under the obligation or trust deed. "In any case, in addition to curing the
defzult of defaults, thé person efiecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and atoriey's fees not excéeding the amounts provided by law. . ]

147 Otherwiss, the sale shall be held on the date and at the time and place designaied in the notice of sale or the time to which said
sale may be postpoaed as provided by law. The trustee may sell said preperty either in one parcel or in separate parcels and shall
sell the percel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed” in form as required by law copveying the property so sold, _but without any covenant Or warranty, CXpress or implied.
The recitals in tie deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but inciuding the grantor and beneficiary, may purchase at the sale. |

15. When trustee sells pursuant to the powers provided herein, irusiee shall 2pply the groceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustecand a reasonable chartie ttzﬁr trustee’s attorney, (2) to_the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
tieir intzrests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in mterest
entitled (o such surplus. .

16. Beneficiary may from time to time appoint a-SUCCESSOr OT SUCCCSSOIS LG any trustee named herein or to any successor trustee
aplpoimed hereunder. Upon such appointment, and without conveyance (0 the successor trustee, the latter shall be vested with all
titfe, powers and duties conferred upon any trustee herein named or appoirted hereunder. Each such appointment and subsitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shail te cogclusive roof of proper apgintmcnt of the successor trustee.,

17. Trustes accepts this trust when this deed, duly executed and ac owiedged is made a public record as provided by law. Trustee is
not obligated to notify zua?r gany hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
bereficiary or irustes shafl be a party unless such action or proceeding 1s brought by trustee. .

The gruantor covenants and agrees (0 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aéa'mst all persond whomscever, .

VARNING: Unless grantor provides beneficiary wiih evidence of insurance coverage as required by the coniract or loan
agreement between them, beneficiary may purchase insursnce at grantor's e‘g)ense to protect beneficiary's interest. This
insurance may, but nesd not, also protect grantor's interest. If the collateral hecomes damaged, the coverage purchased by
beneficiary may not pay any cleim made by or against grautor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary. which cost may be edded (0 rantor's contract or leen balance, If it is so added, the interest rate on the under-
lying centract or loan will apply to it. The foctive date of coverage may be the date grantor's prior coverage lapsed or the date
grantor fnilec to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may £ot satisfy any need for property damage coverage or any mandatory
liebility insurance requirements imposed by appliceble faw,

The grantor warranis that the proceeds of the Joan represented by the above described note and this trust deed are:

(a) primarily for granter's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]

(b} Tor an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all gmxes hereto, their heirs, le%alees, devisees, administrators, executors,
personal representatives, SUCCESSSIS, and assigns. The term beneficary shall mean the ho der and owner, inciuding pledgee, of the
contract secured hereby, whether or not named ag a beneficiary herein. .

In construing this morlgaFC. it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re%mrcs, the singular shall bg taken to mean and include the plural and that generally al! grammatical changzs shall be made, assumed
ant imglgcd 10 make the provisions hereof appiy equally (0 corporations and to individuals.

N WITNESS WHEREOF, seid grantor has hereunto set his hand the day and year first above written.

.

LIFE COMMUNITY ymca
M/ﬂ /ﬁ PRESIDENT
Y
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STATE OF ( 0/» ) dfy S , County osg;/\‘ﬂ@m . )ss.
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This inastfument was acknowledged before me on L-é;/fu 5 199 ' /
By HABVEY BUCKLE, as PRESIDENT of LIFE CQWM /yry CR. 7
AL
T

My Commisaion Expires_ 5 "ol g . I s h O p I Lo AN
T NWotary Public for _(: s P

OFF!CI% ?EAL

KAREH £ AMUNDSON

7  HOTARY PUBLIC-OREGON
COMMIBSION H0.301830

MY COMUIBIION EXPIRES HAY 20, 2001
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) ‘I-?;;:EE)UE—S-'I: %(_)ii-l; l_ﬂ-: ‘Iiéé(_)f\{\’EYANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal own btedncss secured by the fore%oing trust deed.  All sums secured by the trust
deed have been fully paid and satis € : ayment (o you Ol anj owg?:g to you under the terms of the
squst deed or pursaant o statute, (o cancc i indebtedness secured by the trust deed (which a1e delivered to you herewith

together with the trust deed) and to reconvey, without warrsnty, to the pasties designated by the terms of the trust deed fhe estate now

hield by you under the same. Mail reconveyance and docurnents 10:

DATED: 19 .

Do not los2 or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation Lefore

reconveyxice will be made. Beneliciary

STATE OF OREGON: COUNTY OF KLAMATH s,

Filed for record at request of _ Amerititle the 10th
Yovember AD.. 15 98 at 11:35 o'clock __A. M., and duly recorded in Vol. M98
of Mortgasges on Page 41091
Bernetha G, Letsch, County Clerk
By _/‘;/

Al y P

$20.00




