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| DEED OF TRUST|

THIS DEED OF TRUST is madc this  9TH day of OCIOBER, 1998, among the Crantor,
MICHAEL S COITLIRGER ANYD ELIZABETH OITLINGER, AS TENANTS BY THE ENTIRETY

(herein “*Bomower' ),
STEWART MORTGAGE INFORMATION '

(herein **Trustee’'), and the Beneficiary,
BAHX ONE, NA

organized and
existing under the laws of  THE STATE OF OHIO
whose address is 100 =. 3ROAD STREET, COLUMBUS, OHIO 43271

(herein “*Lender™).
BORROWER, in consideration of the indcbiednass herein recited and the trust herein created, irrcvocably grants and conveys
to Trustee, in trust, with power of sale, the following described propenty located in the County of
KLEMATH, State of Oregen:

THE W 1/2 OF LOT 4, BLCCK 2, ALTAMONT ACRES FIRST ADDITIOR, IK THE COUNTY OF KLAMATH,
STRTE OF OREGOR.
AR #: 3309-31Ca-5200

which has the address of 3236 CANRON AVE ; KLAMATE FALLS
{Street] [City)
Orcgon 37603-5723 (herein *‘Property Address”);
{Z1P Code]

TOGETHER with all the improvements now or hercaficr crected on the property, and ali casements, rights, appurtcnances and
rents {subjeci however to the rights and authoritics given herein to Lenderto collect and apply such rents), all of which shall be deemed
to be and remaia a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property (or the
leasehold estate if this Decd of Trust is on a leaschold) are hereinafier referred to as the ““‘Property’”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s notc dated

OCTOBER 9, 1958, and cxtensions and renewals thereof {herein ““Note™), in the principal sum of
U.S. $32,000.00, with intcrest thereon, providing for monthly instaliments of principal and interest, with the
balanze of the indebtedness, if not sooncr paid, due and payable on OCTOBER 10, 2013, the pavment of ali
other sums, wiih isterest thereon, advanced in accordance herewith to protect the security of this Deed of Trust and the porfermanas
of the covenants and agreements of Borrower hercin centained.

Borrower covenants that Borrower is lawlully seised of the csiate hereby conveyed and has the right to grant and convey the
Property, and that the Property is uncncumbered, exeept for sncumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the titic to ihe Property against ali claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indcbtedness
evidenced by the Notc and Iate charges as provided in the Note.

2. Fundsfor Taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
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the day monthly payments of principal and interest are pavable under the Noic, untif the Note is paid in full, a sum (hercin ““Funds’")
cqual 1o one-twelfth of the yearly taxes and assessments (iscluding condominium and planned pnit devsiopment assessments, if any)
wivch may attain prierity over this Deed of Trust, and ground renis on the Propenty, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium installments for merigage insurance, ifany, ali as reasonably
estimated initially and from time to time by Lender on the basis of asscesments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Furds to Lender, the Funds shall be held in an instituiion the deposits or accounts of which arc insured or
gearanteed by a federal or stute agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay said
taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and appiicable
law permits Lender to make such a charge. Berrower and Lender may agree in writing at the time of execution of this Decd of Trust
that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires such interest to
be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge. anannual accounting of the Funds showing credits and debits to the Funds and the purpoese for which each debit to the Funds
was made. The Funds arc pledged as additional security for the sums secured by this Deed of Trust.

{f the amount of the Funds held by Lender, together with the luture monthly instaliments of Funds payable prior to the duc dalcs
of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs, assessments,
insurance premiwms and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessmets, insurance preminms and ground tents as they fall duc, Borrower shail pay to Lender any amount nccessary o
matke up the deficiency in onc or more payments as Lender may require,

Upon payment in full of a!l sums sccured by this Deed of Trust. Lender shail promptly rcfund to Borrower any Funds held by
Lender. I under paragraph 17 hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall be applicd
mimMUﬁmnomwdm@mlmwomuﬂmnmmdmﬂmdmwmaﬂwnmmwmmmmdedeﬁmMywpﬁmmmlmusmm

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a licn which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shall pay or causctobe paidall taxes, assessments and othercharges, fincsand impositions
attsibutable to the Property which may attain a priority over this Deed of Trust, and icascheold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire. hazards included within the term *‘extended coverage,™ and such other hasards as Lender may require and in such
amcunts and {or such perieds as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subjcct to approval by Lender; provided. that such
appioval shall not be unreasonably withheld. Allinsurance policics and rencewals thercof shall be in a form acceptable to Lender and
shallinclude a standard mortgage clause in favor ofand ina form acceptable to Lender. Lender shall have the ri ght tohold the policics
and renewals thereof, subject to the terms of any morigage, deed of trust or other sccurity agreement with a licn which has priority
over this Deed of Trust.

In the cvent of lass. Berrower shail give prompt notice o the insurance carrier and Lender. Lender may make proof cf loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to cotlect and
apply the insurance proceeds al Lender's option cither to restoration or repair of the Property or to the sums sccurcd by this Deed
of Trust.

6. Preservation and Maintenance of Property: Leaseholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not cormit waste or permit impairment or deterioration of the Property and shail comply
with the provisions of any lease if this Deed of Trust is on a leasehold. 1fthis Deed of Trust is on a unit in a condominium or a planncd
unit development, Borrower shall perform ali of Borrower's obligations under the declaration or covenants creating or governing
the condominium or ptanncd unit development, the by-laws and regnlations of the condominium or planncd unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreementscontained in this Deed of Trust,
orifanyaction or proceeding iscommenced which materially affects Lender s interest in the Property, then Lender, at Lender s option,
upon notice (o Borrower. may make such appearances, disburse such sums, including reasonable attorneys’ fecs, and take such action
as is nccessary lo protect Lender s interest. If Lender required mortgage insurance as a condition of making the loan securcd by this
Decd of Trast. Borrower shall pay the premiums required to maintain such insurance in effect unil such time as the requircment for
such insurance terminates in sccordance with Borrower's and Lender’s written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nete rate, shall become additional
indabtedness of Borvower sccured by this Deed of Trest. Unless Borrower and Lender agree to other terms of paymient, such amounts
shall be payzble upon notice from Lender to Borrower requesting payment thereof, Nothiing containcd in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

3. Inspection. Lender may make or causc to be made reasonabic eniries upon and inspections of the Property, provided that
Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to Lender’s interest in
the Property.

9. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
MmﬂhcmndmLcmknaMﬁduuhmcmmohmynmnymmdmdoﬁnmorthSWHHWagwmnmnanHmnuhkhhmpﬁoﬁu
over this Deed of Trust.

). Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or modification of
amortization of the sums secused by this Deed of Trust granted by Lender to any successor in interest of Berrower shali not operate
to relsase, in any manner, the liabiiity of the original Borrower and Borrowers successors in interest. Lender shall not be required
to comumerce proceedings against such successor or refuse to extend time for paymient or otherwise modify amortization of the sums
secuzed by this Decd of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in excreising any right or remedy korcunder. or otherwisc afforded by applicable law. shall not be a waiver
of or preclude the exercise of any such right or remedy.
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11, Successors and Assims Bound; Joint and Several Lisbility; Co-signers. Thecovenants and agreements hersin contained
shall bing, and the rights heraunder shall inure to, the respective suecessors and assigns of Lender and Borrower, subject (o the
provisions of parzgraph 16 hercof. All covenants and agreements of Rarrower shall be joint and several. Any Borrower who co-signs
this Deed of Trust, but docs not exccute the Note, (a) is co-signing this Deed of Trust only to grant and comvcy that Borrower's interest
in the Properiy to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust,
and (c) agress that Lender and any other Borrower hercunder may agrec toextend, modify, forbear, or make any other accoinmodations
with regard tc the terms of this Deed of Trust or the Neie, withont that Borrower’s conscnt and without releasing that Borrower or
mcdifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, sud (b} aay natice
<o l.ender shall be given by certificd mail to Lender’s address stated hercin or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or
tender when given in the manner designated herein.

13. Governing Law; Severability. This Deced of Trust shall be governed by the laws of the United States to the fullest extent
possible. To the extent United States laws arc not applicable, the state and local laws applicable to this Dced of Trust shall be the laws
of the jurisdiction in which the Property is focated. intheevent that any provision or clausc of this Deed of Trust or the Note conflicts
with applicable law, such condlict shall not affcct other provisions of this Dced of Trust or the Note which can be given effcct without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Notc arc declared tobe severable. Asused herein,
“costs. expenses’ and “‘attorneys’ fees” include all sums to the extent not prohibited by applicablc law or limited heicin.

14. Borrower’s Copy. Borrowershall be furnished a conformed copy of the Notc and of this Deed of Trust at the time of exccution
or after recordation hercof.

15. Rehabilitation Loan Agreement. Berrower shall fulfill ali of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower cnters into with Lender. Lender, at Lender’s opiion, may require
Borrower to cxccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply fabor, matzrials or services in conncction with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender’s
priorwritten conscat, Lender may. at itsoption, requirc immediate pavment in full of all sums secured by this Deced of Trust. However.
this option shall not be exerciscd by Lender if excrcise is prohibited by federal law as of the date of this Deed of Trust,

¥f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay al! sums sccured by this Deed of Trust.
if Berrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitted by this Deed
of Trust without further notice or demand on Borrower.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heresf, upon Borvower’s breach of any covenant or
agreement of Borrower in this Deed of Trust; including the covenants to pay when duc any sums secured by this Deed of Trust,
Lender prior to acceieration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, net less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acecleration and the right to bring a court action to assert the non-existence of a defaukt
or any other defensc of Borrower to acceleration and sale. If the breach isnotcured on or before the date specified inthe notice,
L:nder, at Lender'sopticn, may declare all of the sums secured by this Deed of Trust tobe immediately due and payable without
further demand and may invokethe power of saic and any other remedies permitted by applicable law. Lender shatl be entitled
10 collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limiied to. reasenable attorneys’ fees.

1§ Lender invokes the power of sale, Lender shall execute or cause Trustee to exceute a written notice of the eccurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in swhich the Property or some part thereaf is located, Lender or Trustee shall give notice of sale in the manner
prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, skall sell the Property at public aucticn to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine, Trusice ntay postpone szle of atl or any parcel of the Property by public announcemcnt
at the tire and place of any previously scheduled sale. Lender or Leader’s designee may purchase the Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The rceitals in the Trustee’s deed shall be prima facie evidence of tie truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all reasonable costs and expenses of the saie,
ircluding, but not limited to, reasonable Trustea’s and attorneys® fees and costs of title evidence; (b) to all sums securcd by
this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by this Deed of Trust duc to
Rorrower's brcach, Borrower shall have the right to have any proceedings begunby Lender to enforce this Deed of Trust discontinucd
at any time pricr to the cartizr to occur of (1) the fifth day before sale of the Property pursuant to the power of salc cortained in this
Deed of Trust or (if) entry of a judgment cnforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then duc
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agraements of Borrower contained in this Deed of Trust: (¢) Borrower pays all reasonable expenses incurred by Lender and Trustee
in enforcing the covenanis and agreements of Borrower contained in this Deed of Trust, and in cnforcing Lender’s and Trustee’s
remedics as provided in paragraph 17 hereof, including. but not timited to, reasonable attorneys’ fees, and (d) Berrower takes such
acticn as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s intercst in the Properiy and Borrower's
obligation to pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full foree and cffect as if no acceleration had occurred.

19. Assignment of Ronts; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder. Borrower
heicby assigns te Lender the rents of the Property., provided that Borrower shall, prior 1o acceicration under paragraph 17 hercof or
avandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereef or abandonment of the Froperty, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to cotleci the rents of the Property
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includiag thosc past due. All rents coilected by Lender or the receiver shall be applied first to payment of the casts of management
of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then o she sums secured by this Deed of Trust. Lender and the receiver shall be liabie to account onty for those
rents actually received.

20, Reconveygnce, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencin g indebtedness scoured by this Deed of Trust to Trustee. Trustee
shall reconvey the Property without warranty and without charge to the person or persons legally cntitled thereto. Such person or
persans shall pay all costs of recordation, if any.

Z1. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
Suceessar trustee to any Trustee appointed hercunder, Without comtveyance of the Property, the successor trustee shall suceesd to 11
the title. power and dutics conferred upon the Trustee herein and by applicable law.,

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposcs.

23, Atterneys’ Fees. Asused inthis Deed of Trust and in the Note, *attorneys’ fees'” shall include attorneys  fees, if any, which
shall be awarded by an appeliate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR BDEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a lien which has DEISTIY over
this Deed of Trust 1o give Notice to Lender, at Lender's addross sct forth on page one of this Deod of Trust. of any default under the
superior encumbrance and of any sale or other forcciosurc action.

IN WITNESS WHEREGF, Borrower has exccuted this Deed of Trust,

Tireheed . 7o
MICHAEL S OTTLIKGER

ELIZ’ABETH CETLIE

ETATE OF OREGON, County ss: KLAMATH
On this_9TH day of __OCTOBER 1998 personally appeared the above named

MICHAEL S OTTLINGFR, AND ELYZARETH OTTLINGER
L)

N
and acknowledged the foregoing instrumeni to be  THEIR {___ voluntary actjafid deed.
My Commission Expircs: ;Z ;c: A

\ cfa
(Oficiad Scal) AN A ;
S VN d
CFFICIAL SEAL . Notary Pubiic for Oregon
RBHONDA K, OLYTR
NOTARY PUBUIC-OREGON
COMMSSION NOC, 08
COMMISSION EXP! X
WD
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STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of SMT the 10th
of Nevember ADLI9__98 at 2:42  o'clock ___P._ M., and duly recorded in Viol._M98
of Mortgages on Page 41111 .
Bemetha §5. Letsch. County Clerk
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