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THIS LOAN IS NOT ASSUMABIE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT:

The attached RIDER is made a part of this instrument.

THIS TRUST DEED, made this 6th cay of November , between

Donald K. Diil! and Susan L. Dili . as Grantor,

William L. Sizemore , as Trustee,

Klamath First Federal Savings and Loan Association , as Beneficiary,

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, 10 TRUSTEE IN TRUST,
WITH POWER OF SALE, the property in Klamth County, Oregon, described
P

Lot '8, Block &, TRACT 1037, FIFTH ADDITION TO SUNSET VILLAGE, AGCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH 'COUNTY, OREGON.

Walch has the address of: 32883 Redondo Way, Klamath Falls, Oregon,

which said described real property is not currently being used for agriculiural, imber or grazing purposes, together with all
and singular the tenements, hereditaments and appuricnances and all other rights thereunto belonging or in i

hercafter apperiaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority
hercinafter given to and conferred upon Benceficiary to collect and apply such rents, issues, ard profits; and all fixwres now
or hereafter attached 1o or used in connection with said real esmie. and in addition thereto the following described household
appliances, which are, anc shall be deamed to be, fixtures and a part of the realty, and are a portion of the security for the
indebtedness herein mentioned:
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FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained ang Payment of the sum of

§5d Twenty-seven Thousand Seven Hundred TwentyDollars (§ 127,720.00 ). with

nicrest horson accarding to the terms of a PTomissory note of eveq date herewith, payable o Beneficiary or order and made by Grantor,

the final payment of principal and interest thereof, if rot sooner paid, to be due and payable on the first day of December ,
2028. .

L. Privilege is reserve. : i i iu irc § thereof not foss than the
amount of one instaliment, ) 3 X I 1 \ ted on the dats received.
Pariiaj Frepayment, other i i ing installment due date or thiry days
after such Piepaviment, w

2. Subject 1o applicabic law or s 3 written or shall pay 1o Beneficiary on the day monthly psyments are
due under the Note, umil the Note is paid in full, “Funds" early taxes and assessments which may aitain priority over this
Security Tastrumen 4s a lien on the Propenty; (b) ye schold payments or ground rents on the Propenty, if any: (c) yearly hazard or
propenty insurance premiums; and (d) yearly flood insurance preniums, if any. These items are called “Escrow fiems.” Beneficiary may, at
any time, collect and hold Funds in an amount ot o exceed the maximum amount a Beneficiary for 5 federally related mortgage loan may
wequire {or Grantor's escrow Aaccount under the federal Real Estate Settjement Procedures Act of 1974 as amended from time 1 time, 12
US.C. Section 2601 er feq. ("RESPA™), unless another law tha applies to the Funds sers o lesser amount. It so, Beneficiary may. at any
ime, coilect and hold Funds in an amount not 1o axceed the lesser amount. Beneficiary may estimate the amount of Funds due on the basiz
of cutrent data and reasonzbie estimates of expenditures of future Escrov Items or otherwise in accordance with applicable law:

e Funds shall be held in an instition whese deposits are insured by a federal agency, inslmmcnmliiy. or entity (including
Beneficiary, if Beneficiary is such an instituticn) or in any Federal Home Loan Bank., Beneficiary shall apply the Funds 1o Pay the Escrow
Items, Beneficiary may net charge Grantor for holding and applying the Funds, anrually aralyzing the escrow account, or yerifving the
Escrow Items, unless Beneficiary Pays Grantor interest on the Funds and applicable law permi i 10 make such g charge.
However, Heneficiary may require Grantor 1o Pay a enc-tim: charge for an independent regl 5 seivice used by Beneficiary
In connection with this loan, unless applicable law provides otherwise. Unless ¢ of applicable law reqaires interest 1o be
paid, Ben be required to pay Grantor any interest or camings on the Fynds, Grant
howuver, th; T 1 ¢ paid on the Funds, Beneficiary shan give to Grantor, without ch
showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
security for all sums secureg by this Sccurity Instrument,

Any deficiency in the amount of any such 3 et shall, unless paid prior io the dye date of the next such payment,
constitute an event of defaule under this Trust Deed,

3. If the Frnds held by Benefici amouats permitied 10 be held by applicabic law, Beneficiary shay account to Grantor for
the excess Funds in accordance w, T ements of applicable law. If the amount of the Funds held by Beneficiary ar any time is not
suificient 1o pay the Eecrow ams wher due, Beneficiary may so notfy Grantor in Wilting, and, in such case Grantor shal} pay to
Bencficiary the “amount necessary to make up the deficiency. Granior shall make up the deficiency in ng more than welve monthly
Paymenss, at Beneficiary's sole diseretion,

Upon payment in ful) of all sums secured by this Security Instrument, Benefic
Beneficiary. If Beneficiary shal) aequire or sell (he Preperty, Benefie
Funds held by Beneficiary at ke tme of acquisition or sal i

4 At Beneficiary's option, Grantor wilj Pay a "late charge” not exceeding four per centurn (4%) of any installment when paid more thay
fifteen (15) days after the dye date thereof to caver the extra cxpense involved in handling dejin . but such "lare charge” shall
not be pavanle out of the proceeds of any sale made 10 satisfy the indebtedness erehy, h proceeds are sufiicient 1o
discharge the enire indebtedness and af] Proper costs and expenscs sccured hercby,

To Protect the Security of This Trust Deed, Grantor Agrees: ! .

S, To protect, preserve and maintain saig PIOperty in good ’ aleresaid, the property hereinbe as well as the
condition and repair; net to remove or demolish any building or Grantor, shall be bound 1o the X f they
improvement thereon; rot 1o commit of permit any waste of caid the pavment L g cand &l such
Droseny, payments able without notice,
6. To complete or restore promptly and in good and d the no j n of the Beneficiary,
workmanlike manner any building or improvement whih may be render all sums secured by immediately due and
constucied, damaged, or destroy 2 thereon, znd pay when due 1)) payable and constitye 5 breach ced,
Costs incurred therefor, and, SFthe foan socured hereby or any part 10. To pay al] costs, fees and expenses of this trusi, including
thereof is being obtained for the ¢ se €ing constmction the cost of title search as well as th
of iraprovements on said . agrees: the Trustee incurred | i

(aj s co i Y and 10 pursue same obligation, and trustecs and attomey* 3
wilh reasonabie diligence to com i accordance with plans 1. To appear in and’ defend any’ action or proceeding
and specifications sau'sf.'xc(or)' o Bcncﬁci.lry, and urpon.i.ng to affect the secunty hereof or the rights or powers of

(57 1 allow Bencficiary o inspect said Property at all times enefi ee; and 1o ‘Fay all costs 2nd expenses,
during construction, The' Trusiee, UPOn presentation to it of an tte and atomey
aftidavit signed by Bencficiary, seiting forth facts showing 4 UIL in any such action or
del2ul by Grantor under this Rumbered Paragraph, is authorized 1o < f Tustee may ar, and in
accept as true and conclusive ajl facts and staternents therein, and any suit brought by Beneficiary foreclose this Trust eed.
16 act thercon hereunder. 12, To pPay "at least ton (10) days before

7. Teo comply  with  aj} laws, - ordinancss, regulations, Assessments upon water £ompany stock, and al] e
covenants, conditions and Testrictions affecting said property, and charges for waer, appurienant o or used in

To provide and maintain hazard insurance, of such type or said property; When due, all encumbrances, charges and
Bypes and amounts as Beneficiary may from time to time require, iens with inlerest, on sajd property or any part thereof, which at
on the improvements pow or hereafter on said premises, and PPEAr to be prior or superior hereto; to pay ail reasonable
CXcept whan piyment for gl such premiums has heretofore been costs, fecs, and expenses of this Trust.
made under(a) of Paragraph 2 hercof, to pay promply when due 13. Should Grantor fail to make any payment or to do any act
any premiums therefor; and 1o deliver all premiume therefor; and as herein provided, then Benzficiary” or Trustee, by without
o deliver 2!l policies with loss pavable 10 Beneficiary, which abligation 56 1o do and without notice to or demand upon Granor
delivery shall constituze an assignment to Beneficiary of ai] return and without releasing Grantor from any obligation hereof, may:
premiems, The smount cotlected under any fire or other insurance Mzke or do the same in such manner and 1o such extent as either
policy may he applied by Beneficiary upon any indebtedness sary 1o protect the security hereof, Bcncﬁciary or
secured hereby and i such order as Beneficiary may deiermine, or i uthorized 6 enter upon the property for such
et option of Beneficiary, the entire amount so collected, or any part : commence, i i
thereof, may he released 0 Grantor, Such application or release procecding pumornting to affect
shall not cure o waive any default or notice of default hereunder powers of Bcncﬁcinry Pay, purchase, conicst, or
or invalidate any act dene pursuant to such notice. i a ¢ or Len which reasonably
To keep said premises free from : i i w0; and in eXereising any such

Pay all wxes, assessments and other charp 3 ievied ¢ incur any  liability, expend  whatever amounts  are
assessed upen or against said preperty reasonably necess. herefor, including cost of evidence of title,
lates, ussessments and olier charges due and reasonable counsel fees.
delinquent and promptiy deliver vecsipls therefor to Beneficiary; 14. To pay within thirty (30) days
should the Grantor farl to make Payment of any taxes, assessments, ! properly cxpended Rereunder by B . Wi
insurance premivms, liens or other churges payahle by Grantor, Interest from date of expenditure at the rate provided for in the
cither by direet Payment or by providing Beneficiary with funds , poncipal indebtedness, and the repayment thereof shall be secured
with which 1o riakn such paviment, Beneficiary ma , At its option, | hml?h
mazke payment thereof, :lnLFlhc ameunt so paid, with interest ar the 15, Grantor 88rees 16 do all acts ang make all payments
e set forth i the note secured hereby, “waether with the l required of Grantor and of the owner of the property to make said
obligations described in paragraphs i0 and 11 of this Tryst Deed, | note and this Trust Deed elj ible for guzramgr Or wmsurance under the
shail be added 1c ang become 2 pant of e debt secured by this / provisions of Chapter 37, Tiue 38, United Stages Code, and agrees
Trust Deed, without waiver of any riglis arising from breach of not te do, or cause or suffer i be done, any gt which will voig
ary of the covenan:s hereof snd fo, such Payments, with inicrest as | such guaranty or insurance during the existence f this Truet Deed.
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IT IS MUTUALLY AGREED THAT:

16. Should the property of any part thereof be taken or
damaged by 1eason of any public improvement or condemmnation
procecding, or damaged by fire, or carthquake, or in any other
manner, Beneficiary shall be entitled o al} compensation, awards,
wd other payments or refiel thercfor, and shell be entided at its
option !0 commence, appesr in and prosscute in its own name, any
zction or proceedings, ot to make any compromise or sctilement,
in connection with such iuking or damage. All such compensation,
ewards, damages, righis of action and proceeds, ncluding the
preeeeds of any policies of fire and other insurance affecting said
property, are hereby assigned o Beneficiary, who may  after
deducting therefrom  all iz cxpenses, ncluding  reasonable
aticrney's fees, apply any morneys so reccived by it, at its option,
cither to the restoration of the damaged promises or to the
reduction of the indebtedness. Grantor agrees to execute such
further assignments of any compensation, award, damage, and
right of action and procezds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor shall
execute and deliver a supplemental note or noles for the sum of
sums  advanced by the Benmeficiary for the  alteration,
modemization, improvement, mainienance, or repair of said
premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be
secured hereby on a paity with and as fully as if the advance
evidenced thereby were included in the note first described above.
Said s.u?plcmcm:d note or notes shall bear interest at the rate
provided for in the principal indebiedness and shall ke payable in
approximaiely equal monthly payments for such period as may be
agreed upon by the Beneficiary and Grantor. Fotling (o agree on
the maturity, the whele of the sum or sums so advanced shall be
due and payable thirty (30) days afier demand by the Beneficiary.
n ne event shall the maturity cxiend beyond the ultimate maturity
of the note first described above.

18. By accepling payment of any sum secured hereby after its
due date, Beneficiary does not waive its right cither to Tequire
prompt payment when due of all other sums so secured or to
declare default for failure so to pay.

19. That the lien of this instrument shall remain in full force
ond effect during sny postpenement or extension of the time of
payment of the indebtedness ot any part thereof secured hereby.

20. Sheuld preceedings be instituted to register title of said
property under any Land Tide Law, Grantor will pay 13)0!1
¢emand all sums expended by Trustee or Beneficiary, inclu ing
r2asonable altormey’s feas, and forthwith deliver to Beneficiary, all
evidence of title.

21. Atany tme and from tirs to time upon written request of
Beneficiary, payment of iis fees and presentation of this Trust
Deed and the note for endorsement (in case of full reconveyance,
for cancellation and retention), without affecting the liatility of
2ny person for the payment of the indeliedness, Trustes may (a)
consent to the making of any mep or plat of said property; (b) join
In granting any easeraent or creaiing any restriction thercon; (c)
join in any subordination or other agreement affecting this Trust

2ed or the lien or charge thereof; (d) reconvey, without wiuranty,
all or any part of the property. The Grantes in any reconveyance
may be described as the “person or persons legally eatitled
therelo.” and the recitals therein of any matters or facts shall be
caonclusive proof of the truthfuiness thercof, Trustee’s fees for any
ol the services raentioned in this puragraph shall be $5.

22. As additonal security, Grantor hereby assigns  to
Beneficizy during the continuanie of these frusts, all rents, issues,
royalties, and proiits of the proptty affected by this Deed and of
any personal property located thereon. Until Grantor shall default
in the payment of any indebledness secured heieby or in the
performance of any sgreement hercunder, Grantor shall have the
right to colleet all such rents, issues, royaities, and profits eamed
prior io defauit as they become dus and payable, save and
£xcepling rents, issucs, royaliies, and profits arising or accruing by
reason of any oil, gas, or mineral lease of said property. If Grantor
shall default as aforesaid, Grantor’s right to colleat any of such
moneys shall cease and Bencficiary shall have the right, with or
without taking possession of the property affected hereby, to
collect 2l rents, royaliiss, issues, and profits. Failure or
discontinuance of Bencficiery at any time, or from time o time to
collect any such moneys shall not in any manner affect the
subsequent enforcement by Beneficiary of the right, power, and
authonty to colicct the same. Nothing herein contained shall be, or
be constried to be, an affirmatien by Beneficiary of any tenancy,
lease or opion, ner an assumpiion of liability under, nor a
subordinaticn 6f the lien or charge of this Trust Dead to any such
tenimcy, iease or option.

23. Upon any default by Grentor hercunder, Beneficiary may
at wny time without notice, either in persen, by agent, or by a
receiver 10 be eppownted by a Court, and without regard to the
adequacy of any security for the indebtedness hereby secured,
enier vpon and toke possession of said property of any part
therzof, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those post due and unpaid, and apply
the sume. less costs and expenses of operation and collection,
including reasonable attormey’s fecs, upon the mndebtedness
secured hereby, and in such order os Beneficiary may determinc.

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits or the proceeds of
fire and ether insurance policies, or compensation or awards for
an tzking or damage 1o the property, and the application or
relense thereof as aforesaid, shall not cure or waive any default or
notce of default hercunder or invalidate sny act done pursuant to
such uotice.
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25. Upon default by Grantor in payment of any indebiedness
secured hereby or in performancs of any agrecment herevnder.
Beneficiary may declare all sums secured hereby immediately due
and paysble by delivery to Trustee of written natice of default and
election to sell the wrust property, which notice Trustee shall cause
to be duly filed for record. If Beneficiary desires said property to
ke sold, it shall deposit with Trustee this Deed znd all promissory
notes and documents evidencing expenditures secured hereby,
whereupon the Trustee shall fix the time ad place of sale und give
notice thereof as then tequired by law.

26. 1If after default and prior 1o the time and date set by the
Trustee for the Trustee’s sale, the Granter or other person s
privileged by ORS 86.760 pays the cntire amount then duc under
the terms of this Trust Deed and the obligation secured thereby,
other than such portion of the principal 2s would not then te due
had no default occurred, the Grantor or other person making such
payment shall also pay to the Beneficiary all of Beneficiary’s costs
and expenses incurred up to said time in enforcing the terms of the
obligation, including Trustee's and attorney's fees ot exceeding
$50 1f actually incurred.

27. After the lapse of such tiric as may then be required by
law following the recordaticn of said notice of default and the
giving of said notice of sale, Trustee shall sell sajd property at the
wme and place fixed by it in said notice of sale, either as a whole or
in scparate parceis, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the
United States, payable at the time of sale. Trustee shall deliver to
the purchaser its deed in form as required by law conveying the
propenty so sold, but without any covenant or warranty, CxpIess or
wmplicd. The recitals in this Trust Deed of any matters or facts shall
be conclusive proof of the wuthfulness thercof, Any persen,
excluding the Trustee, but inciuding the Grantor and Beneficiany,
may purchase at the sale.

28. When Trustee sells pursuant 1o the powers provided herein,
Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale; including a reasonable charge by the Trustee: )
0 the obligation secured by this Trust Deed; (3) 1o all persons
having recorded licns subsequent to-the interest of the Trustee in
this Trust Deed as their interest may appear in order of their
priority; and (4) the surplus, if any, fo the Grantor or to hisfher
successer in interest entitled to such surplus.

29. For any reason permiited by law Beneficiary may from
lime to lime appoint a SUCCESSOr Of SUCCESSOTS to any Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the successor
Trustee, the latter shall be vested with all title, powers and duties
conferred upon ‘any Trustee herein nemed or appointed hereunder.
Each such appointment and substitution shall be made by wrillen
insgument exccuted by Beneficiary, containing reference to this
Trust Deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or countics in
which the property is situated, shall be conclusive proof of proper
appointment of the Successor Trustee.

30. (a) The waiver by Trustec or Bereficiary of any default
of Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subscquently occurring.

(8) The plezding of any statute of limitstions as a defense
W any or all obligations sécured by this Trust Deed is hereby
waived, 1o the full exient permissible by law.

31. (o) In addition to any of the powers or remedies
conferred upon the Trustee and the Beneficiary or either of them
under this instrtument, the Trustee and Bencficiary jointly, or either,
may bring ai action in the proper court for the foreclosure of this
aistument as a morigage, upon default, and upon proper proof
obtain all the remedies in such action that are given by any stamte
or other Jaw of the State of Cregon.

(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any power or1emedy of Trusiee or Beneficiary,

() The exercise of any power or remedy on one or mere
occasions shall rot exclude the future exercise thereof from time to
time upon the conditions preserib>d-herein or by operation of law.

32, If a final decree in favor of plantff is entered in a suit
brought 1o foreclose this Trust Deed, it may include a reasonable
attermney fee as provided in the note secured hereby, but not in
excess of the amount actually paid or unconditionally incurred by
the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
patties fiereto. Al obligations of the Grantor hercunder are joint
and several. The term "Beneficiary” shall mean the owner and
halder. including pledgees of the indebtedness secured herehy,
whether or_not namé es Beneficiary herein, and whether by
opezation of law or otherwise, Whenevér used, the singular number
shall include the plural, the plural the singular, and the use of any
geader shall include all genders.

34. Trustee accepts this Trust when this Trust Deced, duly
cxecuted and acknowledged. is made a public record ss provided
by law. Trusice is not obligatsd to nodfy any party hereto of
pending sale under any other Trust Deed or of any acticn or
proceeding in which Grantor, Beneficiary or Trustes shail be a
party, unless brought by Trustee.

35. If the indcbiedness secured hercby be guarantced or
incured under Tide 38, United States Code, such Tite and
Regulations issued thereunder and in cffect on the date hereof shall
govern the rights, duties and Habilitics of the parties hereto, and
any provizions of this or other instruments cxecuted in connection
with said indebtedness which are inconsistent with said Title end
Regulations are hercby amended to conform thereto.

36. This Trust Deed shall be construed according o the laws
of the State of Oregon.

Inttials:




IN WITNESS WHE REOF, said Granitor has hiereunto set his/her hand and scal the day and year first above writien.

et i Oes

Dopald K. Dill

b,

usan L. Dill

STATE OF OREGON,
COUNTY OF Klurruine

wledged the foregoing instrument 1o be
voluntary act and deed. Before me: .

- ~ » . .
L 494 ///7//4 ,f/' //)/ C{Ctﬁ_//l &/‘~
{SEAL) o g

£ Notary Public jor the State a{?/'éregon.

My Cowmrission Expiree:

- OFFICIAL SEAL
LiSA LEGGET - WEATRERBY
KOTARY PUBLIC - OREGTH
X CCMBISSION ND. 049121
MY COMIMSSION EXPIRES
N S

STATE OF OREGON: COUNTY OF KLLAMATH : ss.

Filed for record as request of Amerits the 12th day
of _ —November ____ A.D. 19 93 __at ——J1:12 o'clock A.M

-» and duly recorded in Vol, M98 ..
of —Mortgages o Page _ 41176 =

Bernetha G {_ctsch, County Clerk
By zf .
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