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MTC, AL
DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on NOVEMBER 6, 1998 . The grantor is
GARY A CLARK AND LEE-HON TAN, HUSBAND AlND WIFE

("Borrower"). The wustec is WILLIAM L. SISEMORE

(“Trustes"). The beneficiary is ~ KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which 15 organized and existing under the laws of THE UNITED STATES OF AMERICA ,and whose
addrcss s CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND SIX HUNDRED AND HO/100

Dollars (US. $ 77,600.00 ).
This debt is cvidenced by Bomower's note dated the same daie as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2028 .
This Sceurity Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Notz; (b) the paymeni of all other sums, with interest, advanced under paragraph 7 10 protect
the security of this Security Insttument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and {d) the rcpayment of any future advances, with interest thereon, made to Borrower by Lender
pursuani to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request 1o Bowrower, Lender, at Lenders's option prior 1o full reconveyance of the property by
Trustee o Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Decd of Trust when evidenced by promissory noies stating thai said notes are secured hercby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon:

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 1064 W OREGON AVE, KLAMATH FALLS [Street, City],
Qregon 97601 |Zip Code)  (“Property Address");

TOGETHER WITH nll the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propesty.”

PORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveycd and has the right (o grant and
convey the Property and that the Property is urencumbered, except for encumbrances of record. Borrower warrants and will defead
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when duc the
orincipal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, 2 sum ("Funds”) cqual o oac-twelfth of: (a)
vearly axes and asscssments which may attein priority over this Sccurity Instrument as 3 licn on the Property; (b) yearly leaschoid
payments or groand rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mentgage insurance premiiuns, if any; and (f) any sums payable by Borrower (0 Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance prerajums. These items are called "Escrow ltems.”
Lznder may, st any time, coliect and hold Funds in an amount not 10 exceed the maximum amount a lender for 2 federally related
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morigage foan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendzd from time to tme, 12 U.S.C. Section 2601 et seq. ("RESPA™), anless another law that applies to the Funds sets a lesser
amounl. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may cstimate
fic amount of Funds duc on the basis of current datz and reasonable estimates of expenditires of futurc Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whese de ntality, or entity (including
Lender, if Lender is such an insttution) or in an § nds {0 pay the Escrow Items,
Lender may not charge Borrower for i i i i
Escrow liems, unless Lender
However, Lender may raquire Borrower 1o pay a one-iime
Lender in connection with this Ioan, unless applicable law
requires intercst to be peid, Lender shali not be required to
Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Furnds and the purpose for which each debit to the Funds was
made. The Funds are plecged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the Tequirements of applicsble law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling. and, in such case Borrower ;hall pay
ic Lender the amount necessary to make up tiae deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s solz discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third,
to interest due; fowrth, to priacipal duz; and iast, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in
vrriting to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizn to this Sccurity
Instrument. If Lender determines that any pari of the Property is subject 10 a lien which may attain priority over this Security
Instrinent, Lender may give Borrower a notice identi ying the licn. Borrower shail satisfy the lien or take onc or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Properiy in accordance with paragraph 7,

All insurance poiicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Somrower.

Unless Lender and Borrower othterwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economicaily feasible or Lender’ i X ce proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to seutle a claim, then
Lender may collect the insurence proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior o the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Lessehoids.
Borrower shall occupy, estzblish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aliow ihe Property to deteriosale, or commit wasle on the Property. Berrower shall be in default if any forfeiture action or
preceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could resuit in forfeiture of the Property or
otherwise materially impair the licr created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruiing that, in
Leader’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial impairmeii of
ths lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also he in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statements to Leader (or failed to provide Lender with
any malerial information) in connection with the loun evidensed by the Noie, including, but not limited 1o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leascheld, Bomrower
shall comply with all the provisions of the legse, If Borrower acquires fee title to the Property, the leaschold and the fos title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attornieys’ fees and entering on the Property to make repairs. Altheugh Lender may take action under this paragraph 7, Lender does
1ot have o do so.
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~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Romrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement ai the Noie rate and shall be p,:?'ablc. with interest, upon notice from Lender to Borrower requesting payment.

Ja. Hazavd Insurance Warning. Unless you, (the "Borrower”) provide us, (the “Lender")} with evidence of insurance
coverage as required by our contrect or loan agreement, Lender may purchase insurance at Borrower's expense to proiect the
Lender's interest. This insurance may, but need not, also protect the Bomrower’s inerest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
Later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insuranice purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Rorrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insuranice the Borrower can oblzain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

i &, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Bomrower shiall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost
to Bomrower of the mertgage insurance previously in effect, from an alternate mortgage insurer approvad by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount ané for the pericd that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to providz a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Cendemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ciher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total mking of the Preperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Rorrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriiing, the sums secured by this
Security Instrument shall be reduced by the anount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediatcly cfore the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the cvent of a partial wking of the Property in which the fair market valve of the
Property immediately before the taking is less than ihe amount of the sums secured immediately before the taking, unless Borrower
and Lendar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
szcured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethier or not then due.

Uniess Lender and Bowrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred 1o in paragraphe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Ferbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to reiease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument hut does not execute iie Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property uader the terms of this Security Instrument, (b) is not personally cobligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject e a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan chasge shall be reduced by the amount necessary to reduce the charge to the
permiteed limit; and (b) any sums already collected trom Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
1f a refund reduces principal, the reduction will be treated as a pariial prepayment withcut any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrumeat shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another mzthod. The notice shall be directed to the Property Address or any
ather address Bomrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the cenflicting provision. To this ead the provisions of this Security Instrunent and the Note are declared to be
scverabic.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all o7 any part of the Property or any intercst in it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, af #ts option, require immediate payment in full of ali sums sccured by this Security
Incirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Inszument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period of not less
then 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fzils to Ppay these sums pricr 1o the expiration of this period, Lender may invoke any remedies permiteed by
this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate, If Bomower meets certain conditions, Borrower shall have the right 0 have enforcement
of this Sccurity Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as applicable lzw may
specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; of (b)
calry of a judgment enforcing this Security Instrument, Those conditions are that Borrowes: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any defzault of any other
covenanis or agreements; (C) pays all expenses incurred in cnforcing this Security Instrumsnt, including, but not limited to,
reasonable attorneys’ feas; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instniment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration hag occurred. However, this right (o reinstate shall not apply in the case of acccleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prier notice to Borrower., A sale may result in a change in the entity (knowr, as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wrilica notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and address
of the new Loan Servicer snd the address to which payments should be made. The notice will also contain any other information
required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeaty. Borrower shall not do, nor allow anycne else 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
0 mzintenance of the Property.

Bormrower shall promplly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hzzardous Substunce or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actiens in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, keroscne, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice tc Borrower prior to acceleration following Borrower’s breach of
any covenarnt cr agrecment in this Security Instrument (but not prior te acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defauit; (c) a date, not
less than 30 days fremn the date tke notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the netice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall forther inform dorvower of the right to reinsiate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrewer fo
acceleration snd sale. If the defzult is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitted to coliect all expenses
incurred in pursaing the remedies provided in this paragraph 21, including, but wot limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
veeurrence of an event of dafault and of Lender’s election to vause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manuer prescribed by applicable law fo Berrower and to oiher persons prescribed by applicable law, After the time
required by applicable faw, T rustes, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postgone sale of all or any pzrcel of the Property by public announcement at the time and
place of 2ny previousiy scheduled sale. Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properiy without any covenant or warranty,
expressed or imnplied. ‘Fhe recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrament; and (¢) any excess
io the persen or persons legally entitlcd to it.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee 10 reconvey
the Property and shall surrender this Sceurity Instrumeat and all notes evidencing debt sccured by this Security Instrument to
Tristes. Trustes shall reconvey the Property without warranty for a fee of not less than $5.00 1o the person or persons legally
caiitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time 10 time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the title, power and dutics
conferred upon Trustee herein and by appilicable law.

24, Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any allomeys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the cover enis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements i i i i ity Instrument.

{Check applicable box(es)]
L_J Adjusible Rate Rider [ Condominium Rider {__1 14 Family Rider
Graduaied Payment Rider f__} Planred Unit Development Rider Q Biweekly Payment Rider
L_..! Balloon Rider | Rate Improvement Rider L_J Second Home Rider
L vA Rider (] Other(s) {specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTBER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO DE ENFORCEARLE.Y
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis contained in this Security Instrument and in

any rider{s) executed by Borrower urd recorded with it
Witnesses:

(Sealh
GARY/A CLARK e

-Bosrower

q&ﬂ(i / e,

(Scal)

Klamath
day of

STATE OF OREGON,

On this 6th November

Gary A. Ciark and Lee-Hon Tan
the foregoing instrument o be their

My Commission Expires; 12-20-98
(Official Seal)

OF FICIAL HSUAL
MARJGRE A, STUART
NOTARY PUBUC-CREGON
COMAMISSION NO. 040231
HSSION SPIRES DEC. 20,1338
TN e T R

EXHI
LEGALD

A parcel of land situated in the Easterly portion of Lot

LEBR- Hfh AN -Barrower

(Scal)

-Borrower

County ss:

, 1998 » personally appeared the above named

and acknowledged
voluntary act and deed.

Before me: -

A

HMotary Public for Ong@

WAL

BIT “AF
ESCRIPTION

3 and 4 of Block 52 of BUENA

VISTA ADDITION to the City of Klamath Falls, according to the official plat thercof
on file in the office cf the Cou);\ly Cicr!l( of Klamath County, Cregon, being more

particularly described as follows:

Bcfzinnin
177 10" West along
thence North 71 degrees 42" 5
line of said Lot 3, : ] .
Rast, 104.56 feet to a 1/2 inch iron pi
§7 degrees 00’ 30™ East along said
beginning.

STATE OF OREGON: COUNTY OF KLAMATH :

SS.

Filed for record at request of _____ Amerititle

at a bolt marking the Nozrtheast cor 1 i r
A the Eagtcrl line of said Block 52, 98.00 feet to a 1/2 inch iron pin;
“ West paraliel to but
79.73 feet to a 1/2 inch iron
non the
octherly line of

ner of said Lot 4; thence South 18 degrees

12.00 feet Northerly of the Southerly

in; thence North 18 degrees 17' 10"

ortharly line of said Lot'4; thence Scuth
Lot 4, 80.00 feet to the point of

the 12th

of Novenmber

of Mortpages

AD,19 98  at__11:12

o'clock A. M., and duly recorded in Vol. _M9§
on Page _ 41197

FEE $30.00

%-BEESOOZ(WDO)
™

G

; Berneti 9 i.etsch. County Cierk
By ../Z S;d:zzﬁ"ﬂ - f{\ Viee WP

Page ol § Form 3038 9/90




