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TRUST DEED

THIS TRUST DEED, made on NOVEMBEE 2, 1398, between
DOROTHY J. KETNER , as Grantor,
AMERITITLE , as Trustee, and
CHARLEY W. DICKERSON & LUCY A. DICKERSON , ox the survivor thereof, as
Benaficiary,

WITHESSRETH:
Grantor irrevocably grants, bargainsg, sells and conveys to trustee in trust, with
power of sale, the propexty in KLAMATH County, Oregon, described as:
SEE EXHIBIT & WHEICH IS MADE A PART HEREOF BY THIS REFERENCE
Rs an agreement between the parties herein, no timber shall be cut on said Lot 6 until
the note has been paid in full except as necessary for placement of a mobile home on the
lot and necessary buildings and where needed for improving the lot with a driveway.

together with all and singluar the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prefits thercof and all fixtures now or hereafter aitached to or used in connection
with the property.

FOR 1 Ep ?L)}’RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

#*ST{ THOUSAND FIVE HUNDRED** Dollurs, with interest thereon
according to the termsofa crromissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
Fr}la_%‘ padymeng of principal and intersst hereof, if not sooner paid, to be due and payable February 20 2006

eda

te of malurity of the debt secured by this instrumeat is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the Within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienaled by the grantor without first having obiained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or

herein, shail become immediately due and payable.
To protect the security of this trust deed, grantor agrecs:

1. To protect, preserveé and maintain said property in good condition and repaic: not to remove or demolish any building or im-
provemrent thercon; not to commit or permit any waste of said property. . .

2. To complele or restore promptly and in good workmaalike manner any building or improvement which may be constructed,
danaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions aid resirictions affecting the property; if the beneficiary
50 requests, 0 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing samc in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
scarching agencies as may be deemed desirable by the beneficiary,

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on said premises against loss or damzge
by fire and sech cther hazards as the beneficiary may from time to time requirc, in an amount not less than the full insurable valuz,
written in sompanies acceptable to the beneficiary, with less payable to the latter; all policies of insurance shall be delivered to the
beneficiary 4s soon as insured; if grantor shall fai} for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy mayv be applied by
beneficiary upon any indebtedress secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so colfected, or any part therecf, may be rcleased to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction licns and to pay all taxes, asscssments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiuns, lieus or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to
make such payvment, beneficiary may, at its option, make payment thercof, and the amount so paid, with interest at the rate set forth
i, the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any ¢f the covenants hereof and for
such payments, with interest as aforesaid, the properiy hereinbefore described, as well as the grantor, shall be beund to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediaiciy due and
payable without notice, and the ronpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payabie and constifute a breach of this trust decd.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the irustee incurred in connection with or in enforcing this obligation and trusiee’s and attorney’s fees zciually incurred.

7. To appear in and defend any zction or procceding purporting to affect the security rights or powers of beneficiary or trustee: and
in any suit, actien or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses. including evidence of titie "and the beneficiary’s o trustec’s attorney's fees: the amount of atiorney’'s
fees mentioned in this paragraph 7 in afl cases shail be fixed by the trial court and in the event of an appeal from any judgement or
decress of the trial court, grantor further agrees o pay such sumn as the appeliate court shall adjudge reasonable as the beneficiary's
or trusiee’s attorney's fees on such appeal.

1t is mutually sgreed thats

8. In the cvent that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shali have the right, if it so elects, to require that all or any portion of the nionies payabie as compensation tor such taking, which are

MOTE: The Trust Deed Act provides that the Trustee hercunder must be either an atlorney, who is an active member of the Oregon
Siate Bar, a bank, trustcompany. or savings and loan association authorized te do business under the laws of Oregon or the United
States. atitle insurance company suthorized to insure titie to real property of this state, its subsidiaries, affiliates, agents or branches.
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amiount required to pay all reasonable costs, expenses i attorney's fees necessarily paid or ipcurred by grantor in such
Erocu‘dmgs, shalt be paid to Deneficiary and applied by it first upon uny such reasonable costs and expenses and aitorney's fees,
oth in the irial and appellate cousts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtadness secured hereby: snd grantor agrees, at iis own expense, to take such actions and excecute such instruments as shall be
necessary in cbiaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the
nete for encorsemeni (in case of 1ull reconveyances, for cancellation), without affecting the libility of any person for the payment of
the indebtedness, irustee may (a) consent to the making of any niap or plat of said property; (b) join in ‘grzmtmg any easement ¢f
creating any restriction theréon; (c) join in any subordination or other agreement affecting this déed or the lien or charge thercof;
{d) reconvey, without warranty, all or any part of the propeity. The grantee in an?' reconveyance may be described as the "person or
persors legally entitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truihfulness thereof.
Trustes's fees for any of the services meniioned in this paragraph shall be not less than $5.

10. Upon_any detault by grantor hereunder, beneficiary may at any ime without notice, either in person, by agent or by a receiver
to be oppointed b%' a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession ol said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
incluaing those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneﬁciar{' may deterraine.

t1. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or conipensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his clection may proceed to foreclose this trust deed in equity as 4 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee io pursue any other right or remedy,
either at law or in equity, which the beneficlary may have. In the event the beneficiary elects to toreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligaiion secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trusice has comnmenced foreclosure by advertisement and sale, and at any time prior to 3 days befere the date the
trustee conducts the sale, the grantor or any other person so privileged b?' ORS 86.753, may cure the default or defaults. If the default
consists of a failure o pa?;. when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capablie of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or detaults, the é)erson eftecting the cure shalt pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomey's fees not exceeding the amounts provided by law,

14, Othenwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time t0 which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in scparate parcels and shail
sell the parcel or parcels at auction to'the highest bidder for'cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cenveying the property so sold, but without any covenant or warraniy, express or implied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding ihe trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When_ trustee sclls oursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale 10 payment of (1) the
expenses of sale, including the compensation of the trustez and a reasonable char%c bg' trustee’s attorney, (25’ to the obiigation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their inierests may appear in the order of their priority and (4) the surplus, if any, to the grastor or to his successor in interest
entitled 1o such surplus.

6. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appoinied hereunder. Upon such appointment, and without conveyance (o the successor trustee, the latter shall be vested with all
titde, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument exccuted by beneficiary, which, when recorded in the miorigage records of the county or counties in
which ihe property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notily .;rl;, g:my hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor.

beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary‘s successor in interest that the grantor is lawfully
scized in fee simple of the real property and has a valid, uncncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at p}mntor's expense to protect beneficlary's interest.  This
insurasce may, but need not., also protect grantor's interest. If the collateral becomes damuged, the coverage purchased by
beneficiary may not pay any cinim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that granior Las obtained property coverage elsewhere. Grantor is rcsgonsih'le for the cost of any insurance coverage purchased
by beneficiary. which cost may be added to grantor's contract or loan balance, If it is so added, the interest rate cn the under-
lying contract or loan will apply to it. The effective daie of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might etherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
tizbility insurance requirements imposed by applicable {aw.

The grantor warranis that tae proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does net apply}

(b) for an organization, or (even if grantor is a natural erson) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all gar(ies hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured nereby, whether or not named as a beneficiary herein.

In construing this mortgage. it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singuiar shall be taken to mean and include the plural and thai generally all grammatical changes shall be made, assumed
and imnlied to make ithe provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOT, said grantor %as hereunto sct his hand the day and year first above written.
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STATE OF __Qregon __, County of__Klamath EEN

This instrument was acknowledged before me on November 3, 19298 (\)
By DORCTHY J. KETMER o "
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otary Fublic for oregon




REQUEST Fé‘R‘P[}LiR‘E‘éé&-V"{Y‘A I:lE?-E—(:l:o-b;:_u‘s;& ;)nly when obligations have been paid)

TO: . Trustee

‘The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been: fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of the
trust deed or pursudnt to statute, to cancel all evidences of indebtedness secured by the trust desd (which are delivered to you herewith
iogether with the trust deed) 2nd to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate nc
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do a0t lose or destroy this Trus: Deed OR THE NOTE which it secures.
Boit must be deliveréd to the trustee for canceliation before

reconveyzance will be made. Heneticiary




EXHIBIT "A"
LEGAL DESCRIFTION

Lot 5 in Block 3 of WOODLAND PARK, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon, TOGETHER WITE the
follewing-

An undivided 1/88ths interest in the following described land: Two parcels situated
in Lots 1 and 2, Section 15, Township 34 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, and being more particularly described as follows:

PARCEL 1
atidna T

Beginning at the Northwast corner of said Section 15, Township 34 South, Range 7
East of the Willametre Meridian, Klamath County, Oregon and running; thence along
the Nerth 1line of said Section, North 89 degrees 42' 15" East 400 feet- thence
South 62.4 feet; thence South 46 degrees 57' 20" West 408.82 feet to the

5
&

Northeasterly banrk of the Williamson River; thence following said river bank North
S3°' 20" West 135.90 feet; thence North 1§ degrees 33' West 60.98 feet to

37 degrees
the West line of Section 15; chenca Northerly on said Section line 172.92 feet to
the puint of beginning.

Jeginning at the Northwest corner of Section 15, Township 34 South, Range 7 East of
the #illamette Meridian, Klamath County, Oxegon, and running thence North §9 degrees
427 18" East 400.00 feet along the North line of said Section 15; thence South
82.42 feet; theace 3outh 50 degrees 42' 50% East 453.15 feet; thence South 7§
degraes 17' 30" East $85.79 feet to the true point of beginning of this description,
thence South 35 degrees 56' 30" West 446.55 feet to a point on the Northeasterly
Rank of ¥Williamsen River; thence South 45 degrees 32' 20" East 84.00 feet; thence
North 44 degrees 52' 10" Bast 411.59 feet, thence North 34 degrees 25' 40" West
156.91 feet, more or less, to the true point of beginning of this description.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 12th

November AD. 19_298 ar _il:12 o'clock A. M., and duly recorded in Vol. M98
of Mortgages on Page _ 41209

M/?? } f2a

$25.00

Bernetha G. Letsch, County Clerk
By /ﬁ




