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NOTICE OF DEFAULT AND ELECTION TC SELL

PACIFIC
EQUITIES
GROUP

With Refersnce to the following described dzed of trust:

Dated: 319157

Grantor: Edward Tanem, an unmarried man

Criginal Beneficiary: Merton J. Murphy and Morston James Murphy, JR., Co-Trustees FBOTrust B-Murphy Family Trust
dated 7/15/80

Trustee: Klamath County Title Cumpany

Successor Trustec: Pacific Equitics Group, Inc.

Recorded on: 5/14/97

Recording Duta: Vol. 1997 Page 14702

Property Covered: See Exhibit "A" attached hercto

The Trustee certifics that no assignments of the trust deed by the trustee or by the beneficiary and no appointments of a successor
trustee have been made except as recorded in the mortgage records of the county or covunties in which the above-described real property is
situnted, further, that no action has been instituted to recover the debt, or any part thereof, now remaining secured by the trust deed. or. if
such action has been instituted, such aciion has besn dismissed except as permitted by law.

Thers is a default by the grantor or other person owing an obligation, the performance of which is secured by the trust deed, or by
the successor in interest, with respect to provisions in such trust deed which authorize sale in the event of default of such provision. The
defaxit for which foreclosure is made is grantor’s failure to pay when duc the following sums:

The sum of $1.575.00 representing the following monthly installments: $525.00 due on 8/13/98, $525.00 duc on
9/12/98, $525.00 duc on 10/13/98; together with a late charge of $52.50 per month beginning with the month of 8/23/98 und alike amount
each month thare after until paid,

and, in addition thezeto, any and all sums, costs and fees paid or incurred by the beneficiary for the protection of the
property and, in additicn thase incurred in the foreclosure proceeding including, without limitation. tile expenses,
recording fees. service fees, trustee fees, legal fees, and costs associated therewith.

By reason of the default, the beneficiary has declared all sums owing on tie obligation secured by the trust deed immediately due
and payablz. The total sums owing on the obligation are: ‘

‘The sum of $:12.000.00 together with interest thercon at the rate of 15% per annum from 7/13/98 unti! paid,

ard, in acdition thereto, any and all sums, costs and fees paid or incusred by the beneficiary for the protection of the
progperty and, in addition tiose incurred in the foreclosure proceeding including, without limitation, title expenscs,
recording fees, service fees, trustec fees, legal fees, and costs associated therewith.

Noiice hereby is given that the beneficiary and wustee. by reason of the default, have elected and do hereby cleet to foreclose the
trus: deed by advertisement and sale pursuant to ORS 26.705 to 86.795, and to cause to be sofd at public auction te the highest bidder for
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Regarding the Trust Deed wherein,

Edward Tasem, en unmarried man
i3 the Grantor,

Pacific Equities Group, Inc. Reserved For County Recording Label
is the Successor Trustee, end

Morten J. Muzphy and Merton James Murphy, JR., Co-Trustees FBOTrust B-Murphy Family Trust dated 715730
i5 the Beneficiary.

AFTER RECORDING, RETURN TC:
Pacific Equisics Group, Inc.

16016 S. W. Roores Ferry Road

Lake Qswego, Or 973338
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cash the interest in the described property which the grantor had, or had the power to convey, at the time of the execution by
grartor of the trust deed, iogether with any interest the grantor or granior’s successor in intcrest acquired after the execution of the trust deed,
to satisfy the obligations secured by the trust deed and the expenses of the sale, including the compensations of the trust deed as provided by
law, and the reasonable fzcs of trustee's attorneys.

The date, time (based on the standard of time established by ORS 187.110) and place of sale, which is the time, date and place last
szi for tie sale, are as foliows:

Date: 3/24/9%

Time: 10:00 AM

Address: Main entrance of the Klamath County Courthouse, 316 Main Street
City: Klamath Falls

County: Klamath

State: Oregon

Other than as shown of record, neither the beneficiary nor the trustes has any actuai notice of #ny person having or claiming to
have any lisn upon or interest in the real property hereinabove described subsequent to the interest of the trustee in the frust deed, or of any
successor in interest to the grantor or of any lessee or other person in possession of or occupying the property, except:

Name and Last Known Address:
Linda J. Erickson as Personal Representative for the Estate of Edward Tanem PO Box 196 Keno, OR. 97624

Notice is hereby given that any person or entity named in ORS 86.735 has the right, at any time prior tc five days beiore the date
last set for sale, to have this foreclosure proceeding dismisscd and the trust deed reinstated by payment to the beneficiary of the entire
amount then due ( other then such portion of the principal as would not then be duc had no default occurred) and by curing any other default
complainzd of herein that is capable of being cured by tendering the performance required under the obligation or trust deed, and in addition
to paying the sums or tendering the performance necessary to cure the defauly, by paying all costs and expenses actuaily incurred in
enforcing the obligation and trust deed, together with trusiec's and attomey’s fees not exceeding the amounts provided by ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor” inciuded any successor in interest to the grantor as

well as any ofher person ewing an obligation, the performance of which is secizred by the trust deed, and the words “trustee” and
“beneficiary” include their respective successors in interest, if any.

aicd: / /
Dated ////0/?&9 PACIFIC EQUITIES GROUP, INC.
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Autnorized Representative

State of Orcgon )
)ss.
pas % County of Clackamas )
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: is instrument was agknogvi
Hggéﬁspsl}g"vjﬁa 03?5535‘ 3 by }%Wj é .J(W as autherized represgptative of Pacific Equitics Group, Inc.
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My Commission Expires: @4&3/ 00D
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AMERITITLE KFALLS

EZNBIXT "a"
DESCRIPTION OF PROPERTY

& portion of Lots 15 and 16 iu Block 30 of FIFTIL ADDITION TO KLAMATH
RIVER ACRES, accordiag to the official plat thereof on filz in the
office vf the County Clerk of Klamath County, Oregon, as defined by
Lot Line Adjustment 2-92, wore particularly dezscribed as follows:

Beginaing at the Nertheast coraer of said Lot 15, thence along the
Sestsrly line of Lot 1S South 00°05724™ West 10B.CO feet; thence
South 75°53'55" West 179.48 feet to & point on the Westarly line of
Lot 16; thence North 00°05'24" East 152.00 feet ro the Northwest
corner of Lot 15 thence South §9°54'36" East 174.00 feet ro the
point of beglaniag,

STATE OF ORECGN : COUNTY OF KLAMATH: ss.

Filed for recorg ot request of Klagath County Tirle
May AD.1997 &t 1Q:57 o'clack

of . MHoxtgagezs
$40.00 ﬂ.l—l\i/ja‘(;,?)
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STATZ OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 12th

of November A.D., 1598 at__11:14 A. M., and duly recorded in Vol. __M98
of Mortgages onPage 41230 .

4// B’emclhaG tsch, County Clerk
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