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THIS TRUST DEED, made this 1Qth dsyoftNoyemher, 1998
perweerllLNEY L. DELANEY sand ELEANCR M. DELANEY, as tenants hy the entiret ws Granior.

THE ASSQCTATES FINANCTAL SERVICES. . as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF CREGON, INC.

as Baneficiary,
WITNESSETH:

Grantor rrevacably grants, bargains, sells and conveys to trustee in trust, with powar of sals, the property in

KLAMATYH County, Orsgon, desenbed as:

Lot 16 2nd the W% of Lot 15, Block 4, CHILOQUIN DRIVE ADDITION,
in the City of Chiloquin, County of KLamath, State of Oregon,

CODE 12 MAP 3507-3AA TL 3600

which reai progerty is not currently used for agricultural, tmber or grazing purposes, together with all and singular the tenements, herediaments and
appurtenancas and all other rights therounto balonging or in anywise now appertaining, and tha rents, issues and profita thereo! and all ixtures now
atached o or used in connection with said real estate;

For the purpose of securing: (1) Payment of the indebtodriess in the principal sum of § 11543.71 and all other lawful charges evidenced
by a loan agreement of even date herewith, mada hy grantor, payable to the crder of beneficiary at all times, in monthly payments, with the full debt, if

not paid sarlier, due and payabieon_11/16/05 ; end any extensions theraot;

(@} purformance of each agreement of grantor hersin contained; (2) payrment of ail sums expended o advanced by baneticiary urider or pursuant to
the tarme fersol, togethsr with intarest at the note rats thereon.

To protact the security of this trust doed, grantor agrees:

1. To k=2ep said property in good condition and repair; not to remove or demolish any building thereon; to comgiete or restore ptomptiy and in goed
and werkrnantiks manner any building which may ke constructed, damagad or destroyad therecn and to pay whan d-e afl clams for labor parformed
anc materais furniched therafor; to comply with all laws affacting said property or requiring &ny alteraticns or improvements (e be made thereon, not to
commit or permit waste thareof. not to commit, suffer or permit any act upon said propoity in viclation of law; and do all other acts which from the
character or usa of said proporty raay be reasonably necessary: the spacific enumerations harein not excluding the general.

2. To provide, maintain and kasp the imprevements new existing or hereinafter eracted on the premices insured against loss or damage by fire and
cther hazerds and periis included within the scope of & standard extended covarage endorsemant, and such other hazards as Beneficiary may require.
In such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceplable to Beneficiary. All
insurance policies and renawals shall designate Bensliciary as morigage loss payae and shall ba in & form acceptable to Boneficiary. Grantor hereby
confers full power on Benaficiary fo seltle and compromise all loss cleims on all such policies; o dsmand, roceive, and racaipt for all proceeds
becoming payable thereundor; and, et Bensficiary'a option, to apply same toward aither tha rastoration of repair of the premises or the payment of the
nete. Any application of such procesds toward paymant of the riote shali not extend or postpons the due date of monthly instaliments due under the
ncte.

3. To pay ail eosts, 1893 and oxpsanses of this trust including the cost of title ssarch as well as cther costs and expenses of the trustee incurred in
connection with cr enforcing this obligation, &nd trustee’s and attorney’s feas actually incurred as permitted by law.

4. To appear in and defand any action or preceading purporting to aifect the security hereof or the rights or powers of beneficiary or trustee; and to
pay ali costs and expenses, including costs of avidence of title and attorney's foes in & reasonable sura as parmitted by law, In any such action cr
proce=ding 1 which bennficiary or trustes nmay appsar.

5. To pay at least ten (10) cays prior to dalinquency all taxes or assessments affecting the property; to pay whaen dus all encumbrarces, charges
and hens with intarest on the proparty or any part thereof that at any time appear to be prior or superior hereto.

€. It Grantor faiis to perferm the covenants end agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and pretect against prior lions, Beneficiary may at its option, but shali not be required to, disburse such sums and take such ections
nacassary to pay such taxes, procurs such insurance, or otherwise to protect Beneficiary's intares!, Any amount diskurced by Beneficiary hereunder
shail be an additions; obligation of Benaficiary secured by this Trust Deed. Unless Grantor and Beneficiary egree otherwise, ail such amounts shall be
payabie immediately by Granior upon notice from Beneficiary to Grantor, and may bear interest frem the date of disbursemant by 8anaficiary at the
lasser of ths rate slated in the note or the highest rate psrmissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
neur any expensa or take any acticn whatscaver.

it is mutuaily agraed that:

7. Any award of demagas in connection with any condemnation for public use of or injury to said property cr any part thergot 1s hereby ass:igned and
shall be peid to benaliciary who may apply or release such monigs recewved by it in the same manner and vith the same e'fect as above provided for
dispositon cf procaads of fire or other insurance.

Datvarte ASSOCIATES FINANCIAL SERVICES COMPANY OF CREGON, INC.

2047 YASHBURN WAY. XLAMATH FALLS, OR (541) 885-9991

{agdress}
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8 b,-:: n any zieiauni by grantor or it ¢l o any partof the propenty i2 §oid, g 8d'by grantor without benaficiary'n ccr"sgh‘ ;e"-be"haﬁciaw may
al sny tire, without notics, either in petson or by agent, and withaas ragard to thy adequacy of any secunty for the indettedness secured, enter upon
ard tako possession of the property or any pan of it and that the antering Upon and teking passession of ihe praperty shell net cure or waive any
default of notics of defauk er invalidata any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtsdness sacured or in his performance of any agreement, the beneficiary may ceclate all sums
sceured immediatsly due and payabls. In such evant baneficiary at ils election may procesd to foraclasa this trust deed in equay in the manner
provided by law for morigags foreclosuras or diract the trustee 1o foreclose this trust deed by advertisoment and saie. !n the latter avent the beneficiary
or the trustae shall execule and cause to bo recorded iis written notice of dafault and is election to self the said descrited real propsrty lo salisty the
obligaticns secured hereby and proceed to foreclose this trust deed in a manner provided by law.

1. ! atter dataull and prior to the tima snd date set by ltrustea for the trustea’s sale, the grantor or other person pays the entite amount then due
under the torms of the trust deed and the obhigation socured thereby, the grantor or other person meking such payment shall also pay to the
beneliciary all the cests and expanses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hareunder, grantor shall pay beneficiary for any reasonable attorney {ees incurred by beneficiary consequent to
granter’s dafauit. Grantor will pay these fees upon damand.

12. Altar a lawiul lapse of tima follawing the recordation of the notice of default and the giving of notice of sale the trustee shail sell the property as
provided by law at public suction to the highest bidder for cash payable at the tima of sale. Trustee sha!l deliver to the purchaser a deed witiicut
express of impitad covenants of waranty, Any person excluding the trustee may purchase at the sale.

13. When the trustea sulfs pursuant to tha powers provided, trusiee shall apply the proceeds of sale to payment of (1) the expenses of saie.
including the lawhal fees of the trusteu end the reasonable fees of the lrustee's attornsey. (2} the obligations secured by this trust deed, (3) to ali persons
heving roccrdad hans subsaguant to tha intarest of the beneficiary and the trust dead as their interast may appear in tho order of their priorty, and (4)
the surpius, if any. 1o the grantor of to his successor in interest entitled to such surplus.

14, For any reason permittad by iaw, the beneficiary may from time to time appoint & successor or SUCCESSOTS to any trustee named hersin of to any
uccessor trustee appointed horgunder. Upon such appointment, and without convayence to the successor trustee, the tatter shall be vested with all
e powers ans duties confarred upon any trustes herein named or appointed horeunder.

Tne grantar covanants and agrees to and with the beneficiary and those claiming under tum, that he is lawlully seized in fee simple of said
cescribed real propary and has vahd, unencumbered title thereto and that he will warrant and forever detend the same against all parsons
whemscever

THIS MSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRISED IN THIS
INSTRUMENT A BUYER SHO\JLD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USE

This dead applias to, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, oxecutors, successors and
assigns. The tatm beneficiary chall mean the halder and owner, including pledgee, of the note secured heraby, whaether or not named as a beneficiary
nerein. i construing this deed and whansver the context 80 requires, ths masculine gender includes the feminine and the neuter, and the singular
number inciudes the py'ul

EOF,ﬁ/sd/H’o. has heraunto set his hand and seal the day and year firet above writton.
) g / /e
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ELEANOR M. DELANEY

TATE OF OREGON

COMMISIION NO, 032858
MY COLAHISSION EAFIRES MER, 23, 2000

County of )

Perconally appesrad tne above namad .&Q‘?‘J‘\f I D@:ia@«p e C'-de E{eﬁm)r wl. ‘be—t‘\”\ﬁ&,f and

g 3
sckaowledged the foregeing instrumant to be /;) e voluntary act and deed

Eafore me: My commission expires.___ 2¥1at . Z28.2000
Notry Fathic

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hava bsen paid.

. Trusize

The undersignad {3 iha fegal ownee &n holder of aff indeblecness secured by tho foragong Mus! doed. A/l 3ume secured by 240 truet doad have been Addy paid end salisfod. You herety
a3 Ameed 10 e 8 weiderces of indeblrdnass socured by siid lrust Ceed (iwich s Cliverod 1 you kkrewth ogsttiue witt SEid irust doad) #1d 10 (8CCIEY. withaut waranly, 10 the D&mes

desionaiod by e tarms of 2aid fust doad e 6siate now Eoid By you unSer tho s8ma. Madi 1acoevey 8126 and documents 12

DATED.

STATE CF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reauest of Aspen Title & Escrow the i2th
of Yavenher A.D..19_98 at__1:33 o’clock P. M., and duly recorded in Vol ___M98
¢ Hortgages onPage __ 41246 .

Eé Bemelhag Letsch, County Clerk
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