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ATTENTION: COLLECTION DEPARTMENT

ciary,

WITNESSETH:
VC'r‘"rantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property in
RLAMATE County, Cregon, described as:

LOT 5, BLOCK 7, TRACT 1039, YONNA WOODS UNIT NO. 2, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

CODE 2C7 MAP 3711-28C0 TAX LOT 100

**%*THERE SHALL BE NO CUTTING OR SELLING OF TIMBER O THE PROPERTY LEGALLY DESCRIBED HERE].K
UNTIL THE DEBT OF THE NOTE SECURED BY THIS TRUST DEED HAS BEEN PAID IN FULL. iy
together with all and singular the tenements, hereditaments and appurtenances and all othes rights thereunto heloaging or in anywise now
or hereziter appertaining, and the rents, issues and prelits thereef and 2il fixtures nuw or hersafter ottached fo or used in connection with
iy property,

FOR THE PURP_OSE OF'SECQRING PERFORM'AN?EIQI caqh agreement of granior herein contained and payment cf tie sum

ot TEN THOUSAND FOUR HUNDRED DOLLARS AND NO/100'S-=--=--==m==mmmmm=mos

—_—(51 ———

. (f,b..U,IJOO 'OO) e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payawent of principal and interest hereof, if
ot sooner paid, to be due and payable . OV . 19..99.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actuslly sell, convey, or assign all (or any part) of the prop-
eriy or all {or any part) of grantor’s interest in it swithout first obtaining the written consent or approval of the bensficiary, then, a¢ the
beneticiary’s option®, all obligaticns secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an esrnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect tho security of this trust deed, grantor agreos:

1. To protact, preserve and maintair. the property in good condition and ropair; not to remove or dernolish any building or im-
provemant thervon; not t¢ commit or parmit any waate of ths proporty.

2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the proparty; it the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or oltices. as well az the cost of all lien searches made by filing oflicers or searching
agencies au may be deemed desirable by the beneoliciary.

4, 1o provide and corntinuously maintain insurance on the buildings now or hereafter erected on the property, against loss or :
damage by fire and such other hazarda as the beneficiary may from time to time require, ir an amount no: less than sinsurable Yalue
wriiten in companies accoptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon a3 insured; if the grantor shall fail for any reason te procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daya prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cura the same at grantor’s expense. The awmount collected under any fire or other insurance policy mmay be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at opticn of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice oi default here-
urder or invalidate any act done pursuant to suci notice.

S. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessaed upon or against the property before any part of such raxes, assessments and other charges become past due or delinquert and
promptly deliver receipts therefor to beneliciary; should the grantor fail fo make payment of any fuxes, assessments, insurance premiams,
Hena or other charges payable by granror, either by direct payment or by providing beneficiary with funds with which to make such pay-
mant, beneliciary may, at its option, make paymen? thereof, and the amount so paid, with interest at the rate set forth in the note
secured Leroby, together with the obligations described in paragrapks 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by chis ¢rust deed, without waiver of any rights arising from breach of any of the covenants kereof and for such pavments,
with intorest ss aloresaid, the property hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
beund for the payment of the obligation herein described, and all such payments shall be immediately due and payable without rvsice.
ard the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
abio and constitute a breach of :his frust deed.

6. To pay ali costs, foes und expenses of this frust including the cost of ¢itle search as well as the other costs and expensss of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attornoy’s foes acruaily incurred.

7. To appear in and dolend any action or procesding purporting te affect the security rights or powers ol beneticiary or trusiee;
ard in any suif, sction or procecding in which the beneticiary or trustae may appear, including any suit for the {oreclosure of this deed
or any suil or action related to this insfrument, including but not limited fo its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustes's stterney lees; the amount of attorney fees mentioned in this para-
araoh 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or deczee of the trial court, granfor
Zurthor agreed to pay such sum at the appellate court shall sdjudge reasonable a3 the beneliciary's or trustee’s attorney fees on such appeal.

It is mutually agreed thai:
8. In the svent that any gortinn or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, it it so elects, ‘o require that ali or any portion of the monies payable as compensation for such taking,

NOTE: The Trugl D=ed Act provides that the trusise hereunder must ba either an atiomey, who I8 an active member of the Oregon State Bar, a bank, trust company
of savings and loan asseciation zutheitzod to do business undes tha laws of Oregan of the United States, a fitle insurance company authorized to Insure title to real
pranarty of iis state, its subsidiarier, affillates, agenls o branches, the ilnited States or any agency thersol, or an escrow agent licensed under ORS 696.505 1o £96.385.
*WARNING: 12 UST 1791)-3 ragulatst and may prohibit sxerclss of this oplion.

** ¥ publisher suggests that sush an agreement addrass the Issun of obtaining hensficiary’s consant in compiste delall.
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which are in excess of the ameent required (o pay alt ressonable costs, expenses and atforney's fees necossarily paid or incuried by grantor
n sach proceedings, shall be gaid to beneficizry and appliod by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in ihe trin! and appeliats courts, necessarily pald or incur-ed by bensficiary in such proceedings, and the Balance applied upon the indebtod-
neay sscured hereby: and granter 2frees, Af i3 own expetiss, fo take such acticns and e le much instr y ay shall be necescary
in obfaining such compensation, prommptly upon benoticiary’s requass,

9. At any time and from time fo time upon wrifien request of bonoficiary, paymsnt of its fooc and presentstion of this dead and
the ncte for endorsement (in case of full feconveyances, for canceilntion ), without aftocting the Jinbility of any person for the payvment of
the indebtedness, fruziso ey (a) consent fo the making of any map or plat of ¢he property; (b) join in &ranting any easement or creat-
ing any resttiction thereon; (c) join in any subordination or other agresment alfecting this deed or the lien or charge thereof; (d)
roconzey, without warranty, all or any part of the property. The grantee in any reconveyance may bo described as the “person or perscns
‘egally entitied thereto,” and the recitals therein of any matters or tacts shall be conclusive Proof of the truthiulness thereo. Trustee’s
fees lor any of the services mentioned in thiz parograph shall be not less than $5,

15, Upon any default by grantor hersurder, beneficiary may 3t any time without notice, either in person, by agent or by a receiver
{o be sppointed by a court, and without regard to the adequacy of any security for the indebtedness heraby secured, enter upon and take
possession cf the property or any part thereof, in its ow. 1 i ents, issues and profits, inciuding those
due and unpaid, and apply the same, lesz ccsts and expensos of operation and collection, including reasonable attorney’s fecs upon any
indebisdnass secured hereby, and in such order as beneticiary may determine.

11, The enteringd upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and cther insurunce policies or compensation or awards for any taking or damage of the property, and the application cr release thereof as
eforesaid, skall not cure or waive any default or notice of default kereundsr or invalidate any act done pursuant to suckh rotice.

12. Upondefault bv drantor in payment of any indebtedness sacured kereby or in grantor's performance of any agreement hereunder. timme
bteing cf the eacence with respect to such payrnent and/or performance, the bernieficiary may declare all sums secured kereky immediateiv
due and payable. I'n such an event the bencficiary may elect to proceed to foreciose this trust deed in equity as a mortdage or direct the
trustee to fcreclose this trust deed by advertisoment and saie, or may direct the trustes to pursue any other right or remedy, either ar
law or in equity, which the beneticiary may have. In the even?t the beneficiary elscts to foreciosa by advertisemen: and sale, the bene.
ficiary or the trustee shall execute and cause 20 bo racorded a written notics of dsfault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in OKS 86.735 to 86.795.

13. After the trustes hay commenced foreclosure by advertissmeont and sale days bofore the date the
trustee conducts the sals, the grsntor or any other persoit so privi A 753, ure the delault or defaults. 1f the defauls
consists of a {ailure fo pay, when due, sums secured by the trust deed, the default may be cured by paying tke entire amount due at the
time of the cure other than such portion as woeuld not then be dus had no default occurred. Any other defanlt that is capable of being
cured may he cured by tendering the performancs required under tho obligation or frust deed. In any case, in addition to curing the de-
inult or defaults, the porson effecting tho curs shafl pay to the beneficiary all costs snd sxpenses acfually incurred in enforcing
the odligation cf the frusé deed together with trustee's ard attorney's fees not oxceeding the amounts previded by law,

1%, Othorwise, the sale shuif be held on the date and at the time and place desigriated in the notice of sale or the time to which
#ke sale may be postponed as provided by law. The trusten may ssil the progerty sither in one parcel or in separate parcels and shali sell
the parcel or parcels at auction o the highest bidder for cask, payable at the tirne of sale. Trustee skail deliver to the purchaser iz deed
in form as required by Ilow conveying the property so sold, but without 4ny’ covenant or warranty, express or implied. The recitals in the
deed of anv marters of fact shall he conclusive proof of the truthfvinsss thereof, Any person, excluding the trustee, bu? including tSe
srantor and beneficiary, may purchase at the sale,

1S, When trusfee sells rursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) tke ox-
perses of sale, including the compensetion of the trustee and a reasonable charge by trusiee’s attorney, (2} toc the obiigatior: secured by
the trust deed, (3) to ali persons kaving recarded lizny subsequerit to the interest of the trustee in the trust deed as their interests may
aprear in the order of theis priority and {4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may frorn tims to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed kereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all title,
rowers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment ard substitution shall he
mado by written instrument =xecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in swhich the
property is situated, shall be conclusive proof of proper appointment of the successor trusteo,

17. Trustee acceprs this trust when this deed, duly executsd and ecknowlodged, i3 made a public record as provided by aw. Trustee
is not oblifated to notify any rariy hereto of pending sale undsr any other deed of tiust or of any action or proceeding in whick granror,

2reficiary or trustes shall bo a party unless such action or proceeding

Tho grantor covenants and agrees to and with the heneficiary and 7 e grartor is lawfully
seized in feo simplo of the resl property and has a valid, urencumbered ¢ cept as miay be set lorth in an addendum or exkibit
attacked hersto, and thar the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unlass drantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between hem, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest, This insurance may, but nced not. also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1s responsibje
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or
ioan balance. It it is so added, the interest rate on the uniderlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
Tae coverage bsneficiary purchases may he considerably more sxpensive than insurance grantor mighr otherwiso
cbtain sione and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lav.

Tke grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

{aj* primarily for grantor's personal, family or Aousehold Furposes (ses Important Notice below ),

(5) for an organization, or (even it grantor is a natural person) are for business or cemimercial purposes.

This deed applies to, inures to the bunefit of and binds all partics herate, their heirs, logatees, devisees, administrators, ex=curors.
personal reprasentatives, successors and assigns. The term beneliciary skall mean the holder and owner, including pledfee, of the contraze
secured hereby, whother or not¢ namod as a Leneficiary herein,

In consiruing this trust deed, it is understcod thet the grantor, trustes and/or beaeticiary may each be more ‘han one persen; that
if ths contoxt so requires, the sinjular skhall bo taken to mean and include the plural, ard that gorerally ali grammatical changes shal! be
made, azsumed and impiied to make the provisions hereot apply equaily to corporations and te individuals.

<N WITNESS WHEREOF, the grantor has executed th_i_sjpstmme%rhc; day and year first above written,
*IMPORTANT MOTICE: Deleto, by lining out, whichavar wacranty (o} or (b} is / &5, 4 ,l-’--(j’” NQ
not caplicobls; i wamanty {a) is asplicable and the Bansflciary is o crediler TFR ﬁw o
as such word is dafined In the Teuth-in-lending Act ang Regulation Z, the (.. A
benaficlory MUST comply with the Act and Regulation by making required  \ipx
disclowures; far this purpase vss Stovens-Nets Fora No, 1219, er sgulvalant.
¥ ccmpliance with tho Act |3 nor raguired, dizregacd this notze.

STATE OF OREGON, County of

This instrument was acknowledged befers me on
TERRY LOWE AND TONI LOWE

R SRS

130 53453 NS Y
9r931¢ "ON NOISS!
NCOZHO-D!
TIEM

Notoery Fublic for Oregon My comumission expires ... ..
REQUEST FOR FULL RECONVEYANCE (T» ba vied only when okligations have been paid.}
STATE OF OREGON: COUNTY OF KLAMATH : S5,

Filed for recerd at request of Aspen Title & Escrow the 12th
of November AD,19_98  a 11:33 o'clock __A. M., and duly recorded in Vol. M98
of Mortgages onPage 41254 .

_zé/ ., Berneths . Letsch, County Clerk
>
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