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THIS TRUST DEED, made this ... 2
 Randall.RB. Croves and Mazv .

<eeeneny @s Grantor,
,as Trustee, and

_GOME. ADVANTAGE. SERVICES

...... .., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, s2lls and conveys to trustee in trust, with power of sale, the property in

ot 19 , Bleck _4 , Tract 1119, LEISURE wooDs #2, according to the official plat
ihereof on file in the office of the County Clerk of Klamath County, Oregon.

together with ali and singular tha tensments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, jssues and profits thecect and all tixfures now or hersafter attached to or usad in connection with
tite properis.

FOR: THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum
of Twenty-six thousand.and 00/100. (826, 000,00, . oo o s

e e e e .. Dollars, with interest thereon according to the terms of a promissory
rots of sven date hercwith, peyable to beneficiary or ordor and made by grantor, the linal payment of principal and interest hereol, if
1 ot sooner paid, to be due and payabls Sep’%ﬁn\hef!& - 2008

‘The date of maturity of the debt secured by this instrument is the date, stated abhove, on which the fina! installment of the note
becomes cuv and payable. Should the grantor eithar agree o, attempt to, or actually sell, convey, or astign all Cor any part) of the prop-
crty or ai! (or any part) of drantor's interest in it without first obtaining tha written consent of spproval of the beneficiary, thern, at the
seneliciary's option*, all chligations secured by this insirument, ircespective of the maturity dates expressed therein, or herein, shall be-
corre immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protact the securily of this trust deecd, grantor ugress:

1. To protect, preseeve and malntain the property in good condition and repair; no! to remove or demolish any building or im-
provement thereon; not to commit or peremit any waste of the property.

2. To complate or restore prompily and in good and habitable condition any building er improvement which may be constructed,
damaged or destruyed thereca, and pay when due ail costs incurrnd therelor.

3. To comply with all lowas, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
5o requests, to join in ezecuting such financing statemenis pursuant to the Unitorm Commaercial Cods as the beneficiary may require anc
o pay for liling same in the proper public oftice or offices, as well as the cost of all ifen searches made by filing olficers or searching
triencies as may bs deomed desirabls by the bensticiary.

4, To provide and continuously maintain insurance on ths buildings now or hereafter erected on the property_against loss or
damage by lire and such other hazards &3 tha benoticiary may from time to tims require, in sn omount not less than §. FULL ..
written in companies acceptable to the beneficiary, with loss payable to tha Iatter; a!l policies of insurance shall be delivered to the bene-
ticiary a3 sooa as insured; it the grantor shall fai! for any reason {o procure any such insurancs and to deliver the policies to the Leneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buiidings, the heneficiarv may pro-
cure the same at grenter’s cxgense. The amount collected under any fire or other insurance policy may be applied by beneticiery upon
any indebtedness cecured hereby and in such order as beneticiary moy determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be roleased to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act donc pursuant fo such notice.

5. To keep the proparty free Irom construction liens and to pay all tares, assessments and other charges that may be levied or
assessed upon or againxt the property befors any part of such taxes, pssessments and other charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payabie by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
mant, benetiziary may, at its option, make payment thereof, and the amocunt so paid, with inferest at the rate set lorth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a par? of
the dobt secured by this trust deed, vrithout waivar of sn righss arising from breach of any of the covenants kereo! and for such payments,
weith intcrest as alorasaid, ke propesty hersinbeloce described, as weil as the granior, shalli be bound {o the same exterdt that they are
bound for tha payment of ths obligation herein dascribed, and ali such payments shall be immediately due and payable without notice,
and the nonpayment thereol ahall, at the option ot the haneficiary, render all sums secured Uy this trust deed immediately due and pay-
wble and constitute a breach of this trust deed.,

6. To pay all costs, lecs and expensa3 of this trust including the cost of title search as well as the other costs and expenses of the
srustee incurred in connection with or in anforcing thia obligstion and trustee's and attorney’s fces actually incurred.

7. To appear in and defand any action or proceeding purporting to affect the security rights or powers ol beneliciary or trustee;
and in aay suit, action or proceeding in which the bencliciary or trustze may appear, including any sui? for the fcreciosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay ali costs and ex-
penses, including evidence of title and the benoliciary's or trustec’s attorney fees; the amount of attcrney lees mentioned in this para-
fraph 7 in eli cases shall ba fixed by the trial court and in ths even? of an appeal from ary judgment or dacres of the rial cours, grantor
further adrees to pay such cuix at the appellate court shall adjudge reasonable as the beneficiary's or Hru3tec’s attorney fees ca such ampeal.

It is mutually agreed that:

8. In the even? that eny portion or all of the property shali be ¢aken under the right of eminent domasin or condemnation, bene-
ticiary shal! have the right, il it sc elscis, to requira that all or sny portion of the monies payable as compensation for such taking,

NOTE: The Trust Dasd Act provicas that the trusise harsunder must be eliher 2n atiorney, who iz 2a aclive membet of the Orzgon Stata Bar, a bank, trust company
or zavings end foan associaiion suthertzed o do businezs tndar ths laws of Cragon o the Uniied States, a titls (nsurante company 2uthorized to Insure ttls to red!
grogarty of thig stals, s suhsidiarics, afliliaias, agents or branchios, the Unlted Sktes or sy agency thereat, o7 3n escrow agent licansad under ORS 666.505 ta 636.585.
WASNING: 12 USC 17043 requiates and may prahiblt exsrcier of this optica,

+*The publisher cuggests ihal sush &n sgreament addross the lssua of abainizg banaficlary's consant In complete datall.
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witich are inn excess of the sracunt reaquired fo pay allr bla corte, oxp and attorrey's fees necesearily paid or incurred by grantor
in sueh procoedings, sholl be prid to bematiciary end applied by it licat upon any reasonabie costz and expenses and attorney’s fees, both
in the teint and appellate courts, nacessarily paid or incurrod by beneliciacy in such proceadings, and the halance spplied upon the indebted-
nesy secused herody; and granlor agrees, at its own ezpanss, {0 talke such actions and execute such instruments as shall be necossary
in oblaining such compensation, promptly upon baneficiacy's requess,

9. At any tima and Irom tims to time upon written request of beneficiary, payment of its fees and presentaticn of this decd and
the sote for endorsemont (in caso of full raconveyancas, 2or =encellation), without atfecting the liadility of any perezon for tha payment of
the indehtedness, trustes may (a) consent o the meking of any map or plat of the proporty: (b) join in granting any easoment or creat-
ing any restriction thereon: (c) join in any subordination or other &graement alfecting this deed or tho lian or charge thereotf; (d)
reconvey, without warranty, ali or any part of the property, The grantes in any reconveyance may be described as tha “person or persons
lagally antitled tloreto,” and the racitals therein of any ratters or {ects shall be conclusive proof of the truthiulness thereol. Truatee's
teas for any of the sarvices mantioned in this paragraph shall ba not less than §5.

10. Upon any dstault by grantor harcunder, baneticiary may at any timo without notice, either in person, by agent or by a receiver
{o ke appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and tahe
rossession of ths preperty or any part thsreof, in ita own name sue or otherwise collect the rents, issuss and profits, inciuding thoss past
due and unpaid, and apply the samas, less costs and expensos of operation and collection, inciuding raasonable attorney’s fees upon any
indebtedness secured heraby, and in such order as beneliciary may deotormine.

11. The ontering upon and taking possession of the propecty, tha collection of such rents, {seues and profits, or the proceeds of fire
and otker insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereo! as
aforesaid, shall not cure or waive any default or notice of default hersurder or invalidate any act dorie pursuant fo such nctice.

12, Uson default by grantcr in oayment of any indebtedners secured hereby or in drantor's pertformance of anv agreement hereunder. time
boing of the eszence with respect t6 such sayment and/or porformance, the beneticiary may declare all sums sacured hereby immediately
due and payeble. In such an event tha benaficiary may oloct to procesd to foreclose this trust cead in equity as a mortgage or direct the
trustee to forecloss this trust dsed by advertisament and sale, or may direct the trustee to pursue any other right or remedy, either at
iaw ar in equity, which the bonsficiary may hsve. In the avent the beneliciary elects to foraclose by advertisement and sale, the bene-
Liciary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tinn secured hereby whereupon the trustes shall tix the time and placs of sale, give notice thereof £s then required by lew and procesd
to Jorecloss this trusi deed in the manner provided in ORS 86.735 to £6.795.

13. After the tfrustes hss commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducis the sale, the grantor or any other porson so privilegad by ORS 85.753. may cure the default or defaults. It the default
corisists of s failure to pay, when dus, sums secured by the trunt dood, the dofault may be cured by paying ths entire amount dus a¢ the
time of the cure nther than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the performarce required under the obligation or trust deed. In any case, in addition fo curing the de-
tavlt or defaulls, the perscn efiscting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
tihe obligation ol the trust deed rodether with trustee's and attorney's feos not exceeding the amounts provided by law.

14. Otherwiss, the znle shall bo hold on the date and at the iime and place devignated in ths notice of sale or the time to whick
the sale may be postponed as previded by law. The trustes may sell the property aither in one parcel or in separate parcels and skall sell
the parcel or parcele at auction to ths highest Eidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the property ro sold, but without any covensnt or warranty, express or implied, The recitalx in the
deed of any matters of fact shall bs conclusive proof of the truthiulness theroof. Any person, excluding the trustee, bu? including the
gratntor snd beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powerc provided hezein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustoe's attorney, (2) o the obligation secured by
the trust deed, (3) to all persons having recorded lians subsequent fo the intersst of the trusteo in the trust deed as their interests may
appear in the order of theic priority and (4) tho surplus, if any, fo tha grantor or to any successor in interest entitled to such surplus.

16. Beneliciary :nay irem time fo titne apooint a successor or succossors fo any trustee named herein or tc any successor trustec
aprointed herounder, Upon such appointmeat, and without conveyance fo the successcr trustoe, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
nade by wiiilen instisineni execuied Dy eneliciary, wiich, witen rovorded in ihe muo igage recourds of the county or counties in which che
propesty is situated, shail be conciusive proo? of proper appointment of the successor friistes.

17. Trusiee accopts this trust when thiz dood, duly execufed and acknowledged, is made a public record as provided by law. Trustee
is not obligatd to notify any party herets of ponding sale under any other deed of trust or of any action or proceeding in which grantor,

iacy or trustee shall be a party unless such action or procsedinit is brought by trustee.

Tkeo grantor covenants and adreos fo and with the barsficiary and the baneficiary's suscessor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unsncumbored title thereto, except as may be set forth in an addendium or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against sll persons whomsoaver.

WARNING: Unless grantor provides beneliciary withk evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's intsrest. This insurance may, but need not, also protect grantor's intzzest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that. grantor has obteined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lean balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tha grantor warrants that the proceeds of the losn reprosented by the above described note and this trust deed are:

a)* primarily for grantor’s parsonal, family or household purpozes (see Iraportant Notice below),

(bJ) for an orjanization, or (even if grantor is a natural person} are for buginess or commercial purgoses.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executars,
personsl ropresentatives, successors and assigns. The term bensticiary ahall mean the holder and owner, including pledgee, of the contract
secured hersby, whather or not named as a beneficiary herein.

In conatruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that genserally all grammatical changes shall be
mads, as:ueied and implied to meke the provisions heroct apply equaliy to corporations and to individuais.

IN WITNESS WHEREOF, the grantor has executed this i : d_year first above written.
* IMPORTANT NOTICE: Dolote, by lining out, whichsver warraniy {a} or (b) Is
rot applicable; if warranty (a) is appiizable and the baneficlary is a creditor
os such werd iz defined in the Truth-In-landing Act and Regulation I, tha
Lunuficiary MUST tomply wiih ibe Act and Rsgulaiion by making reguired
disclosures; for this purpose use Stevens-Ness Forme No. 1319, or egquiveisnt,
1 compliance with the Act is not reguired, disregard this notlce.

STATE OF OREGON, Ccunty of > )ss.
This insfrument? was acknowledged before me on MA@!A74~, 19..?~g,

BY o errerenern e e nresaned] Randall.B...Graves..and . Mary. 3..Groves......... .
This instrument was acknowliedged before me on .. 7. A Ouremn baet—
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RS e AR Notary Public lor Oregon My commission expires G =7 ?
REIQUEST FOR FULL RICONVEYANRCE {To bo tsed only whan ebligations have bhesn paid.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 12th
of Naovember AD. 19 98 at 3:16  o'clock P M., and duty recorded in Vol. _ M98
of Mortgages onPage ___41294 )
Bernetha . Letsch, County Clerk
HEE $15.00 By {'(ﬂzfum K o2a)




