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TRUST DEED E‘T TE OF CREGON,
ss.

riify that the within instrument
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- e e . .
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. as Granior,
,as Trustee, and

and NATHAN

WITNESSETH:
Grantor irrevocabiy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Klamath ... County, Oregon, described &s:
Lots 1 through 7, Block 3 A, BUENA VISTA ADDITION TO THE CITY OF KLAMATH

FALLS, in the County of Klamath, State of Oregon.

Code 1, Map 3BC9-30AA, Tax Lot 3000
Tre Beneficiary will cause to be issued from the lien or charge hereof, a :
partial reconveyance of any ‘1ot or lots legally described herein upon payment
of the entire proceeds of the salé of such lot or lots, less closing costs,
tc the Beneficiary.herein. . i

togsther with ail and singular the tenements, hereditamants and appurtenances ond all other righits thereunio belenging or in anywise now
or bersafter appertzining, and the rents, issues and prolits thereof and all fiztures row or hereafter artached to or used in connection with
the property.

FOR THE PURPQOSE OF SECURING PERFORM ANCE of cach sgreement of grantor hercin contained and payment of the sum
of (THIRTY FOUR USAND SEVEN HUNDRED FIFTY and NO/100 - - - = = Be. - W -

7N~ ) - = A
LT T(834 .t 3,0 'OO ) i ' T Doilars, with interest thereon according to the terms of a promissory
nole of even dafe hzrewith, payabis to beneficiary or order and mads by grantor, the final paymsnt of principai and interes: hereof, if

not soons: paid, to be due and paysile  ARLL1. 28 L19..99

The date of msturity of the debt secured by this irnstrument is the date, stated above, on wiiich tha final installtzent of the note
bacomes dus snd payable. Stould the £rantor eitker agres (o, attempt to, cr actually s=li, convey, or assign all (or any part) of the prop-
erty or all (or any part} of grantoc’s intorest in it without {irst obtaining the written consent or approval of the beneliciary, then, at rhe
bereliciary's optien%, all ohlijscicns securod by this instrument, irrespective of the maturity dates expressed therein. or herein. shall be-
come fnemediately dua and payable. The execution by grantor of en earnest money agreement*® does not constitute a sale, conveyance er
arsignment.

To profect the sscurity of this frust deed, grantor agress:

1. To proteci, presarve and manintain the properly in good conditior and repair; not {0 remmove or demolisk any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restors prompily and in good and habitable condition any building or improvemen: which Tay be constructed,
damaged or destroyed therecn, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinarnices, regulations, covenants. conditions and restrictions affecting the progperty; if the beneficiary
50 requesis, to join in executirg such financing statements pusstant fo the Uniform Commercial Code as the beneliciary may require and
to pay for tiling seme in the proper public offics or officas, as well es the cost of all lien searches mads by filing ofticers or searching
agancies as may be deemed desirable by the bensticiarv,

4. To provide and continuouslv maintain insurance on #he buildings now or hereafter erccted on the property pgainst loss or
damage by fire and such other hazards as the EBeneficiary may from time to time require, in an amount not less than § 1nsurabie
written in companies acceptable to the baneficiary, with loss payable to the lattar; all pelicies of insurance shall ba delivered to the beneV & lue
ficiary as soon as insured; if the drantor shall fail for any reason to procurs any such insurance and to deliver the policies to the beneficiary
at leest fitiean daya prior to ths expiration of any policy of insurance now or Rereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expsnie. The amount collected under any firo or other insurance policy may be applied by benuficiary upon
a1 indebiedness secured hereby and in such order a3 beneficiary may determine, or at option of bereficiury the entire amount so collectad,
or any part thereof, may be relecsed fo gdrantar, Such application uvr release shall not cure or waive any default or notice of defnult hero-
under or invalidate any act done pursuant to such norficoe.

S. To keep the properiy free from construction liens and to pay all taxes, assessments and othor charges that may be levied or
assszsed upon cr against the property before any part of such taxes, asséssments and cther charges become past due or delinquant and
premptly deliver recoiprs therefor to bensficiary: should the grantsr f2il to make payment of any taxes, assessments, insurancs premiums,
lieus or cther charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to rmake such pay-
mear, beneficiary may, ut its cption, make paymen: thereof, and the amcunt so paid, with interest at the rate set forth in the note
sacired horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall Be added to and become o part of
the debt secured by iRis trust deed, without waiver of any rights arising from breuch of any of the covenants hercof and for such pavments,
with inferest as aloresaid, the propeity hereinbefore described, sy weoll as the granfor, shall be Lound to the same extent tkat they ore
bourd for the payment of the cbiigation herein described, and ail such paymenis shall be imrwediately due and pavable withcur natice,
and the noapayment theraof skhall, at the option of the bencficiary, render 2ll sums secured by this trust deed rmmmediately due and may-
able and constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obiigation and trustee's and aftorney's fses actually incurred.

7. To appear in and defond any action or proceeding purporting to affect the security rights or powers of bereficiary or trustee;
and in any suit, actior or proceedirg in which the beneoficiary or trustee may sppeear, including any suit for the foreclosure of this deed
or zny suit or action related o thiz instrument, including but not jimited to its validity and/or enforceability, to pay ali costs and ex-
penaes, including evidenco of titlo and the bensficiary's or irustes's atrorney fees; tho amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be fixed by ths trial court and in the ovent of an appea! from any judgment or decree of the trial court. grantor
furtier adrees to poy such sum at the appellate court shall adjudge reascnable as the beneliciary's or trustee's attorney fews on such appeal.

It is mutuaily agreed that:
8. ia the event thar any portion or all of the rropertv shall be taken under the right of sminent domain or condemnation, bens-

ticiary shall have the right, if it so elecis, fo require that ail or any portion of the mwoniss payable as compensation for such taking,

NOTE: The Trus! Dess Act providss 1na! the trustea herouncer must be either an ettorney, who is an active member of the Oregon State Bzt a bank, trus! company
or sxvings and faen wsseclation autherized W do Suslness urder the faws of Oregon or the United States, @ title inssurance company authorized i insure iitle to real
propurty ot INs stale, 3% subsidiaries, eMfiiatss, agents or branzhes. the Unlied States or any agency thersof, or an escrow agent leensed under ORS 636.505 i 695 585,
“WAFRNING: 12 U3C 17013 requlalas 2nd may prohibit exereiss of this opiton,

**Tha publisher suggests that sueh 53 agreement address the Issus of obtalning hesefiziary's consent in complete dotail.
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which are in excesa of the amounf required to pay all reasonable costs, expenses and attorney’s feea necessarily paid or incurred by grantor
in such proceedings, shall be pe:d 2o beneficiary and applied by it first upon any rcasonable costs and expenses and attorney's lees, both
in the trizl and appeliate courts, secessarily pald or incurred Ay bepeliciacy in such procesdings, and the balance spplied upon the indebted-
nexs secured heceby; and grastor agrees, at its own oxpenss, to take such actions and execute such instruments ss shall be necessary
in obtaining such compensation, promptly upon bereficiary’s requeat.

9. Ar any time and ircm time fo tims upen writfen roaquest of hensficiary, payment of its fecs and presentadion of this deed and
tha nets for endorsement (in casoe of {ull reconveyancoes, fer cancellation), without atfecting tha liability of any person for the payment of
th> indebiedness, trustee may () consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thoreon; (c) join in any subordination or other sgreement alfsciing this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of ths proporty. Tho grantae in any reconveyance may be described as the “person or persons
lesally entitled thereto,” and the recitals therein of aay matters or facts shall be conclusive Froot of the tiuthtulness thereof. Trustee's
fees lar any of the servicss mentionad in this paragraph shall be nor less than §5.

10. Ugon any default by grantor hercunder, benediciory may at uny time without notice, either in person, by agent or by a recaiver
to be appointed by a court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or othenvise collect the rents, issues and prolits, including those past
due and unpaid, and appiy rhe caine, less costs and cspenscs of operation and collection, including reasonable attorney's fees upon any
indebtedniess secured hereby, and in such order as beneficiary may defermine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or cornpensation or awards tor any taking or damage of the property, and the application or ralease thereof as
aforesaid, ziinll not cure or wi ivo any default or notice of default hereunder or invalidate any act done pursuant tc suck notice.

12. Upondefault by gran or in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hercunder, tine
being of thr essence with respact to such payment and/or performence, the bensficiary may declare all sums secured hereby immediately
duse and payable. In such an event the boneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direer the
trustee to foreclose this trust decd by advertisement and sale, or may direct tho trustee fo pursus any other right or remedy, cither at
lavr or in equity, which the banoficiary may have. In the event the benelicinry elects to foreclose by advertisement and sale, the bern-
ticiary or the trustee shall execurs and cause to be recorded a written notice of default and election to sell the property to satisfy the cbliga-
tion secured hsreby: whereupon the trustee shall tix the time and place of sale, give potice thereof as then required by law and procecd
to foreclose this trust deed in *he manner provided in ORS 35.735 to 86.795.

13. After the trustee kaz commenced {oreclosure by advertisement and sole, and at any time prior to 5 days before the date the
frusiee conducts the sale, the granter or anv other person so priviloged by ORS 86.753, may cure the defsult or defaults. If 1he default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due ar the
tine of the cure othor than suci, portion as would not then be due had no defauit occurred. Any other default that is capadle of being
cured may be cured by terdering the performance requirnd under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to ths beneticiary all costs and exponses actually incurred in enforcing
the obligation of the trust deed together with trustea’s and attorney's fees not exceeding the amounts provided by law,

14. Otherwise. tho sale 2hall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property cither in one parcel or in separate parcels and shall sel!
the parcel or parcais at auction fo the highest bidder lor cazh, payable at the time of sale; Trustes shall deliver to the purchaser its deed
in form as required by law convoying the oroperty so sold, but without any covenant or warranty, express or implied. The recitols in the
deed of any matiers of fact ahall bs conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grentor and beneticiary, may purchase aé the sale.

15. Waen trustoe sslls pursuant to the powers provided herein, trusteo shall apply the procseds of sale to payment of (1) the ex-
penses of sale, including the cornpensation of the trustes and a rsasonable charge by irustee's attorney, (2) to the obligation secured by
the trust desd, (3) io all persons having recorded liens subsegquent to the interest of the irustee in the trust dead as their int
apoear in the order of their pricrity and (4) the surplus, if any, to the grantor or to any successor in inierest entitled to such sur

13, Beneficiary may from time to timwe appoint a successor or succossors fo any frustee named herein or fo any successor frustee
Appointed horeunder. Upon ruch appointment, and witlout conveyance te the successor trustee, the latter shall be vested with all title,
powars and duties conferrad upon any trustes heroin namisd or appointed hercusnder. Each such appeintment and substitution shall be
msde by written instrument executsd by bonsticiary, which, whon recorded in the mortgags records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoinimen? of tha successor trustes,

17. Trustee sccepts this trust when thig deed, duly exccuted and acknowiedged, is made a public record as provided by law. Trustee
is niot obligated to notify any poriy hereto of pending sale under any other deod of toust or of any action or proceeding in which girantor,
beneficiary or trustee shall be a party unless such action or procesding is brought by frustee.

The frantor covenants and adrees fo and with the beneficiary and the beneficiary's successor in interest that the frantor s/ lawfully
seized in Ine simple of tha real property and has a valid, unencumbered title (hereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor’s expensé to protect bene-
ficiary’s interest. This insurance inay, but need not, also protect granior's interest. If the collateral becomes damaged,
the coverage purchzsed by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's coniract or
loan balance. If it is so added, the inferest rate on the undezlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may-be.considerably more expensive than insurance grantor might otherwise
cklain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabls law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed sre:

(a)* primarily for grantor’s personal, family or household purposes (sea Important Notice below ),

(L) for an organization. or (even if druntor is a natural person) are for businsss or commercial purposes.

This dsed applics o, irures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal reprasontatives, stccessors and assigns, Tho term benaliciary shall mean the Holder and owner, including pledgee, of the conrracr
secusad hnredy, whether cr noé named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, irustee and/or beneficiary may each be more thsn one person; that
r
15

if the context se requires, the sinjular rhall bs taken o mean and include the fliiral, cally all grammatical changes shail be
medo, arsumed and implisd te make the provisions hareof apply equally to ndividuals.

IN WITNESS WHEREOQOPF, the grantor has executed this ‘thE bay and year first above written.
* IMPOATANT NOTICE: Delate, by lining out, whichever warranty (a} or (b) is // <
ne! epplicobie; if warranty {a) is cpolicable and the bonaficiary is o craditar
as suth word is cafinod in the Truth-in-Lending Act and Rogulation Z, the
benaficlary MUST comply with the A<t and Regulction by king required
cisclosurss; for this purpoie use Stavons-Ness Form No. 1317, or squivoient.
¥ compliance with the Act s not required, disregard this notica.

; Q
This inst’rgmg{xt was ackno 24 gé .., 192 2,
by :S;?;.TLG. oi(; ) ;!sﬁ'm - WE 4 ’?, o~

This instrument was acknowledged before me on

PEQUEST FOR FULL RECONVEYANCE (To be wed snly whan obligotions have been paid.) ~

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 12th day
of November ADLI9 68 at 3:32 _o'clock P. M., and duly recorded in Voi. __ M98 .
of Mortgages onPage 41311
}/ Bemnetha G Letsch, County Clerk
By 1 4
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FEE $15.00C




